piof U. 


Louis de la Chesnaye Audette, 52, newly appointed chairman of 
the Tariff Board, brings to is new responsibility 14 years’ expe- 
rience in government service, most recently as chairman of the 
Canadian Maritime Commission, The five-man board has been 
undermanned for almost five months, Appointment of the new 
chairman and two other members means the board can now 
tackle some urgent tariff revision problems, particularly those 
affecting the textiles industry. See &rticle, p. 9. 


NATION’S BUSINESS 


Dubious Medicine 
For Housing 


Ottawa’s decision to step up the pace of housebuilding 
by having its Central Mortgage & Housing Corp. again lend 
directly to builders is dubious medicine for the residential 
construction industry. 

Certainly, in the short run, Ottawa’s direct lending will | 
give builders of NHA housing a boost. Mortgage money for | 
lower-priced housing has been drying up fast in the hot sun 
of prevailing high interest rates. The federal move will heip 
reduce some of the wide swings in the building industry. 


But it is unfortunate that Ottawa feels it has to re-enter | 


the field at this time. For these reasons: 


The economy as a whole is rolling along well and 
doesn’t need the extra push. 


2. A balanced budget would be the best possible indicator | now making a study of traffic|is under 
of a federal determination to fight inflation. Government aid) Potential, due to be completed | sumably to replace DC-3s on its| horses on the instalment plan|is derived from that of his five product. 


for housing won't help the balancing process. 


3. This medicinal dose is no long-run solution for the 
difficulties of the industry or of the would=be house buyer. 
Both need an assurance of an even, steady flow of money 
into the market for mortgages. 


Likely To Stay High 


The dismal truth is that interest rates are likely to stay 


high enough, long enough, to keep mortgage lending by the| ? 
; tes. 


traditional sources of such money relatively unpopular. They 


already hold bulging NHA mortgage portfolios and will re-| 


invest only as repayments flow in. 


What is sorely needed is an instrument that will widen| 


the holding of mortgage debt and, by doing so, produce a 
flow of new money into the mortgage field. 

Investors will have to be able to wet into mortgages and 
t of them as easily as they can get into and out of the! 
bon or @tock market. 
imo 


Ou 


~ is clumsy, archaic, expensiv> and_unliquid. 


« 20 there is a description of a “secondary mort- 
g: and why we need to get one going. This would 
ta & ration or type of bank which will buy blocks of 
mortgages and service them—and finance the operation by 
selling bonds or certificates backed by the mortgages. 

Such a “market” or company would allow investors to 
trade in certificates, not in actual mortgages, and leave al! 
the administration of the mortgages to the corporation. 

If the financial community, 
buckled down to creating a secondary mortgage market, | 
Ottawa wouldn't have to be re-entering the direct lending! 
field—which is the wrong thing to do right now and which 
postpones an important reform. 


We're Subsidizing Treuble 


In switching from farm price supports to “deficiency pay- 
ments”, the federal government seems to have jumped from| 
the frying pan right into the fire. Its proposal to let the! 
market for hogs and other products find its own level and! 
then pay an over-and-above cash subsidy is running into for- 
midable opposition at home and abroad. 


The Ontario Federation «f Agriculture, leading farw or- 


| ever, 
}erate a 


the builders and Ottawa had | 
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siisetahe wktiaomredain 
He’s One-Man 
Sales Force 
For Cana 


By FORBES GILBERTSON 

Are you aé=e salesman for 
Canada? 

John He ry Daymond of Oak- 
ville, Ont., has that rating, and 
he thinks a lot more Canadian 
businessmen could get it too. 

For one thing, Canadian reps 
S. companies could do 
more to persuade their clients to 
open Canadian branch plants, he 
says. 

Daymond knows 
talking about. He’s done it. 

Daymond, 30-year-old vice- 
president and general manager 
of L, H, Frost (Canada) Ltd., 
Oakville, not only built a thriv- 
ing manufacturing business for 


what he’s 


himself in 44% years, but large- |" 


ly thanks to his efforts: 


@ Lux Clock Co., Waterbury, | 


|Conn., will establish a branch 
| plant at 1076 South Service Rd., 
|Oakville, in 10,000 sq. ft. of 
|rented space. 

This will be an assembly op- 
eration employing around 40- 
50. 

When production starts 
September, the company 
make timing mechanisms, 


in 
will 
such 


as electric motors and timers for 
kitchen ranges, for the appliance 
industry. 
Fred Lux, 
founder and 
president of the company, 
charge in Oakville 
manager. 
@ In doing business with two 
other U. S. firms, Dole Valve 
Co., and Detroit Controls Corp., 
manufacturers of washing ma- 
chine valves, Daymond had been 
tireless in selling the advantages 
of Canadian-based operations. 
Now: Dole Valve plans to es- 


grandson of the 


takes 
general 


as 


|tablish manufacturing opera- 


tions in Oakville and Detroit 
Controls in Toronto. 

Daymond had handled 
products for two years, 
Canadian sales volume 
$500,000 mark in 1958. 

Daymond went to Waterbury 
and outlined a $1 million market 
for Lux in 1960—if the firm es- 
tablished a branch plant in 
Canada. 

Impressed with Daymond’s 
enthusiasm and with the “Buy 
Canadian” theme mentioned by 

(Continued on page 8, col. 7) 


Lux 
raising 
to the 


Wheeler Airlines Seeking 


'Montreal-Toronto Service 


MONTREAL (Staff )—Wheel- ; 
er Airlines may apply for a 
license to run a feeder service 
linking points between Mont- 
real and Toronto. 

The Montreal-based carrier is 


in mid-August. ' 

A Wheelér executive describ- | 
ed the proposed service to FP 
as “one complementing the ex- 
isting TCA routes”. 


The “Seaway Route” has long | 
been considered by various air- 
line operators. To date, how- 
none have applied to op- 
regular scheduled 
service with full airline facili- 


Wheeler has already taken 
the first step by applying to the | 
Air Transport Board to operate | 
single and twin-engined air- 
craft out of Montreal’s Dorval 
Airport. 

Its present license restricts it 
to four-engined machines to} 
cover its DC-4 service to the | 


The truth is the present conventional | north. 


Canadian 


Sells Off 


By ERIC RICHTER ] 
MONTREAL (Staff) Is 
Canadian Cottons Ltd. — until | 
lrecently the nation’s second | 
largest cotton textile maker —| 
getting set to throw in the| 
towel as a manufacturer after | 


|almost 70 years? 


Negotiations now in process 
for the sale of machinery and 
equipment at its Cornwall, Ont., 
plants indicate that the com- | 
pany may be left by the end of 
this year with no manufacturing 
| operations at all. 

There has been no announce- | 
ment from the company. But 
both common and preferred | 
shares of Canadian Cottons have 


ganization in the major hog producing province, has wade | climbed sharply this year in the 


no bones about its dislike of deficiency payments. It says 
that such a policy threatens farmer - operated marketing 
boards and our export markets. 

In the United States, by long odds the biggest and most 
profitable export market for Canadian livestock and livestock 
products, the giant American Farm Bureau Federation warns 
bluntly: “We will not stand idly by ard allow our livestock | 
prices to be wrecked by the subsidized competition arising 
out of deficiency payment schemes.” 

The Farm Bureau, which has uryed Washington to take 
action to prevent Canadian dumping >f pork surpluses, adds 
that “one of the principal reasons we have vigorously op- 
posed the use of these payment selieimes here in the U. S. 
is our realization that they result in unfair export compe- 
tition”. 

Ottawa would be well advised to drop this costly and 
dangerous business before it gets started. We already have 
more pork in storage than we know what to do with, and 
this could only make matters worse. 


a 


| its 


\face of discouraging operating 


results. 

Investors are believed to be 
looking for gains through liqui- | 
dation. 

Preferred stock has climbed 
this year from $942 to $18%,| 
highest point since 1953. | 
Last week it settled back with | 
light trading at $164%, Common 
stock has matched the climb, 
moving this year from $9'% to 
$18. 

Book value of the preferred | 
stock at March 31, 1959, was ap- | 
proximately ~$102 per share. | 
Common stock book value was 
about $82, based on a $20 de- 
duction for the preferred. 

What the company’s assets are | 
worth, however, is not known. 
And preferred stock (142,272 
shares outstanding) is so old 


© € 
1¢e ? 
If it decides to try for the new 
routes, FP understands, Wheeler 
will propose using DC-3s initial- 
ly. It has four at present. 
Purchase of three additional 
C-46 twin-engined air freighters 
consideration, pre- 


northern routes. 


* 


son of a former} 
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Horses 


On Credit Plan 


By DAVID FRANCIS 

“HORSES, Buy on Time Pay- 
ments.” 

“Buy Now—Pay Later.” 

This advertisement in a To- 
ronto newspaper meant exactly 
what it said. 

Instalment buying has spread 
from multi-horsepower vehicles 
to single-horsepower horses, 

Who is 
horse trader? 


this new-fangled 


Joseph Spadafora, of Albob 


. : : e 
Farms, in Agincourt, a suburb | 


of Toronto, an auctioneer 


profession. 


by 


| this last in aid iaiinat 


You Need d Solid Proposition 
To Land Exports Fi inancing 


By LESLIE WELSON 
OTTAWA (Staff) — You'll 
have to have a fairly solid ex- 
porting proposition if you hope 
to get help with your financing 
either from Export Finance | 
Corp. of Canada or from Ex- 
port Credits Insurance Corp. 
Both the private company and 
the crown corporation will be 
highly selective in new projects 
they back. 
The private company, Export 
Finance Corp. of Canada, doesn’t 
expect to start operations until 


Cottons 
Assets 


that its terms of liquidation are 
not stated. 

Maximum permissabie open 
market purchase price for can- 
celation is $30, Par value is $20. 

When an attempt was made 


(Continued on page 8, col. 3) 


| How Much Boom? 


An FP roundup 
facts and expert 
the economic w 

BY DALTON 


If present trends persist, 


| Corp. 
Parliament early in July to start | 


the fall, But already, says 
Stanley Stanger, a director, it 
has received a “good number” 
of propositions. 

Export Finance Corp.’s opera- 


tions should be very wide (de- | 


Coming Soon | 


tails, p. 3). 

But it has already cautioned 
would-be applicants that it 
won't make “bailout” or work- 
ing capital loans and won't 


compete with financing facili- | 
ties ordinarily offered by banks. 


Export Credits Insurance | 


received authority 


guaranteeing promissory notes 
received for export shipments. 
This is a big departure for | 
the crown company, Until now | 
jit has merely 
| shipments. 
So far, partly because the 
corporation’s requirements are | 


‘less of a hobby”, 
Mr, Spadafora started to sell| June 1958, The name, “Albob”| company 


aon 


| Chemical & Cellulose’s wide- 


insured export | 


“It. seems to have really hit,” 
he said, “We have had a heck 
of a lot of interest. There have 
been 25 or 30 enquiries a 
week.” 

Other horse dealers may have 
to follow suit, he figures. 

Mr, Spadafora has sold about 
eight or nine horses so far and 
figures he could have sold more 
if his horse sales were not 
limited to weekends only. 

During the week he manages 
J. Spadafora & Co., an auction- 
ering firm with offices in To- 
ronto, Montreal and Boston. 
His 25-acre farm is “more -r} 
acquired in | 


and six-year-old sons, Alex and 
Bob. 


Mr. Spadafora conceived the | 
jidea of selling horses on time | 
| after reading in a magazine that 


(Continued on page 8, col. 3) 


Chemeell - 
Stock Deal 


The way is Piais paved for| 
further expansion of Canadian | 
spread operations. 

Major project is the Castlegar | 
| pulp mill and sawmill operation | 


from | Tecently begun in Arrow Lake| 


region of British Columbia. 
This has been under consider- | 
jation since 1952, is now sched- | 
iuled to be completed in 1961. 
| Cost: $50 million. 
In preparing for 


this and | 


* 
|SECOND HALF 


| @ Sales gain range from 5% 


| > Pick-up in base metal mining and big road construction 


Twenty-five Cents an issue, Eight Dollars a Year No, 31 


Business Sign: 
Chemical Sales 


Roll into Boom 


Sales and earnings up better than 
12%. Outlook for the rest of the 


year even better... 


By W. L. DACK 
Canada’s chemicals industry is enjoying one of its best years. 
Half-year results are in, and they will make good reading 


for shareholders. 


It’s a reflection of our general economic health. 
The second half looks even better for most companies. 


to 25%; would average out at 
around 12%-15%. 


@ But earnings are running a little better than that, because of 


|-better cost contro] and first earnings from recently completed 
| new plant units. 


> Generaliy high industrial activity in Canada has boosted de- 


| mand for hundreds of chemicals going into various manufactur- 
| ing processes. 


> High personal earnings are pushing sales of chemical consumer 
goods. 

The 14% higher production rate in autos and trucks, for 
instance, means expanded sales for a whole series of chemicals 
that go into everything from enamel finishes to synthetic fibres 
for upholstery. 
> High house construction rate means big business for plastics 
in appliances and furnishings, paints, synthetic fibre in drapes 
and upholstery. 
pro- 
grams is boosting demand for explosives. 
> Near peak operating levels of Canada’s uranium producers 
have kept demand at record rate for a whole group of chemicals 
used in leach recovery process, such #s sulphuric acid, nitrie 
acid, sodium chlorate, lime. 

The picture is not univ ersally 
bright, however. It varies con- | 
siderably from company to} 
and product to | tn 
| strike at the big Polymer Corp. | 9 
plant at Sarnia has ccrtinaly evenue 
cut down Canada’s synthetic | ® 


The woodmpehers . strih stzjkse ip in 


B.c. is IAD -Genonatie 
r such chemicals a 


mand fo 
phenol and formaldehyde used | 
in plywood glues. 

The crippling, three - month | 


| rubber production and sales, af- | 
| fected other supplying firms like | 
| Imperial Oil. 


By BEATRICE RIDDELL 

At mid-season, it. looks as 
| though Canada’s tourist revenue 
will be closer to the 1957 record 
$325 million than last year’s 
$308 million. 

More Canadians are traveling 
farther in Canada, east and 

west. 

Example: Yukon alone has 

Canadian Chemical Co.’s op- | more than doubled its last year’s 
erations at a high level, with/ tourist count. 
sales and earnings showing a| More visitors are coming here 
good gain in first half. | (details page 11). 

Sales amounted to $12.6 mil- | Both CPR and CNR report 
lion, which was $1,616,513 bet- | capacity passenger business, 
| ter than in previous six months. | with longer-than-ever waiting 
Net profit in the first half was/|lists, especially for travel in 


Polymer is now quickly get- 
ting back into stride and will | 
be operating at capacity for re-| 
mainder of the year to build| 
up inventories. 

‘Here are representative half- 
jyear highlights of some major | 
Canadian chemical firms: 


other growth, Canadian Chem-|§ | $1,475,000 (no comparable earn- | Western Canada. 


| ical & Cellulose plans to issue its | 


| shares in the two main operate | 


ing companies, Canadian Chem- 


ings for last year). TCA’s domestic traffic is set- 
Each one of company’s three | ting new records, despite the 
major chemicals groups moving | new competition of CPA’s Cana- 


stringent, no company has ap- ical and Columbia Cellulose, to | well — pentaerythritol, solvents | gian service. 


proached it with a serious prop- 
osition under the new arrange- 
ments. 

If you have a solid bid for 
capital equipment from a reput- 
|able foreign buyer, the new ar- 
jrangements could help you get 
cash from your foreign sales. 


of the latest 
opinion on 


eather ahead... 


ROBERTSON 


the consumer goods industries 


can count on a bright year, perhaps even a record year, And 
this is particularly important to the course of the current boom 
because most consumer spending goes for made-in-Canada 


items. 


Retailérs can count on bigger sales in the last half of this 


year. Most estimates of over- 
place the year-to-year gain so 
So far, 
levels, 


retail sales are riding only 5%-6% 


all consumer spending in 1959 
mewhere between 7% and 9%. 
above year-ago 


Many producers of consumer goods, however, have already 
made the biggest part of their year-to-year gains, thanks to 
the springtime spurt of inventory rebuilding, In some indus- 
tries, the first half advances were in the order of 10%, 15% or 
more as wholesalers and retailers stocked up. But production 
in the last half of this year, over-all, likely will have to be 

(Continued on page 8, col, 5) 


| risen to $14% 
}$12% a week earlier. 

Earnings of both its pulp and | 
|its chemical and textile oper- | 


| its own shareholders. Basis will 


| be one share of both operating | 
| companies for each share of the 
| holding company now held. 


In anticipation of the change, 
Canadian Chemical shares had | 
at midweek, from 


ations have improved sharply, | 

with earnings per share for first | 

half 1959 amounting to 4l1c. 
More details, p. 5 


The Outlook Wo Made 


The Profit? 


Canadian corporations went 
| through a year of decline and | 


| recovery in 1958, indicates the! 


| 33rd annual edition of FP Sur- 
vey of Industrials, just off the! 
press. : 

An FP analysis of the annual | 


reports of 321 comphnies shows | BIG EXPORT orders may wait | 


| that net earnings, before-depre- | 
| ciation, interest and taxes, de- 
clined an average of 6.7% from 
1957 levels. 
net profits were 14.3% lower. 
Six of the 14 groups, into 


which the 321 firms are divided | 


|in FP Survey, succeeded in in- 
| creasing their net profit in 1958 | 
| despite the general down-trend. | 


All groups increased their net. 
worth and nearly all, their) 


working capital. 

| Published by FP, 481 Uni- 
versity Ave. Toronto 2, this 
book is available at $4 per copy. 


After all charges, | 


and formaldehyde. The Royal Tour, opening of 
The woodworkers’ strike in|the Seaway, and ‘near-perfect 
C. has almost closed that| summer weather combined to 
market for formaldehyde for|set a merry jingle in Canadian 
| plywood glues, but company has | cash registers, A warm August 
(Continued on page 8, col. 2) | will help to keep that up. 


Ee 


MILLIONS in contracts may be | 
moving soon. Canadian Na- | 
tional Telegraphs has won a | 
$20 million (approx.) order | 
to build a 600-channel micro- 
wave system from Grande 
Prairie, Alta., to Snag, Yukon. 
Involved: U.S. Air Force. | 
Significande: Eventual link 
between U.S. and Alaska. 
Status: Hush-hush now be- 
cause of U.S. rules, but wraps | 


will come off soon. 
* 


cially. On the drawing boards: 
A $2 million centre with 14 
stores. 


* * * 


COOL HEAD in a crisis comes 
easier when you wear an air 
conditioned hat. U.S, firm 
plans to market a mechanical- 
ly cooled helmet for outdoor 
workers this month, Might be 
handy for directors’ meetings, 
too. 

| YOu CAN EXPECT to find 
artificially colored Florida 

oranges in your grocery after 

October. Canadian ban on 
color-added oranges, imposed 
early in 1955, has been lifted. 
Our Food and Drug Division 
has approved a new chemical 
coloring. 

ORIENTAL TREND in your 
home next? Buyers for Cana. 
dian department stores have 
been placing orders for home 
furnishings in Japan, Hong 
Kong and India, Many North 
American manufacturers are 
also starting to use Oriental 
motifs, 


* . > 


* > 


for the Canadian companies 
that get the Alberta-Yukon | 
microwave electronics job. 
Our electronics makers are 
aching for the chance. The 
equipment will be the world’s 

fiaest, will be in demand else- | 
where. 


* 


>. 


| WATCH FOR a new shopping | 
centre in Sydney, N.S. Do-} 
minion Steel & Coal Corp. | 
has granted an option on 17 
acres of surplus property to a 
group of Nova Scotians who 
plan to devalop it commer- 
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Building Program Stepped Up, 
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appointed by the government | Employment at record high in June. Joint estimates of Dominion | 

WINNIPEG—The position of | from a list of not less than four Bureau of Statistics} 
Greater Winnipeg Gas Co. has | and Department of| 
finally been settled by legisla-| Labor for month end- | 
tion which gives it a 25-year | ed June 20, place the} eneaen mecatan aoe 
exclusive franchise to distribute number of persons | J.B, McGeachy. 7 Moving 
gas in the Greater Winnipeg with jobs at aew high INDUSTRIALS 


Vane 


nominees by the municipalities | 24, 
other than Winnipeg, and a} 
chairman also appointed by the! 
government, 
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MONTH BY MONTH ... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. Only four 


Travel .......... 


a 


Without Jobs 
(thousands) Richfield 
ic. e 


area. 

This is defined in the Act as 
the city of Winnipeg and its 15 
suburban municipalities. 

The legislation replaces pre- 
vious agreements the company 
may have had with any muni- 
cipality. 

The franchises terminate Dec. | 
31, 1983. If the company wishes 
a renewal it must give notice of | 
its intention to apply to the min- 
ister of public utilities before 
Jan, 1, 1982. 

On receipt of the notice, the 
government will set up a five- 
member gas distribution nego- 
tiating committee, tyvo appoint- 
ed by the city of Winnipeg, two 
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ASSURANCE COMPANY 
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iof the public utility board. 


and if made will be fer terms 
not less than ten or more than | 
25 years. 

They will require approval | 


of 6,053,000, up 3.4% | 
from May and 4.5% | 
higher than a year} 
ago. Largest employ- | 
ment gains were in | 
construction, logging | 
and distributive in-| 
dustries. 


If during the currency of a} 
franchise the company wishes to | 
sell its system, the municipali-| 
ties are to get first chance to buy | 
it, 

Company’s projected 1959 
program, estimated at $4.7 mil- 
lion, has been revised upward 
and will exceed $5 million, 

It had planned to install 100 | 
mi, of pipe and now plans to) 
reach 130 mi. by ead of the year, | 

Up to July 20 it had laid be- | 


| 


Persons| 
without jobs (234,000) | 
represented 3.7% of| 
labor force, vs. 5.4% | 
month before an d| 
5.2% in June, 1958. | 

Exports in June reach- 
ed a record for one|- 
month at $519.9 mil-| 

lion, up 21.3% from $428.5 million a year ago, Shipments to 
the U. S., Canada’s biggest customer, at $321.1 million were 

62% of the total and 37.5% ahead of June, 1958, Half-year 

it now has about 18,000 con-| total rose 1.5% to $2,417 million. 

nections, 4,000 of which have| New motor vehicle sales rise 17.7% in May to 55,170 units, boost- 

been added this yea! ing retail value 14.7% to $168.4 million, Sales of new passen- 

ger cars advanced 18.6% to 47,235 units valued at $137.5 mil- 


| i 5 sehicles s zinn f the year rose 
» ons A’ roes lion, Sales of all vehicles since the beginning of the } 
|Burt oughs lerg | 15.39% in number to 231,644 units and 15.4% in value to 
‘Office Equipment, 


$715.2 million, 
'Computer Sections 


May output of nickel and lead was larger than a year ago, copper 
production was little changed, while silver and zinc output 

Manufacturing and sales activi-| was lower. Month’s totals: Copper, 32,467 tons (32,471); nickel, 
ties of Burroughs Adding Machine 16,622 tons (15,231); silver, 2,481,875 oz. (2,650,665); lead, 

Co, of Canada and its ElectroData| 16,813 tons (15,131); and zinc, 33,602 tons (34,197). 

(electronics) division will be€| Qy the cuff. Accounts outstanding on the books of sales finance 
| consolidated for “greater product} ompanies at end of May amounted to $1,029 million, up 2.9% | 
| coverage and broader cemmer from previous month’s $1,000 million but 2.3% lower than 

hens eer atmager’ S. &. last year’s like total of $1,054 million. Balances on personal 

The two divisions make busi-| loans and instalment credit totaled $416 million Vs, yous — 
ness equipment ranging {from| lion at same time last year. Accounts receivable by depart- 
small adding machines to large- ment stores were $250 million ($232 million). 

scale electronic computers. A look next door, U.S. steel output expected to fall 66% in week | 

ElectroData sales and service | ended July 25, with operations at 13.2% of rated capacity as 
| staff in Canada will now be hous-| ecujt of the strike, reports Dun & Bradstreet in weekly trade 
{ed in Burroughs branch offices. | review, Decline in auto output anticipated for second half of 
| They are engaged = = July as some plants begin shutdown for model change-over. 
me ete greene ome | In latest week reported, bank clearings were 9.5% above a 
"D. H. Peacock, now district) Year ago, car loadings edged up 0.6%, electric power produc- 
|manager of ElectroData, will be tion was up 9.4% and crude.oil output up 5.1%. 
|sales manager of computer sys-| Bottoms up! Domestic beer sales in Canada during June totaled 
j tems in Canada. 911,444 bbl., up 9.4% from 833,293 bbl. in like month last year. 
First six months’ sales were 1.1% higher at 4,156,407 bbl. 


tween 55 and 60 mi 


i silliest 


Major Weekly Indicators 


Pre- 
vious 
Week 


Pre- 
vious Year 
Month Ago 


Latest Date 
or Week Ended 
™ change 
. (July 18) 


Department store sales 


@ A prestige address from year earlier . 0.2% +79%+14.1% +96% 


14) 
14) 
y 14) 

14) 
(July 14) 
y 14) 

y 14) 
14) 


Carloading totals ........ Riess ee (July 81,758 
Eastern Canada 

Western Canada . 

Tron and steel mfg. ........0065 
Ores, concentrates 

Base metals 

Lumber, timber, plywood 
Cement 


71,834 
48,088 
23,746 
1,075 
11,201 
573 
4,792 
712 
7,885 
1,698 


53,634 49,617 
29,069 26,591 
1268 1,144 
10,925 7,258 
638 569 
5,731 4,911 
971 892 
8,234 4,455 
1,932 1,411 


@ Weekly or monthly 


ie Special rates for com- 
panies on a lease basis. 


(uly 
(July 


| Passenger car production 
Truck production 


25) 


| Chartered Banks 





How companies win and keep 
friends with Zippo lighters | 


|] ANY COMPANIES give Zippos—the world’s most dependable 
lighters—to promote good customer relations, spur incentive 
and safety programs and keep the company name in the public eye. 


A Zippo lighter is a wanted gif 


is soon broken and forgotten. T 


working to keep friends for your 


Zippo ever fails to work—we guarantee to fix it free! 


here are many styles of Zippos to choose from, including the 
graceful new Zippo Slim-Lighters. Zippo lighters can also be per- | 
sonalized with individual signatures, in addition to company trade 


marks in color or any design y 
Zippo Mfg. Co. Canada, Limite’ 


Zippo Manufacturing Company 


Dept. FP34, Niagara Falls, Ontario 


Gentlemen: Please furnish me with complete information on 


Zippo lighters and your special 


Personal savings .. ($millions) (July 15 
Loans outstanding . ($millions) (July 
NHA m‘ge. holdings ($ millions) (July 


7,148 
6,097 
867 


| Bank of Canada holdings of 

| Sécurities . . ($ milliona) 
Short-term govt. .. ($ millions) 
Long-term govt. ... ($ millions) 
Other securities ... ‘($ millions) 


(July 22 
(July: 
(July 22 
(July 23 


2,711 
450 
2,192 


13 


2,684 
387 
2,228 
13 
Bank Clearings: 
Montreal 
Toronto 


($ millions) 
($ millions) 


(July 2 
(July : 


888 


1,020 
1,33 


755 773 
1,305 1,520 


290 
320 





Cdn. dollars (U.S. cents av.) ,, 
T.S.E. industrial index 

| Yield 1!4 siocks 

| Bus. fail. 4-wk. moving av 


« (July 28 
(July 28 
(July 3 
(July 


104.235 
554.13 
3.97° 
21.0 


104,343 
551.33 
3.98% 

20.5 


104.698 104.214 | 
537.73 460.69 | 
4.04% 4.53% | 

27.5 26:8 


27.5 
80,831 
71.1% | 


| 


(no) . 


i) 


114,872 
94.7% 


Steel ingot production ,, 
% capacity 


(tons) (July 
- (July 18) 


111,592 105,505 
91.9% 86.9% 


** 


Facts by the Month 


One Two One 
Month Months Year 
Previous Previous Previous 
161.9 159.4 155.0 | 
146.3 143.1 142.2 
144.4 141.8 139.1 
126.4 120.1 125.6 
128.2 130.8 106.2 
121.5 110.1 


123.5 
175.2 182.8 185.9 


i WHAT WE PRODUCE 
| ta oll Industries (Index) 
In factories (Index) pine bas 
Total nondurable goods (Index) ...... 
Food & bev. ............ 
Textiles 
Clothing .......... 
Chemical products 


Latest Month 
Ma 185.2 
May 150.6 
May 148.4 
133.6 
129.4 
116.0 
187.0 
Total durable goods (Index) 
Tron & steel products . 
Primary iron & steel ... 


148.6 
133,3 
150.7 


144.6 
130.6 
147.3 


145.9 
124.2 


136.9 


153.3 
138.2 
168 0 


From mines (Index) 

| Er obees 
Nonferrous smelting, refining 
a ee Pee ‘ 


417 

194.5 
i49.9 
10%.5 


337.1 
189.9 
146.0 
109.7 


225. 
86.5 
53 

111 


—From farms 

Cattle delivered (000) 

Hogs graded (000) . 

Grain mill products (Index) 

—From sea 

East Coast catch ($000 

W. Coast catch ($000) 
—From forests 

| Newsprint (000 tons) .... 

Pulp (000 tons) .. 


134 





—In powerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) sacecesenes Mad 352 ! 
Dept. store sales ($ millions) 

eWholesale sales ($ millions) 

eMirs, outstg. orders ($ millions) 
Pass. car sales (units 


243 
86.0 
706 
2.099 
41,102 


1,308 
104.3 
712 
2,376 
39,832 


t. It is not a cheap give-away that 
he Zippos you give now will be 
company for years to come. If a 


| WHAT'S ON HAND— 
Mfrs, inventories ($ millions) .... 


4,461 
Dept. store stock sales ratio . 


2.8 


4,428 
3.1 


| SPENDING, SAVING POWER— 
Labor income ‘($ millions) ah odd oe 
Dividend payts. (Index) (annual rate) 


JOBS— 
Persons with jobs (000 
Jobless seeking work (000) 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 


Apr 


July 


1.961 
298.3 


ou want. Write to: Dept. FP34, | —————_—_—_—_—_——— 
FOREIGN TRADE— 
SExports ($ millions) , 
Imports (§ millions) 
RR eee 
MONEY — 
| Money supply (3 millions)* 
Cheques cashed (§ millions) ....... 
eLife insurance sales (§ millions) 


eee 


435 
533 


45 
441 485 


Mar 
» May 
June 


12,777 
20,820 
555 


12,716 
21,433 
481 


12,746 
20,262 
54a 


11,630 

20,807 
467 

Canada, Limited Notice deposits ($ millions) eescse May 1,748 7,787 7,721 7,053 
Seen Dante loans ($ millions) ; May 5,92 5,876 5,580 5,244 
“Total deposits, iess Govt. of Canada deposits less float 1 L 

| cutate the beabing mame PO: : oat, plus notes in circulation | 


| 
——_—_——————— LL. 


Consumer price (Index) dune 1%5.9 125.46 


231.2 


design service 231 


STRATEGIC MATERIALS—Production and Supply— 
| Latest 


Month ¥r.te % chge. yr. 
yr. ago i 
413 2,351.5 
15.2 67.7 
32.5 148. 
297 308. 
398 


Month 
Steel ingots and castings (000 tons) ... May 439 


1 
473 2, 


Me eaten. 
aNew item this week 


Index based: production 1949=100; corisumer price index 1949 
index 1835-39 = 100. 


Date of issue for your file, The Financial Post, August 1, 1958, 


\ 


=100; wholesale price 


82,703 76,208 | * 


Ahearn & S. ... 
Aluminium 
Argus .. 

Abitibi . — 
AEI (Canada) .. 
Autair Hel. ..... 
Brantford Coach 


B-A Oil oa 


CNR 
Cdn 
Can 
Cdn 
Cdn 


Coll. Res. . 
Malting 
Bridge 
. Co-op Wool 
Can. Vinegars .. 
Cdn, Gen. Invst 
Chemcell 

Col. Escrows 
Cdn, Int'l Pet 
Chempac ee 
Dom, Bridge ... 
Dom, Life ...... 
Detroit Br 
Empire Life . 


Rio Tinto 


pages, it combines detailed surveys of indus- 


18 
. 21 


Giant Mascot ... 
Hudson Bay .... 
Kilembe ped 
Mining Corp. ... 


Edmor Mfg. .... 
Expert Fin 
Fraser Cos. 
Hussman Refr 
Hardee Farms . 
Interprov. Pipe. 
Imp, Oil . 
Massey-F. . 
MacM, & Bloe 
Orange Crush 
PGE... 
Page-Hersey 
Rootes .. evve 
Reliance-R-M. . 
Std, Electric 
Supertest P 4 
Saguenay Pwr 
Sherbrooke Tr. . 
Sup. Propane ... 


Rix Atha, ...... 
Sigma 

4 Torwest 
4 
5 
3 


18 


Ask for your free copy at any of our 750 offices 
across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q., and have your 
name added to the permanent distribution list. 


ATTENTION 
LAWYERS — BROKERS — 
ACCOUNTANTS WANTED — 

A CORPORATE SHELL 


Minimum Controlling Interest. Net 
Quick Assets or Treasury, Must 
have excess of $50,000. Submit 
Financial Information. Confiden- 
tial. Brokers Protected 
Write Box 435 
The Financial Post, Torente 


BankK OF MONTREAL 


You can be the man in the Warren K. Cook 
TAILORED-TO-MEASURE SUIT FROM SIMPSON’S 


The making of a suit, to measure, is a most skilled operation. 
For a suit, made for you, should be a work of art — a 

pleasure to own, a pleasure to behold, unique! A suit like 

that will enhance your individuality and favor your fame. It will 
be a part of your personality. When you are measured for 

a suit, topcoat, overcoat, sport coat or slacks at Simpson's, 
you have at your service all the quality and craftsmanship 


that the Simpson's tradition can offer . 


. magnificent cloth, 


meticulous hand tailoring by the Warren K. Cook craftsmen 
who appreciate every particular problem, every subtlety 
of style. You who have a suit made at Simpson's are 
investing in your own future and they look so much more 
expensive than they really are. 


Tailored-To-Measure Shop — Second Floor 


264 


Srp 





These Bonds having been sold, this advertisement appears only as a matter of record, 
NEW ISSUE 


$8,250,000 
Steinberg’s Properties Limited 


(Incorporated under the laws of the Province of Quebec) 
% First Mortgage Sinking Fund Bonds, Series ‘‘D” 


To be dated August 1, 1959 To mature August 1, 1984 


Principal, half-yearly interest thereon (February | and August 1) and redemption premium, if any, will be 
payable in lawful money of Canada at any branch, at the option of the holder, in Canada, of the chartered 
bank ‘to be designated in the Series “‘D’”’ Bonds. Series “‘D” Bonds will be available in coupon form, with provi- 
sion for registration as to principal, in the denomination of $1,000, and in fully registered form in denominations 
of $1,000 and authorized multiples thereof. Coupon bonds and fully registered bonds of Series “‘D’’ will be 


interchangeable in equal aggregate principal amounts, and will be registrable and transferable in Montreal 
and Toronto. 


The Company will have the right, at its option, to redeem at any time all of the outstanding Series ““D” Bonds, 
or from time to time any part thereof by lot, upon giving not less than 30 days’ prior notice, at the principal 
amount thereof and accrued and unpaid interest to the date specified for redemption, plus, in the case of redemp- 
tions within the following periods, a premium equal in amount to the following percentages of such principal 
amount: to and including August I, 1960, 5%: such premium to decrease by 1/5 of 1% on August 2, 1960, 
and by a further 1/5 of 1% om each succeeding August 2 to and including August 2, 1982, and by a further 
2/5 of 1% on August 2, 1983; and thereafter without premium; provided, however, that the Company will 
not have the right to redeem, prior to August 1, 1969, any of the Series “D” Bonds as a part of, or in anticipation 
of, any refunding operation by the. application, directly or indirectly, of funds obtained through borrowings 
having an interest rate or cost, calculated in accordance with established financial practice, of less than 6% 
per annum. The Company will also have the right at any time and from time to time to purchase Series “‘D” 
Bonds in the market, or by tender, or by private contract, at prices not exceeding the then current redemption 
price for purposes other than the sinking fund, and accrued and unpaid interest, plus costs of purchase. 


The Trustee will apply any cash received for sinking fund purposes, upon giving not less than 30 days’ prior 
notice, to the redemption of Series “‘D” Bonds, chosen by lot, at the principal amount thereof, and accrued and 
unpaid interest to the date specified for redemption. 


Trustee: Montreal Trust Company 


A copy of the official offering Prospectus will be furnished on request. 


"In the opinion of Counsel, these Series “D” Bonds will be eligible as investments under Section 63(1§(h) of 


the Canadian and British Insurance Companies Act for companies registered under Part II] of that Act. 


Price: 98 and accrued interest, to yield approximately 0.16% to maturity 


We, as principals, offer these 6% First Mortgage Sinking Fund Bonds. Series “D”, subject to prior sale and change in price if, as 

and when issued by Steinberg’s Properties Limited and accepted by us. and subject to the approval of all legal matters on behalf 

of the Company by Messrs. Robinson & Shapiro, and on our behalf by Messrs. Phillips, Bloomfield, Vineberg & Goodman, who 
will rely on the opinion of Counsel for the Company with respect to its title to properties and rights. 


Subscriptions will be received, subject *> rejection or allotment, in whole or in part and the right is reserved to close the subscription 
books without notice. It is expected that interim bonds of the Company. later exchangeable for definitive bonds, will be available 
for delivery on or about August 18, 1959. 


H. C. Flood & Co. Limited 
René-T. Leclerc, Incorporée 


Dominion Securities Corpn. Limited 

Nesbitt, Thomson and Con:pany, Limited 
L. G. Beaubien & Co. Limited Geoffrion, Robert & Gélinas, Inc. 
Mills, Spence & Co. Limited Cochran, Murray & Co. Limited 


J. C. Boulet, Limitée 
July, 1959. 





tries and regions, with over-all analyses of national business trends. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


—— 


Two Major Steps 


Taken to Help 


Finanee Exports 


How crown and 


private com panies 


will handle insurance and pay- 


ment guarantees ee 


By LESLIE WILSON 

OTTAWA (Staff) New 

credit facilities for Canadian ex- 
porters are established by Sen- 
ate bills which passed through 
Parliament at the end of the 
session. 
@/One, S-17, incorporates a 
lew private company, Export 
Finance Corp. of Canada, which 
intends to begin a wide variety 
of export financing operations 
this fall. 

Authorized capital is $50 mil- 

lion. First-year operations will 
be undertaken with a _ sub- 
scribed capital of $10 million, 
intended to give a lending and 
participation power of about 
$80 million. 
@ The other bill, S-22 amends 
the Export Credits Insurance 
Act, giving Export Credits In- 
surance Corp., the Crown com- 
pany which has been insuring 
Canadian export shipments 
since 1945, entirely new powers 
t« guarantee promissory notes 
given for export shipments, and 
to ‘lend money on export ship- 
ments. 

The guarantees will be effect- 
ive only after delivery of the 
shipments. 

The money won't be lent to 
exporters. It will be lent to 
banks and other financial insti- 
tutions so that they may pur- 
chase government - guaranteed 
promissory notes for exporters. 
Export Credits Insurance Corp. 
may also buy and sell these 
promissory notes. 

Since the Canadian @overn- 
ment will be guaranteeing the 
notes, the new amendments will 
create a new type of “guaran- 
teed export instrument” which, 
it is hoped, will enter freely 
into the portfolios of lending in- 
stitutions. 


Transport Dept. 
Orders 600 mph 


Lockheed JetStar 
Federal Departmen’ 

port has purchased a 

JetStar: 

@ To evaluate navigational radio 

aids at high altitudes 

@ To set up traffic contro] pro- 

cedures for airline 

jet traffic. 

The JetSta: a 600 mph jet 
capable of a flight altitude of 10 
mi 
The jet, not to be delivered un. 
til June 1961, will be built at 
Marietta, Georkia, It will be sta- 
tioned at Ottawa 


“AUTHORS WANTED: 
BY W.Y: PUBLISHER 


Leading book publisher seeks manuscripts 
of all types: fiction, non-fiction, poctry, 
sctolarly and religious works, etc. New 
authors welcomed. Send for free booklet 
WS. Vantage Press, 120 W. 31 St., New 


LiCHEL 
GARDEN 


* Trans 
ckheed 


ilitary 


ana 


The two orgarizations should 
find themselves working togeth- 
er, Stanley Stanger, chairman of 
Guardian Trust Co., Montreal, 
and a director of Export Finance 
Corp. of Canada, told FP: 

“We'll buy the paper that Ex- 
port Credits Insurance Corp. 
guarantees. The government 
will be supplying the security; 
we'll supply the money.” 

Here’s a rundown of how 
two new 
work: 


1, Export 
Corp. 


the 
arrangements will 


Credits Insurance 


Until now, crown-owned Ex- 
ports Credits Insurance Corp. 
has never lent money on export 
shipments. Instead, it has in- 
sured them, enabling the ex- 
porter to borrow money from a 
bank or lending institution, by 
assigning the 
able. 

Because the corporation 
would pay only 85% of losses, 
the exporter had to bear the 
rest. For this reason, he could 
not discount an insured account 
reteivable, but had to retain an 
| interest in it until the end of the 


account receiv- 


| payment period. 


The corporation’s policies run 
only for short or medium terms. 
Most run only two or three 
years; but policies on capital 
equipment, with the approval of 
the Federal Cabinet, can extend 
as long as five years after de- 
livery of the goods; and, if nec- 
essary, for as much as another 
five years between the placing 
of the contract and the delivery 
of the goods, 

Providing this insurance has 
greatly helped Canadian export. 
ers with their financing. But it 
hasn’t helped them to secure the 
sort of 15-year-term financing 
available in other countries. 

Last Dec. 31, Export Credits 
insurance Corp. had 230 policies 
in force; 204 of these covered 
$84 million in commodity trans- 

26 covered $31 million 
capital transactions, 
Financing all of these 
shipments was helped by the 
corporation's insurance policies. 

The new won't 
make a big and immediate di.- 
ference if the cor; op- 
erations. Reasons 
®@ Only capital ga export 
shipments will be guarantec<. 
The minimum value for which 
guarantees will be given has 
been set at $250,000. There is 
upper limit and it is presumed 
i that contracts up to $30 million 
lor $40 million would be con 
ered. 

@ Cabinet approval neces - 
sary for each guarantee, pur- 
chase, salé or loan transaction 
It is presumed that the Cabinet 
will be selective in the transac- 
| tions’ which it approves 

|@ Guarantees won't run any 
| longer after delivery of goods 
ithan present insurance policies 
ido. Five years will be the max- 
imum payment period. 

The new amendments mark 
the government’s first entry in- 
to a kind of export financing; 
and no one knows what the re- 
sult will be. But if the corpora- 
tion guarantees a dozen capital 
goods shipments this year, offic- 

| ials will be satisfied 

Thegmew arrangement 
result of pressures on the gov- 
ernment to establish an export 
financing corporation. This 
not been completely rejected 
but was postpone? for this 
because of the anticipated go. 
ernment deficit. 

This is how the new arrange- 
ment will werk: 

The exporter first approaches 
the corporation with his prop- 
osition, If it is-satisfactory to 
the Cabinet, the exporter will 
receive the all-important “letter 
of commitment” by which the 
corporation undertakes to insure 
the shipment up to delivery, 
then guarantee the promissory 
notes after delivery. 

The insurance policy is then 


actions: 


in goods 


aimost 


amendmenits 


on 


no 


is 


is the 


has 


yeal 


issued for the period of manu-| 


facture and the exporter may 
finance this by borrowing from 
a bank on the strength of the 
insurance policy or the guaran- 
tee. 
After delivery, the exporter 
will receive his promissory notes 
or other instruments from the 
importer in the foreign country. 


These will then be guaranteed” 


for full face value by the corp- 
oration, on payment of a pre- 
Thium. 


| MONTREAL (Staff) — How 
much private enterprise should 
there be in the Canadian heli- 
copter business? 

| The question may 

| settled. 

Transport Minister George 
Hees is now considering an ap- 
peal by Autair Helicopter Serv- 
ices Ltd. of Montreal against a 
recent Air Transport Board 
ruling that forbids it to use big 
helicopters (FP, June 1°) 

The board had turne.. down 
Autair’s request on the grounds 
that there isn’t enough business 
around to permit-a new big-bird 
operator. 

Autair’s defiant president and 
founder, Douglas Connor, shot 
back a letter directly to Hees 
complaining that he was having 
to turn away business because 
of ATB’s decision 

It was a move that promises 
to bring the slow-boiling matter 
of license granting to a head. 

Last July Hees announced a 
new approach to licensing char- 
ter and helicopter lines flying 
C Class operations. From then 
on, he said, most of the red tape 
and restrictions would be re- 
moved. Any line that met safety 
and equipment standards could 
qualify for a license. 

In aviation circles this 
taken as a political manoeuvre 
to head off criticism for not put- 
ting competitive policy 
sooner on the Canadian 
routes. 


soon be 


was 


a in 


alr 


It was universally unpopulai 
with existing carriers in the 
small plane field, and was 
frowned upon by 


receive face value, minus bank 
discount and premium to Ex- 
port Credits Insurance Corp. 
Both of these charges, it as- 
sumed, can be fitted into his cost 
structure. 


S 


This is the “paper” which Ex- 
port Finance Corp. of Canada 
will buy. 

Advantages to the exporter of 
the new arrangement: 


® He gets all his money from 
the transaction (minus discount 
and premium) immediately af- 
ter delivery of the goods. 


@ He no longer has any legal 
responsibility for the foreign 
importer’s payments; the gov- 
ernment assumes this responsi- 
bility 

Under the former arrange- 
ment, the exporter could assign 
the account receiv able to a lend- 
ing institution. 

But if the foreign importer 
defaulted on any payments, the 
exporter had to bear 15° of 
losses. Until the end of the pay- 
ments period, the lending insti- 
tution had a legal right of “re- 
ourse” against the exporter, in 
case of default by the importer. 
Export 
paid only 85% 

Unde 


of losses. 

the new arrangement, 
coveriment assumes ‘ re- 
:oility for all losses and the 
exporter is clear of the trans- 
action once he has sold his guar- 
anteed promissory notes. 


pon 


One big question mark: 

How will banks and lend- 
ng institutions react to the new 
“guaranteed ex port instru- 
ments’’? 

Most exporters, it is assumed, 
will take their “letters of com- 
mitment” from Export Credits 
Insurance Corp. direct to their 
bankers, they'll ask for loans 
curing the period of manufac- 
ture; and they’ll ask the banks 
to agree to buy the guaranteed 
promissory notes after delivery 
of the shipments. 

This will mean that the banks 
will be asked to undertake big 
purchase commitments six or 
sevex: years in the future . 

Not only will the banks have 
to establish discount rates for 
this kind of transaction; but 
they will have to assess the im- 


i 


insu:ance' 


plications of these commitments | 


on their liquidity positions. 
This is where Export Credits 


is 


Nuclear Blast 
In Tar Sands 
‘Next Year ? 


Next year may see a nuclear 
explosion shake 
Alberta as oil companies try to 
extract oil from the Athabasca 
tar sands. 

A federal committee last week 
concluded two days of hearings 


jextend beyond a five-year 


| would be willing to participate | 


|it might accept maturities ex- 
|tending up to 20 years. 

There is no upper limit on the | 
size of transactions; and loans as | 


| are Clement Tremblay, manag- | 
ing director of Ayres’ Corp., La- | 


Credits Insurance Corp. | 


northeastern | 


on the feasibility of the project | 
whereby a small atom bomb| 
|stock Exporters Ltd., Oakville, 
|Ont., and president and owner 
lease held by the Richfield Oil | 


would be detonated at a depth 
of about 1,200 ft. in a tar sands 


Corp. 
This 
18) now appears ready to report 
to the government that there 
would be no risks involved. 
The oil-soaked sands in 
northern Alberta cover an esti- 


committee (FP, April} 


\Charges Freedom at Stake | 
In Big-Helicopter ‘Wrangle 


brokers who saw the risk of too 
much competition cutting into 
safety standards. a 

It had the effect, too, of turn- 
ing the Air Transport Board into 
little more than a rubber stamp 
machine in all but major sched- 
uled airline matters. 

Autair’s Connor was quick to 
seize on the new policy. His 
company became the first major 
operator to start up after it eame 
into force. 

ATB’s decision not to allow 
him big helicopters was couch- 
ed in unusually testy terms. It 
pointed out that it wasn’t 
enough just to apply, a com- 
pany. now has to supply proof 
of public need—i.e. the pre- 
Hees Plan procedure. 

Connor’s appeal, FP. under- 
stands, is based on potential 
business available plus the de- 
sirability of free enterprise. 

“It’s a free country and we 
support private enterprise,” he 
said to FP this week. “At least 
that’s what we believe.” 

The appeal puts the 
theory to the test. 

It is very rare for the minis- 
ter to upset an ATB decision, 
and anyway the operation of 
big helicopters may come out- 
side the real scope of the Hees 
Plan. 

On the hand Connor 
has brought attention to what 
many airmen feel is a growing 
resolve on“the part of ATB to 
regain some of its old say before 
too many new lines spring up. It 
could lead to some behind-the- 
scenes skirmishing over future 
policy. 


Hees 


other 


Insurance Corp.’s powers to buy, 
sell and lend money on the new 
“guaranteed export 
ments” will be useful. 

The banks must, however, 
take into account the fact that 
these powers will be exercised 
only with the approval of the 
cabinet; and, as yet, nothing is 
known of the ease with which 
this approval will be secured. 
2. Export Finance Corp. 
Canada. 

The activities of the private 
company will undoubtedly be 
important in persuading banks 
and other lending institutions to 
accept the “guaranteed export 
instruments” into their portfol- 
ios 

If Export Finanee Corp. of 
Canada is ready to buy these in- 
struments without reservation, 
it is assumed here that banks 
and other lending institutions | 
will follow suit. 

However, Export Finance | 
Corp., said Mr. Stanger, intends 
to offer a very wide range of 
additional services. These would 
include: 


instru- 


of 


@ General export financing 
Purchase from Canadian manu- 
facturers or exporters of dollar | 
obligations due them as a result | 
of sales abroad, with term pay- | 
ment up to five years. 
This could mean purchase of | 
instruments not guaranteed by | 
Export Credits Insurance Corp. | 


® Loans to foreign importers — | 
Direct or indirect loans to for- 
eign buyers of Canadian prod- 
ucts. The corporation might take | 
foreign currency from the im-| 
porter and pay the Canadian | 
exporter in dollars. 


@ Agency loans -—— Transactions | 
in which the corporation would 
act as agent in arranging finan- 
cing. 


@ Participating loans The 
corporation might act as part of | 
a syndicate to underwrite loans; 
or act with buyers or sellers in 
export-import transactions. 


@ Project financing — Loans to 
foreign business firms for the | 
prime purpose of expanding to | 
do business in Canada. For this 
kind of help, the corporation 
might require a common stock | 
interest in the foreign company, | 
or other equity benefit. 

Most of Export 
Corp.’s undertakings 


Finance 
wouldn’t 


period, 
‘However, the _ corporation 
with others in loans for longer | 
periods than five years; and if it 
helped a foreign company to ex- 


pand to do business in Canada, 


low as $500 will be considered. 
Mr. Stanger is one of the three 
present directors. The others 





chute, Que., and T. E. Hayes, 
president of International Live- 


of Hayes Farms Ltd., Oakville. 
Nesbitt Thompson, Montreal, 


are leaders of the financing syn- 


| dicate. 


| lending 


with other 
institutions, Canadian 
and foreign, will ‘permit the 


Arrangements 


| corporation to take part in some 

The exporter can then dis- | mated 17,000 sq. mi. and contain | $80 million worth of transac- 
count these notes at a bank or| an estimated 300 billion bbl. of 
ether financial institution and oil. ; 


| 


tions on the first-year capital 
subscription of $10 million. 


How Vancouver 


firm, first of its 


kind in Canada, aims to do lawyer’s 


job and cut legal fees in real 


estate conveyance 


From Our Own Correspondent 
VANCOUVER — A new Van- 
couver company aims to take a 
big share of the conveyancing 
business in the real estate field. 


In doing so, Columbia Escrows 
Ltd., believed to be 
company of its kind in Western 
Canada, may cut sharply into 
the business of small legal firms 
and notaries public 

Colin F. MacKinnon, an ac- 
countant, is president of the new 
firm. 

Conveyancing entails the legal 
work after a real estate buyer 
and seller have made a deal and 
signed what is called an interim 
agreement. 

Normally at this point the real 
estate company’s lawyer steps 
in to search the title to the pro- 
perty, draw up and register the 
necessary documents and make 
adjustments for taxes and in- 
surance. 

Columbia Escrows plans to 
assume this third-party role. It 


They Like it Hot: 
Beer Sales Sizzle 
To Reverse Trend 


Heat and humidity equa] more 
than a high discomfort rating: 
They’ boomed beer volume sales 
by over 9% in sunny June. 

The gains likely have continued 
through July—also a good month} 
for coo] beverage sales generally 
across Canada. 

In June, domestic sales of beer 
were 911,444 bbl., up from 833,- 
293 bbl. in June of last year, the 
Dominion Brewers Association 
says. It was the biggest gain in 
many months and sharply re- 
verses a trend that saw sales drop 
slightly in the first four months 
this year. 

It’s also a welcome swing to 
brewers who lost ground last year 
in an Ontario strike of distribu- 
tion outlets. The tally for 1958 
was a 3% decline, for the first six | 
months this year, a 1.1% rise. 


the first! 


| couver. 


> > 

would also take insttuctions 
from both the buyer and seller, | 
and receive all monies, paying | 
them out as instructed. 

While it would not be a mort- 
gage company, the firm’s solici- 
tor will handle the assignment | 
of agreements for sale, or as- 
sumption of a mortgage. 

An individual conveyancing 
job may cost anywhere from $30 | 
to over $100. Columbia Escrows 
plans'an average fee of about} 
$40 

One statistic indicative of its 
potential market: Last year 
some 14,588 transactions were | 
recorded in the Vancouver land 
registry office. 

The new company’s first ob- 
jective will be to persuade real | 
estate companies to turn over | 
conveyancing work to Columbia, 
displacing the lawyer or notary 
public now doing this work. It 
has already received an encour- 
aging response from real estate | 
firms. 

Conveyancing is an incidental 
part of the work of the larger | 


| law firms, but it is an important 


share of the small or new law 
firm’s and average notary’s busi- | 
ness. 

Columbia says its chief sell- 
ing point is that it will free real | 
estate firms from the responsi- | 
bility of conveyancing and al- | 
low them to concentrate on the 
marketing of property. The} 
company is insured and bonded. | 

MacKinnon says that although 
the company is the first of its 
kind in this area, there are 16 
escrow firms in Seattle, Wash., | 
the nearest U.S. city to Van-| 
The field is “big busi- 
ness” in the U.S. 

Columbia also hopes to shat- 
ter a well-established tradition 
on the West Coast: At present | 
the prevailing practice is that | 
the buyer pays all conveyancing 
fees in real estate transactions. 
The company hopes to split its 
fee between buyer and seller. 
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New Firm May Cut. 
Real Estate Fees — 


“Good estate. planning 
helps you keep what you earn 
for yourself or your family’ 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance + Estate Plonning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


Bonnycastle Heads Industry Fund 


From Our Own Correspondent 


K, R. Barkman, Steinbach, Man.; 
WINNIPEG—R. H. G. Bonny-/| G. Keith Lewis, Brandon: George 
castle, Winnipeg, has been named | Hill, Portage la Prairie. 
chairman of a nine-member board | 
set up to administer the Mani-| 
toba Development Fund (Fp — 


The fund was set up by legisla- 
tion last October with $5 million 
to help establish new industries 
Other members: Rex E. Grose,| "4 help existing ones, 
vice-chairman and genera] man- Since it began operations Feb 
ager; John A, MacAulay, Morris | 28 until June 30, it approved loans 
Neaman, Don Croston, all of Win-| of $1.25 million—$400,000 to firms 
nipeg; J. J. Deutsch, Vancouver; ! in Greater Winnipeg, 


INSIST ON 
THIS SEAL 


WARM Ale lin, 


Ii tililt 


INDOOR COMFORT 


% 


GUARANTEE 
OF QUALITY 
MANUFACTURE: 


IT & INSTALLATION 
H & ACA STANDARDS 


— anew ay oh ie RAH. 
BOOM. of Cennte The tote ead ly cee 
© Rowe pane) ceeey Re sepete emren'y a Hoe 


Manutoctured by « MEMBER of the 
National Warm Aw Heahng ong Ale 
Conditioning Association of Conede— 


“THE AUTHORITATIVE VOICE 
OF THE WARM AIR HEATING INDUSTRY” 


IT GIVES YOU 
DOUBLE PROTECTION 


All Gar Wood Units exceed National Warm 
Air Heating and Air Conditioning Associa- 
tion standards, 


We endorse DOUBLE SEAL HEATING 


ENGINEERING INDUSTRIES 


CO. LIMITED 
15 BRANDON AVE. TORONTO 9 


A wholly-owned and operated Canadian Company 





Son Wt 


CANADA GREAT 
OMMUNIGATIONS TEAM 


Pioneers in the use of punched “common language” tape for data process- 
ing, Canadian National-Canadian Pacific bring a vast accumulation of 
engineering skill and knowledge to your communication problems, large or 
small. In the investment business, for instance, CP-CN provide nationwide 
ticker services from Stock Exchanges, as well as private wire network 
facilities so necessary for prompt financial transactions. Call your nearest 
CN-CP Communications Office for expert, specialized information and 
service, 


TELETYPE 


CANADIAN 
NATIONAL 


DATA PROCESSING 


TELEX FACSIMILE TELEGRAMS 


oo WIRE FACILITIES FOR ALL REQUIREMENTS 


WY PLY 


CANADIAN 
PACIFIC 





Company Treasurers- 


We can help you keep your short term 
funds working. Call us for information on: 


¥ Treasury Bills 
¥ Government Bonds 
Vv Notes of Finance Companies 


Vv Notes of Leading Corporations 


McLeop, Youns, Weir & ComPANYy 


50 King Street West 
Toronto 
EMpire 4-0161 


276 St. James Street West 
Montreal 


Victor 5-426} 


Ottowo 
Colgary 


Voncouver 
Sherbrooke 
New York 


Winnipeg London 
Kitchener Quebec 
Edmonton 


Hamilton 
Windsor 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


COBOURG PICTON PORT HOPE 
Cable Address: JENKVANTOR TELEX 02-2498 


EM. 2-1641 


TRENTON 


WALWYN, STODGELL & Co. 
Limited 


Members: 


Zaronto Stock Exchange 
The W uinipeg Stock Exchange 


The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kinc Street West, Toronto 
EMpire 4-1131 


WINDSOR CORNWALL KITCHENER WINNIPEG 


Sale of Orange Grash- Stock 
Worth $114 Million to Argus? 


Sale by Argus Corp., ane 
investment company, of its| 
holdings in Orange Crush Ltd. | 
may have added $1.5 million to | 
Argus’ cash position. 

Interests represented by J. | 
William Horsey, chairman of 
Orange Crush, are understood to | at just over $3.6 million at end 
have acquired in the deal be-| 
tween 150,000 and 200,000 of | 
430,482 outstanding 
Crush shares. 

Neither the price nor the | 
number of shares was disclosed. | 

However, at the recent mar-| 
ket price of approximately $9.50 
per Orange Crush share and 
based on 175,000 shares, the deal 
could involve over $1.6 million. 

This compares with a total 
value of $1.5 million for this 
number of shares (based on 
$8.63 per share) at end of May 


and $525,000 ($3 per share) at 
Nov. 30, 1958. 

Argus holdings of Orange 
Crush were lumped together 
with other unidentified securi- 


Orange | shares appears to have played 


Orange Crush earnings in 
year ended Oct. 29, 1958 totaled 
$191,154 (45c per share), nearly 
triple the previous year’s profit 
of $68,353 (16c). 


At the annual meeting 


| ment in sales. 
Output of the soft drink in- 


ceding years. 

July and August are tradi- 
tionally the best months for soft 
drink sales. Industry sales are 
reported to be going well this 
summer. 


Qe ANNOUNCEMENT 


Abitibi Earnin 
U.S. Subsidiar 


ties whose total market value | 
was listed in the Argus report | 


of May and $2.6 million at Nov. | 
30. The gain in Orange Crush | 


in | 
March, President J. H. Thomp-}| 
son forecast continued improve- | 


| dustry in the first six months of | 
1959 was ahead of the two pre- | 


Fraser Cos. 
Profit Drops 
12% in Half 


MONTRFAL (Staff) — Net 
profit of Fraser Cos. and its 
wholly owned subsidiary, Fraser 
Paper, Ltd. for the six months 
ended June 30, 1959 was down 
12.4% at $1,766,362 ($2,016,484 
in first half 1958), equal to 79c 
(90c) per share. 

Quantity of pulp, paper and 
paperboard shipped this year 
was about the same as in corre- 
sponding 1958 while lumber 
shipments were nearly 20% 
higher, Aubrey Crabtree, chair- 
man and president says. 


Second-quarter operations at 
Edmundston, 


erate substantially below capa- 
city. 

Costs continued to rise during 
the first half but could not be 
offset by increased prices due to 
the competitive situation, Chair- 
man Crabtree says. In addition 

| Joss on conversion of U.S. funds 
was greater than in the first half 
| of last year. 

| Construction of new facilities 
| for finishing, storing and «ship- 
| ping paper and the new machine 
| room at the Madawaska mills is 
| proceeding on schedule. 

Here are the first-half results 


in detail: 
Six Mos. ended June 30 

1959 1958 

$ 
5,577,706 
42,000 
1,936,345 
1,833,000 
1,766,362 


$ 
6,108,918 
47,250 
2,028,184 
2,017,000 
2,016,484 


Earnings after op. exp 
| Less: Bond interest ... 
Depr. & depl. 
Income taxes 
Net profit . 


[PGE Shows Profit 
|[Loadings Up 40% 
From Our Own Correspondent 


| VICTORIA Symptom 
growth in the North: 

The British Columbia govern- 
ment-owned Pacifie Great Eastern 
Railway made a profit of $345,057 
in June, 1959, versus a loss of 


of 


Madawaska and} 
Newcastle were at high levels | 
of first quarter. Atholville pulp | 
mill, however, continued to op-| 


tacts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


July may prove to have been the first month since February | 


|in which more stocks went up than down. From March to June, 


| Sagging stocks outnumbered climbing ‘stocks by a margin that} 


| increased every month, The trend reversed sharply in the first 
| two weeks of July. 


This week the Toronto Industria] Index set a new high for | 


Dividend Changes 


CANADA VINEGARS—Common, We pay- 
able September 1 to holders of record 
August 15; ex-dividend August 12. Total 
payable or paid to date in 1959, 80c; tote! 
paid to same date in 1958, T5c; total paid 
in 1958, $1.00 plus 35c extra. Recent 
price: $38%. 


SHERBROOKE TRUST — Capital, $2.00 
payable August 1 to holders of record 
July 15. Total payable or paid to date in 
1959, $5.00 plus $2.00; total paid to same 
date in 1958, $4.50 plus $2.00; total paid 
in 1958, $6.00 plus $2.00. 


SUPERIOR PROPANE—Common, 1l0c plus 
0c extra, payable September 
holders of record September 2; 
dividend August 3i. This is the first 


price: $18 


the year of 553.31. This compares with 537.77 at the end of June, | 


the peak for the first half of the year. The Montreal Industrial 
Index reached its high last week. The peak of 334.3 was 5.1% 
| ahead of the end of June and 4% up on the first half’s high of 
321.5 in early March. 

Meanwhile the Western Oils Index at Toronto continues to 
go down. This week it hit 115.97, its lowest point since December 


1955. It has dropped from peaks of 145.22 early this year and | 


192.99 in mid-1957. 


ahead recently on the strength of rumors that interest rates in 
excess of 6% were soon to be permitted. This would involve a 
change in the Bank Act, not due for revision until 1964, The 
rumors have been firmly denied. 


increasing and interest rates are high. The volume of personal 
loans is also going up and it would seem that investors would 
have reason to regard this part of the business as profitable too. 
All eight bank stocks have risen since the end of June and 
| six have set new highs for the year, The eaceptions are Imperial, 
| whose rights offering is not due to expire until Aug. 7, and 
| National Canadian, whose rights offering expired June 25. Both 
| these stocks reached their high immediately before they began 
| trading ex-rights. 
Seven of the eight banks have offered rights since last October. 
The exception is Royal Bank, which offered rights in March, 1958 
Here is how the bank stocks have’ moved: 





Recent 
Price June 30 Gain 
$ $ 
Toronto-Dom. . 67%, 60 
Imperial . 77% 7OY%, 
Nova Scotia 83 76% 
Provinciale .. 41 39 
Bk. of Comm. 65% 61% 
Royal . . 9% 85% 
Montreal . 624% 59 
Nat. Canadian 59 56, 


High 

$ 

(July 24) 
(May 4) 
(July 24) 
(July 23) 
(July 24) 
(July 23) 
(July 10) 
(Mar. 23) 


Low 

$ 

(Jan. 8) 

(Jan. 5) 

(Jan. 21) 

(Mar. 4) 

(Jan, 14) 

(Jan. 2) 
, (Feb. 3) 

(Apr. 16) 


o 
= 2. 
3 


12.9 
10.3 


° 


68% 
80 
83 
41 
66% 
93 
62% 


635% 


——~NNNNNTH 
NOOWROVDY 
@Ooewnnd @ 


Some finance companies are sharing the popularity of the| 
| banks, Industrial Acceptance moved ahead to $41% this week, | 
| firmly above the previous peak of $4014 reached last year, Com- 
pany reported recently that new contracts in the first half were 
“modestly higher” than a year ago with indications that the trend 
would hold for the ful] year, 

Atlantic Acceptance, trading intermittently, has reached $842. 
Its previous high, at the end of June, was $634. Union Acceptance 
has dropped to $11, from $12% mid-June, with news of net profit 


Bank stocks have continued to prove a buoyant group, moving 


Nevertheless, bank earnings are undoubtedly rising. Loans are | 


By VINCENT EGAN 


By early this week, dealers 
had sold all of last week’s 
$50 million two-part issue of 
5% % Ontario bonds. Trading 
was at issue price. 

Institutional buying was 
unusually light; less than $2 
million of the issue went to 
| insurance companies. 
Next provincial issues will 

probably be the borrowings 
of Alberta and of Manitoba 
Hydro. 


7 + 7 


Arrangements are being 
completed for a private $2 
million debt-equity financing 
by a fully integrated lumber 
company. Proceeds will be 
used in construction of a 
sawmill in Northern Ontario. 


* ~ * 


A small, department store 
chain, Dalfen’s Ltd., is to is- 
sue 200,000 common shares, 
par $1. Offering at $2 a share 
will be made by D. D. Creigh- 
ton & Co., Montreal. 

Upon completion of financ- 
ing, capitalization will con- 
sist of 1,000 Class A shares, 
par $1, and 643,154 common 
shares. 

* 


* * 


It is rumored that Massey- 
Ferguson may undertake a 
borrowing through a U.K. 


| 


$35,214 in the same month last) falling 2.8% in the first half, compared with a year ago, Traders| subsidiary later this year, to 


year, 
Premier Bennett commented: 
“In my opinion never again 
| will this railway be a charge upon 
the taxpayers of this province.” 
The profit figure was achieved 


after paying interest on the “op-}| 


erating” part of the railway, on 
depreciation on the whole line, 
and after meeting debt payments. 
| (The PGE for bookkeeping 
| purposes is still a “railway under 
|construction” and will be until 
|it has been in operation for a 
year.) 

Through its checkered history, 
| the PGE has consistently shown 
| losses, but recently it was extend- 
| ed northward into British Colum- 
| bia’s oil, gas and wheat belt in 
| the northeast corner of the prov- 
| ince. 

PGE carloadings in first half 
were up about 40% 26,506 
versus 17,111. 


‘Lower St. Lawrence 

Net Profit Rises 

MONTREAL (Staff)—Net profit 
of Lower St. Lawrence Power Co. 
| for first half of 1959 was $252,623 
($251,770 a year ago) equivalent 
to $1.03 per share ($1.01), 

Total revenue was $1,604,875 
against $1,533,392 in 1958. Operat- 
ing expenses were $767,524, up 
| $18,993. Provision for income tax 
| was $224,839, up $24,969. 
President J. A, Brillant said 
|outlook for next six months is 
\for continuing demand for elec- 
| tric power from all customers 


| the major role in this increase. | 


Company develops and distributes | 


}power in lower St. Lawrence 
j}and Gaspe and serves Campbell- 
| ton, N.B. 


os Up 19.9% 
y Shows Profit 


Consolidated net earnings of | are up over the first six months 


Abitibi Power & Paper Co., To- 
ronto, for the six months ended 
June 30 were $5,320,524, up 
19.9% from $4,437,557 in the 
corresponding period last year. 

Earnings per share were $1.22 
($1). 

Improvement in net earnings 
is due to greatly improved op- 
lerations by Abitibi Corp., Al- 
| pena, Mich., states President D. 

NORTON N. LENDE W. Ambridge. 


Mr. S. & Brock, Executive Vice-President Initial problems 
and Managing Director of the Industrial} Overcome and the wholly-own- 
Life Insurance Company, announces the) ed U.S. subsidiary is now oper- 
eppointment of Mr.” Norton N. Lende os : . : 
Monoger of the Company's new ‘eos | ating at a profit, It is becoming 
in Toronto. The office, known as Toronto 
Central, is fecated at Room 304, 600 
Eglinton Avenue East, Torcnto. Mr. Lende 
brings @ wide background of experience 
in the life instrance and accident and 
sickness ‘insurance fields to his 
position. 


plier of quality hardboards and 
insulation boards in the U.S. 
Net sales for the period were 
up 4.5%. Newsprint sales have 
improved in recent months and 
sales of fine and printing papers 


MATHEMATICIAN 


(Numerical Analyst) 


Applied mathematician required to analyse engineering and 
scientific problems and program their solution for a large elece 
tronic cOmputer. Must have honour degree in mathematics. Pref- 
erence for 1 year’s postgraduate work in applied mathematics. 
Apply giving full details of qualifications, experience and salary 
expected to 


Supervisor of Employment Services, 
ONTARIO HYDRO, 
620 University Avenue, 
Toronto, Ontario. 
Telephone EM 8-6767, Loc 2-2853. 


have been | 


| established as an important sup- | 


fof 1958. 


Outlook for the second half | 
|of the year depends largely on | 


the outcome of major strikes 
now in progress, Mr, Ambridge 
| Says. 

Average rate of discount on 
| U.S. funds in the first six 
i}months this year was 3.39% 
}against 2.63% a year ago. 

In connection with taxation, 
| the president states: 
| “The level of income taxation 
j}to which we are subject is 
|higher than that imposed on 
| business generally. 

“Much has been said about 
| the inequitable income tax 
position of the forest industries 
of Ontario and it is to be hoped 
that our governments will soon 
take steps to remedy the i 
justice that now exists.” 

Working capital stands at 
$42,136,435 ($40.4 million at 
Dec. 31). In the first half of 
1959, $1,396,500 first mortgage 
bonds and 13,149 preferred 
shares were retired. 
Six months ended June 30 1959 
Net soles ... ; 


less: Operating cosh. 
Add: Int. & other inc 


1958 


- 64,952,813 
47,963,141 
400,582 
4,353,197 
72,000 
549,811 
1,024,659 


62,139,478 
47,180,977 
248,152 
3,748,476 
85,000 
$29,3 


Employees’ retire. . ‘ 
1 047,570 


Interest 
Discount & expense 
43,666 
5,315,000 
4,437,557 
1.00 


Finance, whose first half results have yet to be published, remains 


well below its 1959 peak of $4413 for 
level: $38. 
Expectation 


the class A stock, Current 


t 


¢ 
OL L 


favorable reports first half earnings 
causing a flurry in a number of industrials. Moore Corp. jumped 


from $42% to $4614 last Friday, though slipping back this week 


on 


to $4534. Great Lakes Paper moved up to $44%4. It was $41 at the 


end of June. 

Food chains continue to show weakness, Leblaw Companies 
A and B have both touched new lows for 1959, the class A 
dropping from $40 at the end of February to $29% this week, the 
class B from $42 to $30. Results for fiscal year ended May 30 are 
not likely to be published before mid-September. A factor de- 
pressing the stocks is perhaps the possibility of further financing, 


} 


| 


which the company has undertaken in the past in the Augusi- | 


September period, Loblaw’s capitalization is already complicated 
| with a high proportion of debt and preferred. 


Dominion Stores, sharply down at $70 from its peak of $9244, | 
rallied earlier this month to $76, but has since slipped back. | 


Report of operations for the first half of*the fiscal year is not 
expected before mid-October. 

Favorable results for fiscal year ended April 30 have sent 
Canadian Wallpaper A & B stocks sharply higher. Company 
earned $2.59 per share on the combined stock compared with 
| $1.44 the preceding year. Class A stock is ahead at 533, compared 


| with $29 a week ago. Class B jumped to $38 from $3@. Spurring | 


the rise to some extent is the plan of the company to take ove! 
plants in the U. S. 

Meanwhile, U. S interests have been dickering for Canadian 
| Collieries Resources Ltd., the Vancouver timber and mining com- 
pany with subsidiary interests in oi] and gas. No firm bid is 
before the company at present, but speculative trading over the 
last three weeks has pushed up the stock price from $714 to $9'% 

Dominion Engineering has strengthened at $21, from $19%4 a 
week ago, with news of the company’s $10 million turbine order 
| confirmed. 


* * 


Among speculative stocks, Arcan Corp. has been trading 


| 
| of last week. Company’s expansion plans are still the subject of 
widespread rumors, One of the strongest this week was that take- 
over of A, Bradshaw & Son, Toronto, was imminent and would 
have been completed at a price of $1.8 million ($1.1 million cash, 
balance in shares at $6%4) if Arcan’s 
“There is no dea] planned,” Alec Bradshaw, president, told FP 
this week. “Arcan people came ‘in to see us, but that is as far 
as it went.” 

Arean director Gerald Groship confirmed this week that 
Bradshaw was not being taken over. He also stated that he in- 
tended to stay with Arcan and “do all I can to make it a success 
| As operational director of the new companies in the Arcan group 
he described them as “all progressing in healthy fashion” al- 
| though indicated earnings are not available 

Meanwhile, many investors are questioning what earnings 
can be expected. Net profit of $6,248 was reported in fiscal yea 
ended March 31, 1959, by Arcan’s two recent!y acquired charcoal 
operations, which include Canadian Charcoal Products, promot- 
}ed in 1953. 

For these operations, 
shares. 

Street rumors now suggest that the company may be reorgan- 
ized with new interests when the results of the Toronto Stock 
Exchange investigation have been made known. Groship was 
| unable to comment on the outlook beyond saying that continua- 
tion of Arcan’s operations involve expansion and that some addi- 
tional sponsorship may be required. 

Stock exchange officials mid-week told FP that no findings 
of the investigation were available for publication. 

Another speculative stock in which interest is sharpening is 

Mercury-Chipman Knit, a long-dormant Hamilton textile com- 
pany, recently discharged from bankruptcy, whose main assets 
|are its charter and its listing on the Toronto Stock Exchange 
Interests that include mine promoter Norman Vincent and brok- 
erage firm J. L. Goad & Co. are now active in the company and 
one day last week no less than 105,125 of the company’s 498,830 
outstanding common shares were traded within the narrow range 
of 50c-66c. Earlier this year, stock climbed from 9c te 70c then 
settled back at 55c. 


| The average yield on 114 divi- } 


dend-paying stocks on the Toron- | 

to Stock Exchange, as compiled 
| by Moss, Lawson & Co., on the 
prices of July 27 was 3.97%, off 
.01% from the previous weck. 


The current yield compares 
with 4.04% one month ago and 





Arcan paid $125,000 plus 5,000 common 


453% in the corresponding week 
last year. 
Here is the yield by the various 
groups: 
Week 
Age 


Yeor 


4.21 


Mining » 4.8? 


| . 5. 
‘Banks sesseeseea 2.70 3.35 


close to $1.50 over-the-counter since de-listing at the beginning | 


stock had not plunged down. | 


4.89 | 


finance its proposed purchase 
| of the tractor operations of 
Standard Motor Co. at Cov- 
entry. 

Agreement with Standard 
calls for cash payment of 
about $39.5 million. Standard 
gets another $8.3 million in 
its shares which M-F owned. 


= * 


British Columbia postpon- 
| ed its tender call for $1,018,- 
000 on behalf of various 
municipalities, to July 31 
from July 21. 


* 


* * 


Tight money note: An un- 
identified finance company, in 
prominent advertisements, is 
offering 812% on its promis- 
sory notes. 

Many of the smaller per- 
sonal loan and acceptance 
companies are having to hunt 
more diligently for funds to 
finance new sales contracts. 


i * * 


Index of yields on six-to- 
12-month U. S. Treasury se- 
curities, published by First 
National Bank of Chicago, 
climbed to a high of 3.86% 
for June, compared with 
0.91% a year earlier. 

On _ three - to - five - year 
securities, index was 4.36% 
(2.20%), and on 12-year- 
and-over securities, 4.01% 
(3.19%). 


- + 


With the thirtieth anniver- 
sary of the 1929 stock market 
peak at hand, Investor’s 
Reader has taken a look at a 
long list of well known stocks 
which, even now, have not 
recovered to their 1929 highs. 
(The Dow-Jones Industrial 
average is about 75% above 
its 1929 high.) 

Here are three examples of 
Canadian issues, adjusted for 
stock splits, etc.: 

1929 

High 
$ 
36 


269 
27 


Recent low 


$ 
Brazilian 3" 
cee seeeeees 4 
Lake Shore .... 21% 


Wool Growers Say 


Outlook Brighter 


If the current upturn in the 
wool business continues, wool 
growers im Canada can look for- 
ward to a more satisfactory fi- 
nancial year in 
Canadian Co-operative 
Grewers Ltd., Toronto. 
| A grower-owned organization 
|representing more than 20,000 
woo] growers, company operates 
five central grading warehouses 
across Canada as well as branches 
and collecting stations in every 
province except Newfoundland. 
|, Despite a net loss of $10,699 for 
|the year ended Feb. 28, 1959, 
company paid out of surplus a 
dividend of 50c on each of 13,- 
263 outstanding common shares, 
the same level as in previous 
| years, 
|, In a recent report on the com- 
|pany’s activities (FP, July 25), 
| it was incorrectly stated that no 
dividends were paid in the last 
two fiscal years. 

Dividends have been paid each 
year on a regular basis since 
1918, when company was formed. 


Wool 


| 
| 


extra paid on the common stock. Recent | 
| 


| 


Profit Un 12% 
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For those interested in 


basaa Blocks 
of Shares 


Our facilities and experience are readily 
available to investors and institutions 


wishing to purchase or sell large blocks 
of shares. 


Wood, Gundy & Company 


Limited 


ites 
4 
. 


Wood, Gundy & Company 


Members of 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


‘Texaco Canada 


ANNOUNCEMENT === 


PILKINGTON APPOINTMENT | 


MONTREAL (Staff)—Net in- 


| come of Texaco Canada Ltd. in 


to 66¢ (63c). 


| due to crude price reductions, | 
|and widespread gasoline price 
| wars, 


1959-60, says’ 


the first half was $4,817,535 
($4,302,186 in first half 1958). 
Earnings per sharé wete $1.46 
($1.30). 

Most of the 1959 increase was 
registered in first quarter. Sec- 
ond quarter income was steady 
at $2,183,043 ($2,088,517), equal 


Inventory loss adjustments 


were adverse factors in 
second quarter, said President | 
A.N. Lilley. | 

Crude oil production and sales 
continued to show substantial 
increases over 1958. 





GORDON 5S. HULL 


Announcement is made by Mr. D. H. Jupp, 

presideft of Pilkington Glass Limited, of 
the appointment of Mr. Gordon S. Hull as 
| monager of the Ontario Division of Pilke 
| ington Glass. Mr. Hull, who became asso- 
| ciated with Pilkington Gloss in 1927, has 
| ARITIBI—Royal Securities Corp., 360 Bay | been manager of the Quebec Division 


| St., Toronto since 1950. Mr. Hull is a director of the | 
McINTYRE PORCUPINE MINES — James company. 
} Richardson & Sons, 173 Portage Ave. E.., | 
Winnipeg. 
) MARITIME TEL. 
ties Corp 


Profits Here? 


A regular listing of totest 
studies by investment firms 


{ oe ne ce re 


& TEL.—Royai_Securi- 


EVERY 


TUESDAY 


AND 


SATURDAY 


BOAC’s SUPERB 


COMET 4 


JETS FROM 


MONTREAL. 


TO 


LONDON. 


IN 7 HOURS 


Now with two flights weekly from Montreal, 
it is twice as easy to fly by BOAC Comet 4 
on the only “pure jet” passenger service 
from Canada to Britain. 


BOAC’s Comet 4 was the first “pure jet” 
across the Atlantic... first to Africa... 
first to India... . and to the Far East! 
Offering De Luxe and First Class accom- 
modation only it is supreme in the skies, 
For reservations contact your Travel Agent 
or B.O.A.C. today. 
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SUPERIOR PROPANE LIMITED 


Stock Purchase Warrants 


The Company's 4% Sinking Fund Deben- 
tures, Series ‘‘B’’ issued in August, 1955 and 
due September 1, 1975, carried Stock Purchase 
Warrants entitling hoiders to purchase 15 
Common shares for each $500 Debenture. 
These Warrants are currently exerciseable at: 


$11 per share up to August 31, 1959 
1961 


Each Warrant enables the holder to pur- 
chase one Common share of this progressive 
and growing Company and by exercising their 
Warrants before August 31, 1959, the holders 
will be entitled to receive the recently de- 


clared dividend of T0¢ ft share plus an extra 
avi 0 ’ t able tember 
ea” 


The price change after August 31, 
should be noted. 


| First Half | Second Half _—‘First Half 
1959 1958 


| How Group Boosted Earnings | 
| 


1958 
($000) 
22,683 
15,545 
1,342 
1,190 
439 
166 
3,121 
88 

13 
1,11] 


Net sales 
Less: Cost of Goods Sold 
Seling, admin., 
Mortgage 
Notes, 


19,267 
13,781 
1,603 
1,181 
450 


research exp. 
onds, 
interest 


interest “The bank that 
: Profit on sinking fund operations (2) 
: Deprec., Depl. 
Bond discount & exp. ........ 
Income Taxes 
Net profit (loss) 
Less: Minority Interest in profit of subsid. 
Net earnings 


Notes: (1) Figures for six months ended June 30, 1959 and full year 1958 have been audited, but the breakdown into two 
half-yearly periods of 1958 has not. 
(2) Sinking fund operations are not reflected in the first six months of the year 
be completed in the second half. 
The minority interest in the common shares of a subsidiary wos created at Dec. 31, 1958 upon the conversion into 


common stock of the previously outstanding preferred shares of Columbia Cellulose Co., ond the settlement of 
orrears of dividends thereon. 


Amort., 3,372 
$13 per share up to August 31, 95 =: 


(1,215) 


Imperial Bank of Canada 


Rights Expire August 7, 1959 


We recommend shareholders of the Imperial Bank of 


(3) 


. Comparable 1959 operations will 
(3) 


1959 


Canada exercise their rights immediately. Rights entitle 


We will be pleased to assist in the exercise 
of these Warrauts or in the purchase and sale 
of Warrants or Common shares of the Company. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
355 St. James Street West, MONTREAL, Phone VI 5-9221 


MONTREAL 
KIICHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
RECINA 

SAINT JOHN 
NEW YORK 


HAMILTON 
CALGARY 

FREDERICTON 

LONDON, ENG 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 

era 


U.K. Firm in Canada Eyes. 
Big U.S. Electrical Jobs 


A more inteasive approach | 
to the U. S. market is being con- | 
sidered “‘closely” by Associated | ment. 

Electrical Industries (Canada)| The name, AEI (Canada), was 
Ltd., U. K.- owned Canadian | recently adopted in a move to 
distributor of heavy electrical | consolidate Canadian operations 
equipment. of the U. K. parent, and to elim- 

Recently, John Inglis Co. of| inate competition among AEI’s 
Toronto won a $6.5 million or-|Canadian companies for the 
der for equipment for a Mis-| same business. 
souri River power project, and! Senior Canadian subsidiary 
Dominion Engineering Works, | was formerly known as British 
Montreal, a $10 million order for| Thomson-Houston Co. (Can- 
a Columbia River project, over | ada). 
the protests of U. S. manufac-| Canadian operations and em- 
turers who had submitted sub-|ployees of another AEI subsid- 
stantially higher bids (FP, July |iary, Metropolitan Vickers Elec- 
25). |trical Export Co., have been 

This has been interpreted as|transferred to AEI (Canada). 
1 liberalization of the U. S. ad- | Metropolitan Vickers, which ex- 
ministration’s attitude toward| ported heavy electrical equip- 
purchase of foreign-made ma-| ment to Canada, has terminated 
chinery and equipment for Gov-|its marketing arrangements 
ernment-financed projects, par-|with Canadian Westinghouse 
ticularly if the foreign bidder | Co. 
has facilities in North America.| The U. K. parent, at last re- 

Earlier this year AEI (Can-| port, held 500,000 of the 11,- 
ada) submitted an unsuccessful 365,084 outstanding shares of 


tender on a turbine required for 


BOWATER CORP. OF NORTH | 
AMERICA from March 20 to June | 
30 purchased for cancellation 14,- 
779, 5% cumulative redeemable | 
$50 par preferred shares and 540 | 
542% cumulative redeemable $50 | 
par preferred shares, leaving 
339,410, 5% preferred and 145,- 
547, 5%% preferred shares out-| 
standing. 


ee ANNOUNCEMENT 


TORONTO GENERAL TRUSTS 


| 


a Los Angeles power develop- | 


Axel Wenner-Gren’s Peace Riv- | 


|er Power Development Co. 


While AEI (Canada) hopes to | 
| win a contract to supply power | 
| equipment for this giant British | 


| Columbia project, Managing Di- 


lrector Hugh G. McHaffie told 
|FP the reorganization was not 
lconnected with the company’s 
participation in PRPD. 

A third phase of AEI’s Cana- 
dian operations, Siemens-Edi- 
| son- Swan Ltd. of Winnipeg, 
| continues unchanged for the 
present. Company distributes 
AEI-made telephone equipment. 

British Thomson-Houston Co. 
iwas established in 1895. in the 
|U. K. by General Electric Co. of 
Schenectady, N.Y. It became a 


subsidiary of AEI when that 
company was formed in 1928. 
General Electric’s share in 
the ownership of AEI was grad- 
ually reduced until its eventual 
elimination a few years ago. 


is in Toronto, Branches are in 
Montreal and Vancouver. 


‘Third Cdn. . Gen. 
‘Profit Up 2.3% 


Third Canadian General Invest- 


P. 8. SANDWELL |ment Trust Ltd., Toronto, 


The appointment of P. R. Sandwell to the 
Vancouver Advisory Board of The Toronto 
General Trusts Corporation is announced 
by C. C. Calvin, Q.C., president. Mr. 
Sandwell, who is known internationally 
in engineering circles, is president of 
Sandwell and Company Limited, consult- 
Ing engineers in Vancouver, an’ is a 
director of other consulting engineering 
companies in Canada, the United States, 
end abroad. 

bern er ne et 


ended June 30, 1959, was 2.3% 
above $285,234 in the like 1958 
period. 

Earnings were equal to 
per share compared with 
last year. 

Apparent liquidating value at 
June 30 was $9.32 per share, 
29.3% higher than $7.21 a year | 
earlier. 


15.9¢ 
15.5¢ 





Investors’ Monthly Review 


for July includes comments on the 


proposed merger of 


MacMillan @ Bieedel Limited 
and 


Pewell River Company Limited 


The economy and security markets are 
reviewed and a broad selection of 
recommended Government, Municipal 
and Corporation securities is included. 


Copies suppliea upon request. 


BANKERS BOND CORPORATION 
Limited 


Business Established 1912 
44 Kine Srazzt West. Toronto 
Telephene: EMpire 06-2591 


Head office of AEI (Canada) | 


net | 
profit of $291,666 for six months | 


: 


INVESTMENTS 


Cdn. Chemical & Cellulose: 


After Troubles, Big New Plans 


DECADE’S struggle to 

breathe profitable life 
into the $135-million pulp, 
textile and chemical complex 
of Canadian Chemical & Cel- 
lulose Ltd., finally appears to 
be meeting with success. 

In unveiling this week a 
plan to allow Canadian 
Chemical & Cellulose share- 
holders to participate directly 
in the two main operating di- 
visions, the company was able 
to report profits for both di- 
visions in first-half 1959. 

This is a new exnerience 
for the enterprise. It started 
out with great hopes and 
much fanfare. Its high alpha 
puly operation got going in 
early 1951, but it ran into 
troubles both in its woods and 
its plant operations. 

Construction of its 
chemical and textile fibre 
plant at Edmonton was start- 
ed that year and finished in 
1953, but costs exceeded ex- 
pectations and lone freisht 
hauls and other eomnetitive 
factors made it difficult for 
the company to make its way. 

In only one year (1956) 
since the company was or- 
ganized in 1951, has the vrofit 
and loss statement shown 
some black (a $41,000 nrofit). 
U.S. varent Celanese Corn, of 
America had to step in to 
provide money more than 
once. Losses ranged from $1.3 
million to $3.8 million. 

The turning point appears 
to have come last year. After 
losing $1.2 million in first 
half 1958, company made 
about $1.1 million in second 
half 1958 and boosted this to 
$2.1 million in first half 1959. 
Thus for the 12 months ended 
June 30, earnings have 
amounted to about 60c a 
share on the 5,040,400 com- 
mon. 

Of the $2.4 million profit 
(before deducting $300,000 
minority interest) in the 
January-June period, $1.5 
million was earned by Cana- 
dian Chemical Co. and its 
subsidiaries, and $900.000 by 
Columbia Cellulose Co. and 
its subsidiaries. 

Net sales of Columbia Cel- 
lulose were slightly higher in 
first half 1959 than those of 
Canadian Chemical ($13 mil- 
lion vs. $12 million). Its 
total assets are smaller ($63.5 
million vs. $76.6 million), but 
shareholders’ equity is larg- 
er ($35.8 million vs. $32.1 
million). 

The Columbia Cellulose 
shares which would be dis- 
tributed to Canadian Chem- 
ical & Cellulose shareholders 
under the proposed plan 
would have an interest in 
68% of this equity, or rough- 
ly $24.3 million, and 68% of 
its first half net profit, or 
roughly $635,000. 

The story of these two main 
divisions is an excellent case 
history of the attempt of a 
U.S, company to build a fu- 
ture in Canada, and at the 
same time allow Canadian in- 
vestors to participate. 

The public paid $15% per 
share for one million shares 
back in March, 1952. Half 
the stock was offered in Can- 
ada, half in the U.S. The bal- 
ance of four million shares 
was retained by Celanese 
Corp. 

The shares haven’t been as 


Here is R 


big 


By 


high as that since 1952, al- 
though they touched $16 that 
year. The difficulties in get- 
ting the operation on its feet 
depressed the stock, and it 
dropped as low as $4™% in 
1957. 

Some of Canadian Chem- 
ical’s competitors in the past 
have pointed to the com- 
pany’s performance as a good 
reason for not inviting public 
participation in such a brand 
new enterprise. The risks are 
great, and only large corpora- 
tions with other interests can 
afford to take on a project of 
this nature. 

For investors who thought 
they were buying into a sure- 
fire operation, perhaps this 
view had merit. The plants 
had to be big to be efficient, 
and this required a huge 
amount of capital. Markets 
had to be developed, em- 
ployees trained, bugs in new 
processes and equipment re- 
moved. 

All this has taken a long 
time much longer than 
most participants hoped. But 
this is a profit and loss econ- 
omy, and all the economic 


PAUL S. DEACON 


operations are closely related 
to each other, their financial 
opportunities will be differ- 
ent at different times,” Chair- 
man Harold Blancke and 
President Max Mackenzie ex- 
plain in a letter to sharehold- 
ers, 

“Tf, in recognition of this, 
we provide for direct owner- 
ship of shares in the two op- 
erating sections of the busi- 
ness, the way is prepared for 
financing their individual ex- 
pansion programs independ- 
ently.” 

Canadian Chemical & Cel- 
lulose shareholders, under the 
proposal which will be voted 
on Aug. 20, would receive 
one share of Canadian Chem- 
ical and one share of Col- 
umbia Cellulose for each 
share now held. The present 
holding company would dis- 
appear, 

The scheme is logical, com- 
pany officials feel, not just 
because of money-raising ad- 
vantages. It would also be in 
line with present operating 
realities, they say. 

“Canadian Chemical and 
Columbia Cellulose have both 


How Two Parts Compare 


6 mo, ended June 30, 1959 
Canadian Chemical Co. 
& Subsidiaries 


Columbia Cellulose 
& Subsidiaries 

$000 

Net sales ee 

Operating profit 

MII sein. a ace. s.0:0 

Deprec., depl. . 

Net profit before taxes .... 


NOTES: 

1. Depreciation provided in corporate accounts in prior years exceeds, 
cumulative basis, the amounts claimed for income tax purposes. 
Canadian Chemical, this excess af Dec. 31, 1958 was $6.9 million; for Columbia 
Cellulose, $6.7 million. These amounts may be applied in 1959 and future years 
against earnings which would otherwise be taxable, 

2. Second half 1958 sales of Canadian Chemical were $11,013,415 and profit 
on operations before fixed charges, $3,644,624. Comparable figures for Columbia 
Cellulose are not given. Increased sales were major factor in improved Canadian 
Chemical results, company soys. 


12,630 
4,443 
1,162 
1,782 
1,498 


13,046 
2,929 
413 
1,581 
936 


on o 
In the case of 


3. Columbia Cellulose results include $119,00C loss of Celgar Lid. 


studies and engineering plans 
in the world won’t guarantee 
black ink. 


There were lots of people 
in the chemical business back 
in 1951 who had doubts about 
Canadian Chemical’s pros- 
pects. Their assessments then 
were in many respects cor- 
rect, as events turned out. 

On the other hand, Celan- 
ese Corp. and the Canadian 
team it built up deserve a lot 
of credit for their determina- 
tion to make the operation 
go. 

They are still bent on new 
enterprises. Columbia Cellu- 
lose now owns all the stock 
of Celgar Ltd., a company set 
up in 1952 to develop an in- 
tegrated forest operation in 
the Columbia River basin in 
British Columbia. Aside from 
a small logging operation, 
this project has been mark- 
ing time. 

Now it is proposed to go 
ahead with it. A pulp mill at 
Castlegar has been started. 
Its capacity is to be 500 tons 
a day, to serve a wide variety 
of paper markets. A new 
sawmill will operate in con- 
junction with the pulp mill. 
Total new investment at 
Castlegar: $50 rnillion. 

The growth ‘plans of the 
two main divisions of the 
business are major reasons 
fér their separation. “While 
the cellulose and chemical 


ange Of Four Textiles 


In a roundup of selected textile stocks (FP, July 25), price | 
range of four stocks was printed incorrectly. 
Here is the correct price range as it should have appeared: | 


1951-1957 
low 


High 
$ 
68 
16 
28% 
35% 


| Can. Celanese ... tele’ 
Cdn. Chemical & Cellulose eee 
Cdn. Industries 

Du Pont of Can, .cccccsecese 


12% 


15 
16% 


Price Range 
1958 1959 
High low High low 
$ $ $ $ $ 
19% «13 23% 
8y, 4.80 13 
17% 1S 20% 
21% 6 28% 


4%, 8% 
15% 


19% 


18% | 


become substantial businesses 
on their own account. Their 
management needs are di- 
verse, and they have been or- 
ganized as genuinely separate 
companies, each benefiting 
from the enterprise of an in- 
dependent staff and distinct- 
ive organization. 

“The co-ordination and 
central direction provided by 
Canadian Chemical & Cellu- 
lose are confined to matters 
of broad policy. A financial 
separation of the two com- 
panies can therefore be car- 
ried out without disturbance 
to existing managerial prac- 
tice.” 

The letter does not refer to 
any specific expansion plans 
of Canadian Chemical. How- 
ever, it does say that “with 
relatively small adjustments, 
output can be substantially 
expanded and diversified.” 

In the corporate shuffle, a 
new wholly owned Canadian 
subsidiary of Celanese Corp. 
Chemceell Ltd., holds the U. S. 
parent’s 82% interest in 
Canadian Chemical & Cellu- 
lose and its 32% direct in- 
terest in Columbia Cellulose. 

It also owns Chemceell 
Fibres Ltd., which merchan- 
dises in Canada the yarns and 
fibres of both Celanese Corp. 
and Canadian Chemical. 
Canadian Chemical holds a 
five-year option from June, 
1958, to purchase it. 

Chemeell is now Celanese 
Corp.’s major foreign invest- 
mer: b-idiarv. It is re- 
sponsible for financial man- 
agement and co-ordination of 
the U.S. firm’s interests in 
all countries outside the U.S. 
—in Canada, Mexico, Vene- 
zuela, Colombia and else- 
where. 

Through the creation of 
Chemcell, company points 
out, there is now a separate 


os 


TAA 


= 


holders to subscribe for one new share at $40 for each 
five shares held. Rights expire August 7, 1959. 

We will be pleased to assist in the exercise of rights, 
purchase or sale of rights, or shares, 


Dominion Securities Green. Linirep 


Toromo Montreal 


Established 1901 New York London, Eng. 


Pimpeg Calgary Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint John 
Fort Wilkam London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


Este a 


instrument for co-ordinating 
the two Canadian operating 
businesses, with each other 
and with their associates out- 
side Canada, without having 
to retain Canadian Chemical 
& Cellulose as a holding com- 
pany standing between the 
shareholders and the operat- 
ing companies. 

Harold Blancke, chairman 
of Celanese Corp., is chair- 
man of Chemcell, and Max 
Mackenzie, who has headed 
the Canadian holding com- 
pany, is Chemcell’s president. 
Former Canadian deputy 
minister of trade and com- 
merce Mackenzie thus will 
have a key role in running 
Celanese’ far-flung opera- 
tions. 

“By establishing the over- 
all management of its extern- 
al operations in Canada,” the 
letter states, “Cely 1ese Corp. 
of America is co...irming its 
recognition of Canada’s role 
as a storehouse of materials 
and repository of skills which 
can be utilized for world- 
wide industrial develop- 
ment.”’ 

There were probably times 


when Celanese Corp. may 
have had second thoughts 
about the advisability of hav- 
ing outside partners in the 
Canadian enterprise. Wholly | 
owned subsidiaries don’t have 
shareholders who complain | 
or, as a rule, financial reports 
to present for the public’s 
scrutiny. 

On the other hand, the op- 
eration appears to have 
worked well enough, despite 
its troubles, to make the U. S. 
company put even more en- 
terprises under the wing of 
its Canadian group. 

Maybe other U.S. com- 
panies will be encouraged to 
take the plunge, and let 


| 
| 
| 


‘Cdn. Gen. Invest. 
‘Earnings Higher 


|(72c) per share, 


NTT AAA A 


HA 


KERNAGHAN & CO. LIMITED 


Investment Securities 


Province of Ontario 54% % Bonds, due August 15th, 1979 
Price 98.50 to yield 5.62% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Southam Net 
Climbs 22% 


Southam Co., Toronto, net 
| profit of $2,078,697 for the first 
half of 1959 was 22% above 
$1,704,727 in the corresponding 
period last year. 

All but 5.3% of the increase 
was accounted for by a speci-! 
nonrecurring dividend from 
London Free Press Holdings 
Ltd., President Philip S. Fisher | 
states, 
| Capital expenditures totaled 
$271,000 in the latest period 
against $746,000 in the first half 
of 1958, 
The sale of a portion of 
Southam’s holdings in Niagara 
Television Ltd, has been com- 
pleted. 

6 mos. ended june 30: “— 


Gross revenues ..... 19,001,972 
less: Oper, expends. 14,459,685 
Depreciation 555,618 
Interest 195,474 
Income taxes 1,691 ,000 
Minority interest .. 21,498 
Net profit ........- 2,078,697 
Net per shore 


TORONTO 


EM. 8-367! 


ANNOUNCEMENT Sey 


THORNTON PURKIS 
LIMITED 


_ 1988 
17 ass, 035 | Mr. W. E, Taylor, Thornton 
13,090,693 | Purkis Limited, announces the oppoint- 
a, 29 | ment of Mr, Sig T. Bardal, prominent 
1,441,000 | Canadian advertising and marketing ex- 
32,420 | ecutive, as a Vice-President and Director 
1706-727 | of the Company. Mr. Bardal, formerly a 
Director of the Globe and Mail Limited, 
Director of Advertising of the Globe and 
Mail, and a Director of the -Canadian 
| Daily Newspaper Publishers Association, 
brings to his new position many years 
of experience in the fields of advertising, 
marketing and public relations. 


President, 


Canadian General chaceats 
Ltd., Toronto, net profit for the | 
six months ended June 30, 1959, | 
was $705,483, up 1.9% from $692,- MACASSA PRODUCTION 
417 in the comparable 1958 period.| Macassa Mines turned out gold 

Earnings were equal to 73c/ bullion worth total of $181,276 
| during June. Total of 13,442 tons 

Apparent liquidating value at} were milled during the period for 
June 30 was $49.42 ($39.19 last| an average recovery of $13.49 per 
year) per share. ton, 


Canadians share in the fu- 
ture risks and opportunities 
of their operations here. 


> 


| NOTICE that the Municipal Corpo- | 
| ration of the Township of Georgina | 
|is offering for sale the following | 


NOTICE OF SALE 


| debentures to the public. 


| 


$85,000 
township 
| maturing in twenty years. 


$36,000 for the addition to the | 
Morning Glory Public School, ma- | 


of the | 
Duclos Point Road, maturing in ten | 


turing in fifteen years. 
$35,000 for the paving 


years. 


ANY PERSON INTERESTED IN 
PURCHASING ALL OR ANY PART 
OF THESE DEBENTURES (BUT 
LOTS OF LESS THAN 
$1,000) SHOULD COMMUNICATE | 


NOT IN 


| WITH THLE UNDERSIGNED, 
R. A. Hankins, 
Pefferlaw, Ontario. 
Clerk of the township of Georgina. 


for the erection of the| 
administration | 


GENERAL MANAGER 


Starting salary $8,000-$10,000 


The Job: The Man: 


A challenging opportunity A highly personable and 

to manage an exclusive Golf congenial individual age 35 
and Country Club in to 50 who has acquired a 
Western Canada. sound background in 

This permanent year-round business administration. 
position involves diversified proven successful experience 
responsibility including obtained in a similar 

direct supervision of some operation would be of 


50-55 personnel during particular interest. 
peak season. 


| 
| 


| Reply in confidence to 


PAYNE-ROSS 


tiAtteob 


management consultants 
Stated ieee 11 ADELAIDE STREET WEST, TORONTO, ONTARIO 


ANNOUNCEME! 


AYERST, McKENNA & HARRISON UMITED APPOINTMENTS 


DAVID $. URCH 


E. Glyde Gregory, President, Ayerst, McKenna & Harrison, 
limited, Montrecl, onnounces the following appointments. 

Dovid $. Urch, formerly Sales Manager, as Vice President 
in Charge of Marketing; John C. Schuyler, formerly Assistant 
Sates Manager in the a rane Gee, os — Mansyer Joke 


JOHN C. SCHUYLER JOHN D. MONTGOMERY 


D. Montgomery, formerly Assistant Seles Monager, as Soles 
Manager of the Veterinary Division. 

Mr. Urch is a PEA. Phormacy graduate, Mr. Schuyler « 
Phm.B. from the Onterio College of Pharmacy, and Mr. Mont- 
gomery holds a 8. Comm. degree from the University of 
Toronto. 





The Editorial Page 


Queen of Canada 


Canadians say au revoir to Queen Eliza- 
beth this week. Though the royal tour was 
manifestly not just a chore but, in part any- 
way, a pleasure for the visitors, there’s a 
consensus that the program was too ex- 
hausting. 

No party leader, even with the yen for 
power to urge him on, would work himself 
so hard in a 45-day election campaign. In 
future it should be possible for the Queen 
to come to Canada for a holiday by a lake, 
mountains or green fields. 


But there’s another point to be made. 
The Queen is our chief of state. The title 
“Queen of Canada” is not as new as many 
think. Sir John Macdonald so referred to 
Queen Victoria in the 1880s. 


It follows that Elizabeth II should not 
be treated here like a foreign dignitary or 
an exotic bloom on show. She s one of the 


The Importance of Being Unearnest 


Heaven forbid that today’s organization 
man in his grey flannel suit should have a 
grey flannel mind to match — but someone, 
somewhere, has made the auto industry look 
mighty silly. 

It started with Ford. Anticipating com- 
petition from rear-engine cars, Ford has been 
running a cunning TV commercial showing 
the crooked course taken by an arrow 
weighted at the rear. Then it showed the 
accuracy of front-weighted arrows and the 
precision with which a front-engine Ford 
could negotiate a mountain climb. 

Chevrolet, which is producing a rear- 
engine car, couldn’t let it go. They brought 
their one-time research director, Maurice 
Olley, out of retirement to tell newsmen why 
it was better to put the engine in the back 
of the car rather than in the front. By the 
time he was finished, it was hard to see why 
anyone would want a front engine car. 

But then someone found a paper Mr. Olley 
had given in 1953 criticizing rear-engine cars. 
Chev’s answer: No inconsistency ; there have 
been technological advances since. 

Ploys, gentlemen, should be answered 
with ploys. Why, for example, didn’t Chev 
counter Ford’s arrows by showing two out- 
boards, one with a motor at the rear; one 
with a motor in front? 


What the Kids Have Done 


Anyone who is convinced that the younger 


generation is going to the dogs, might stop 
for a moment and consider what the kids in 


the Canadian Junior Red Cross have done. 


They have raised, since the beginning of 
the year, some $11,450 — and done it the 
hard way. From St. John’s to Vancouver 
they have sold candy and fruit, staged con- 
certs and dances, washed cars, shone shoes 
and added it up penny by penny and quarter 
by quarter. 

The purpose: To promote international 
friendship by bringing to Canada for a few 
weeks 50 or so boys and girls from Nigeria, 
Haiti, Ceylon, South Africa, Peru, Vietnam, 
Yugoslavia and some 35 other countries. 

The young guest: will spend their first 
week in the homes of members of the Junior 
Red. Cross. Then they will spend 10 days in 
Toronto at the new Junior Red Cross Study 
Centre whose purposes are “to strengthen 
international understanding; to acquaint 
young people with the humanitarian prin- 
ciples of the Red Cross; and to enrich Junior 
Red Cross activities in all nations through 
the exchange of ideas and experiences.” 

The last generation doesn’t, to say the 
least, seem to be doing too well in interna- 
tional affairs. If this Junior Red Cross ex- 
periment is any: indication of what 
coming generation considers important, 
there’s hope for tomorrow. 


the 


Our Low Divorce Rate 


In the closing hours of the Ottawa ses- 
sion Senator Arthur Roebuck presented, for 
the eighth year, his annual report on divorce. 
It included the remark that Ontario's record 
of 2,708 divorces in 1958 was “a very good 
showing indeed, for the province of Ontario”. 
It was the smallness of the figure that 
pleased the senator. 


In Canada as a whole last year 6,211 
marriages were dissolved, about average for 
this decade. It worked out at 36.5 per 100,- 
000 population; but the provincial rates 
varied astonishingly from B.C.’s high of 97.0 
to P.E.L.’s low of 1.0, meaning exactly one 
divorce, 

Canada’s national rate compares with 
Britain’s 50, a little higher than ours, and 
a U. S. rate of 210, nearly six times ours. 
This may signify that Canadians enjoy ex- 
ceptional married bliss; but it could also 
prove that our law is more strict. 

The Senate is interested because it has 
the job of trying cases from Quebec and, 
since 1949, Newfoundland. This year it 
granted 353 petitions (all but one from Que- 
bec) and rejected three, again close to 
average. 

An odd thing about Mr. Roebuck’s re- 
ports, and ensuing discussions, is that sen- 
ators never, or hardly ever, raise the ques- 


three estates of our parliament, consisting 
of Queen, Senate and Commons. So the BNA 
Act has said since 1867. 

It follows also that some of the British 
reporting and comment was not only reck- 
lessly sensational but impertinent as well 
when London papers demanded that the 
Queen “come home”. This country is or 
should be home to her; and what she does 
here is her own and Canada’s business. 

Unwittingly the insular British scribes 
have given aid to Canada’s republicans (a 
group whose members can’t be counted since 
they’re not very articulate). If, as these 
writers imply, the sovereign is off base and 
out of place in this country, our monarchy 
is certain to disappear. Meanwhile it is part 
of the parliamentary system that most Cana- 
dians regard as superior to the competing 
variety; and our repuplicans can’t have it 
both ways. 


tion:-Why should Quebec ana Newfoundland 
cases occupy parliament’s time when divorces 
are granted by the courts in the other eight 
provinces? Religious beliefs of the Quebec 
majority, it is well known, rule out divorce; 
but why are these beliefs less affronted by 
an act of parliament than by a judicial 
decision ? 

sut the anomaly is apparently here to 
stay. It troubles neither the Senate nor the 
public; and one or two anomalies don’t do a 
country any harm. 


Thirsty Days Ahead? 


“People -von’t worry about water until 
the tap runs dry,” complained a speaker at 
the recent international convention of the 
American Water Works Association. 

He warned that such a day might not be 
very far off for many regions on this con- 
tinent. 

There have been plenty of warnings. 

Farm wells have been going dry in south- 
ern Ontario. Streams have suddenly disap- 
peared. Cities iike London have had to drill 
deeper again and again to reach underground 
water. Few large centres in Saskatchewan 
have ever had an abundance of good water 
and in some western areas drinking water is 
sold by the pail. 

A great many rapidly-expanding munici- 
palities are worried now; they can’t keep 
growing unless they yet more water. Yet 
in 15 years at the present rate of growth 
and consumption we will need twice as much 
water as we are using now. 

The problem, as water-short southern 
California has long since discovered, is not 
going to be solved overnight. It’s going to 
take long-range planning and far more and 
wider co-operation among municipal and pro- 
vincial authorities. 


Wanted: 
One of the 


A Hard-shell Puritan 


most sensitive appointments 
to be made by any government comes up 
with the approaching retirement of Canada’s 
auditor-general, Watson Sellar. This is a case 
where the man is the job. Only a Canadian 
such as Mr. Sellar with first-rate qualities 
of character as well as competence is worth 
appointing as watch-dog of public expendi- 
ture on behalf of Parliament. 

We have been fortunate, at several criti- 
cal points in our history, in having tough- 
minded, upright and inflexible men watching 
the distribution of public moneys. The per 
iods in between — when the personality was 
wrong — have produced some extremely 
funny stories; but this is not a type of humor 
Canada can afford when ‘the national budget 
is in billions 

The auditor-general has to be a man who 
insists on doing his job, regardless of conse- 
quences; who considers the principles of 
proper public spending important even when 
the amount involved is only pennies; who 
considers stupidity and negligence just as 
deplorable as deliberate misuse. He must be, 
in short, an old-fashioned, hard-shell puritan 
where public money is concerned. This is a 
dying breed; it won’t be easy to find one tu 
take this important post. 


Now I Ask You 


Who invented the cigarette that breathes 
is not an earth-shaking question; but 
Newsweek cannot be allowed to get away 
with the statement that “even a Canadian 
firm got into the act”. 


“As summer edged toward August’s heat,” 
the magazine says, “cigarette-makers broke 
out a flurry of newspaper ads to announce 
their own contribution to public comfort— 
air-conditioned cigarettes.” 


Follows a list of American tobacco con- 
cerns that are producing the new kind of 
smoke; then the surprised footnote already 
quoted—‘“even a Canadian firm got into the 
act.” 

The true story is that cigarettes with a 
built-in cooling system, tike insulin, standard 
time and transcontinen.al railways, were in- 
vented in Canada and are being copied in the 
U. S. 

Everything’s up-to-date in this northern 
suburb. 


Post Scripts 


Insurance Man 


Donald A. Roberts, former mayor 
and long-time resident of Waterloo, 
Ont., is the new president of the Life 
Insurance Institute of Canada. 


A career insurance man, Don Rob- 
erts has spent all his business life 
with the Mutual Life Assurance Co. 
of Canada, of which is now vice- 
president and comptroller. 


Born in Napanee, Ont., in 1902, 
Roberts was raised and educated in 
Kitchener and Waterloo, His early 
years with Mutual Life were spent in 
the claims department, He became 
senior claims officer in 1946 and four 
years later office manager in charge 
of head office personne] and planning. 


In 1953, two years after he was ap- 
pointed associate secretary, Roberts 
was elected a Fellow of the Chartered 
Institute of Secretaries. He is a past 
chairman of the London branch. 


Active in community affairs, he 
served as mayor of the City of Water- 
joo in 1952 and 1953. He is immediate 
past president of the Waterloo Cham- 
ber of Commerce; vice-president of 
Kitchener-Waterloo Federated Chari- 
ties; and vice-president of the Water- 
loo branch of the Canadian Red Cross. 


Keenly interested in the welfare of 
young people in the Kitchener-Water- 
loo area, he is a director of the K-W 
YMCA and sits on the board of gov- 
ernors of Waterloo College, He is also 
a member of the advisory committee 
of the K-W Collegiate board. 

For 25 years Roberts was secre- 
tary of St. Mark’s Lutheran Church, 
where he still teaches the adult bible 
class, 

Roberts and his wife, the former 
Jean Macdonald of Pictou, N.S., have 
two sons and a daughter. Their older 
boy, a recent honor graduate in busi- 
ness administration from Western 
University, has gone into the life in- 
surance business in Toronto. 

What little time is left over from an 
active business and community life, 
Roberts likes to spend in his garden 
or playing tennis with his wife. No 
novice at the game, he was western 
Ontario doubles champion in 1937-38. 

Aim of the Institute which Roberts 
now heads is to promote the educa- 


0. A. ROBERTS 


tional deve’ :pment of the staffs of 
Canadian life insurance companies. 
Courses are given, examinations set 
and, in the larger centres, special] in- 
terest groups are organized to study 
claims, underwriting and branch office 
administration, Each spring and fall, 
the Institute conducts seminars at 
which students and members get to- 
gether to exchange ideas: 


H. M. SLEIGH 


Seeks New Industry 


With big developments already 
under way in Manitoba’s north, and 
bigger prospects in sight, the provin- 
cial government in Winnipeg is con- 
vinced that its industry and commerce 
branch will become one of its most 
important departments, Most recent 
step in a general re-organization is 
the appointment of Manitoba-born 
Harry McLean Sleigh as its assistant 
deputy minister. Actually Sleigh will 
be director of industrial development. 

He returns to his native province 
with a record of achievement and ex- 
perience in the same line of work in 
Ontario. For the last five years he 
has been Ontario’s special] ambassador 
in the middle west with headquarters 


at Chicago, the first full-time indus- : 
province , 


trial commissioner of the 
resident in the United States. 


Still under 50, Sleigh was born on 
a farm at Rossburn in northwestern 
Manitoba, his father having been the 
second settler in the district. After 
high school graduation he worked 
five years in western branches of the 
Bank of Toronto. During his employ- 
ment he kept up courses in self-edu- 
cation in accounting and business 
administration, Eventually he took 
time off for a business college course 
after which he got employment in 
Winnipeg, latterly as acountant for a 
tractor distributing firm. 

Shortly before the start of the Sec- 
ond World War he was commissioned 
with the Fort Garry Horse at Winni- 
peg, then a militia unit, He went 
overseas and served until 1945 being 
discharged with rank of major. For 
a time he was on the Headquarters 
Staff of Canada’s Second Armored 
Brigade which helped plan and took 
part in the invasion of the continent. 


After the war he served a number of 
years in a staff capacity with the 
militia. 

Back in civilian life he located in 
Toronto and joined Ontario’s plan- 
ning and development department in 
1949. 

In his new post Sleigh will promote 
the kind of projects suggested in the 
recent Little report on the industrial 
potential of northern Manitoba, At the 
same time he will no‘ overlook the 
possibilities for i stry location 
south of the 53rd the past five 
years 134 U.S. plants have located in 
Ontario, Sleigh doesn’t claim he was 
responsible for all of this but he cer- 
tainly helped. He hopes to do as well 
now for Manitoba. f 


Heads School of Commerce 
An expert on economics. who has 
appeared before several federal royal 
commissions, Dr. Hu Harries, of Ed- 
monton, has been appointed new di- 
rector of the schoo! of commerce at the 
University of Alberta. He will take 
over this fall. Harries rejoins the staff 
of U. of A. from which he graduated 
in agriculture in 1945. He received a 
M.Sc. degree in economics ind statis- 
‘ics from Iowa State University in 
1946. Two years later he received his 
master of arts degree in economics 
from the University of Toronto then 
lectured at the Alberta. University 
later taking his Ph.D. in economics 
and government from Iowa State. 

Harries is president of Hu Harries 
and Associates, Edmonton economic 
-onsultants. With his university duties, 
he will continue in private consulting 
practice. 

Dr. Harries was retained in a profes- 
sional capacity by the Borden Com- 
mission assessing Canada’s energy re- 
sources, the Gordon Royal Commis- 
sion which reviewed Canada’s econo- 
mic prospects and the Royal Commis- 
sion on the South Saskatchewan River 
Development. A member of the Ed- 
monton city council, Dr. Harries will 
not seek re-election when the civic 
election is held in October. 

One of the major branches of the 
University of Alberta, the school of 
commerce had a total registration of 
280 this year, 150 at the main school 
in Edmonton and 130 at the Calgary 
branch. 


DR, HARRIES 


What Others Are Saying 


Same Old Story 
Ottawa Citizen 


It’s the same story every session of 
Parliament, no matter what party is 
in office, There is a frantic last-minute 
rush to clear the order paper and go 
home, and hundreds of millions of 
dollars of public money are voted in 
the most perfunctory way, It is true 
that at the present session some large 
departments were given detailed 
study by standing committees, but by 
no means al] were dealt with in this 
manner. 

Obviously there is need for more 
careful planning of the sessional busi- 
ness, Well in advaace, if such perform- 
ances — or lack of them — as were 
witnessed during the closing days of 
last week are to be avoided. Parlia- 
ment might somehow learn to main- 
tain a fairly even pace throughout. 
This does not mean gagging debate, 
but a better use of the time. 


THE PROTECTION sought by the 
American Farm Bureau Federation 
against the dumping of Canadian pork 
in the U.S., points out the Montreal 
Family Herald, “is much the same as 
that Canada has provided to protect 
Canadian producers from dumping of 
U.S. turkeys -nd some other prod- 
ucts in this country at less than their 
cost of production, Such measures are 
unfortunate by-products of domestic 
price supports and the large surpluses 
which they sometimes encourage.” 


COMMENDING the report of the 
Commons Committee on Mines, For- 
ests and Waters which was sharply 
critical of the value of government 
spending in the Arctic, the Peterbor- 
ough Examiner points out: “The work 
done in government committees 
whether on the municipal or Domin- 
ion level, often is the most vital ac- 
complished by elected representa- 
tives.” 

PLANS FOR KEEPING the St. 
Lawrence Seaway ice free in winter 
got no support from the Fredericton 
Gleaner, staunch defender of New 
Brunswick Atlantic ports, It declares: 
“Mr. Hees is against such a project. 
He has said, in effect, that the Cana- 
dian government is against it. We 
trust that, should feelers come from 
the United States, they will be re- 
jected with despatch.” 


QUsBEC PARTICULARLY feels 
Japanese textile competition but we 
should be cautious about restrictions, 
declares the Montreal Star, which 
points out: “We sel] Japan much more 


than Japan has sold to us, If now, for 
domestic reasons, we check Japanese 
sales in this country, it is reasonable 
to expect that Japan will stop buy- 
ing from us. We will safeguard our 
textile plants — but only at a price 
which our primary exporters will 
have to pay. They, somehow o1 other, 
will have to find markets to replace 
those we now stand to lose in Japan.” 


IN VIEW OF GROWING world 
competition, Canadian farmers should 
ask themselves if their farm organ- 
izations are going in the right direc- 
tion, warns the Farm and Ranch Re- 
view (Calgary). “It is one thing to 


SOARING 


win the support of members by capi- 
talizing on the normal human griev- 
ances; to blow up the complaints with 
demands for more special subsidies, 
benefits, protections and hand-outs. 
But is this the right way?” 


STRIKING TIMBER workers in 
B.C, are demanding $124.80 for a 
40-hour week, points out the Calgary 
Herald which comments: “In the 
face of wage demands such as these 
it is no wonder the union leaders are 
worried about a ‘growing’ anti-union, 
anti-labor trend in Canada. Just who 
do they think is responsible for this 
trend?” 


Natural Gas Sales 
Up Five Times 
In Ten Years 


Napier Moore’s 


Scerateh Pad 


THE SENSATION CAUSED BY THE TAKE- 
OVER by Canada’s Roy Thomson of the Kemsley 
newspaper empire, a deal involving somewhat 
astronomical amounts of money, is still causing 
speculation as to why 75-year-old Viscount Kems- 
ley decided to sell, particularly as the Sunday 
Times, a paper of which he was particularly proud, 
goes with the package. 

The same question was asked some months ago 
when his nephews (of the Camrose branch of the 
Berry family) suddenly sold their contro] of Amal- 
gamated Press, the huge magazine publishing firm, 
to the Daily Mirror. And there have been musings 
over recent sales of other family controlled busi- 
nesses, all involving payments of millions of 
pounds in cash as well as profitable transfers of 
stock. 

I myself put the question to a man who has 
been a pretty shrewd observer in London's City 
for many years. He said, “I may be wrong, but I 
have a notion that those who are selling have it in 
mind that sooner or later there will be capital 
gains taxation in England, and they figure they'd 
better make the gains when the going is good.” 

1 asked him if he had it in mind that the next 
government would be Socialist. He said, “I think 
that any government, Socialist or Tory, will ulti- 
mately have to resort to a capital gains tax.” 

Which would be a bitter pill for football pool 
winners. 

“ = 7 

IT WAS A GORGEOUS ENGLISH SUMMER 
DAY, and in a Tudor setting I lingered amidst a 
profusion of flowers. I had wandered through 1‘ 
acres of well-tended gardens—a Spanish garden, 
alive with bloom and reminiscent of an old Cali- 
fornian mission; an old English garden with a 
stone bridge spanning a stream on which ducks 
paddled; a woodland garden, with tal] elms, 
birches and chestnuts. It was all very lovely. And 
unique. Because the gardens are more than 100 
feet above ground level. They are, in fact, on the 
roof of a Kensington High Street department store, 
that of Derry and Toms. 

It’s a roof specially constructed to bear enore 
mous weight, for the depth of soil in the beds is 
2 ft. 6 in. The annual bedding takes 30,000 plants, 
all raised in tucked-away rooftop greenhouses, The 
water used for hosing is pumped from two artesian 
wells 400 ft. deep. 

There’s a small admission charge of one shil- 
ling, and by it more than half a million dollars 
has been raised for charities. 

Incidentally, placed outside a garden tearoom 
is the shell of a Nazi bomb which fell on Derrys 
on the night of April 16, 1941. It broke on the 
structure but fortunately failed to explode. 

With true British phlegm, visitors use it as a 
repository for cigarette butts and burned matches, 

. . . 

WHILE IN DERRY AND TOMS, I took in an 
exhibition of gifts given to Prince Philip during 
his world tour, this in aid of the National Play- 
ing Fields Association, in which H.R.H. is vastly 
interested. An astonishing array of native crafts- 
manship varying from outrigger canoes (and & 
highly polished turtle) to exquisitely jeweled In- 
dian miniatures and large models of the Taj Mahal 
and the government buildings in Karachi. I can 
imagine the Queen plaintively asking, “Where are 
we going to put them?” 

Two items were missing from a collection of 
grass skirts and such made on one or other of the 
South Pacific islands. I discovered this when I 
heard a woman asking one of the busbied Scots 
Guards on duty what happened to the brassieres. 
Said the soldier, “They were removed after the 
opening day, madam. It seems there was some 
adverse comment concerning them.” 

1 got into conversation with a tall, bemedalled 
full sergeant of the Guards, resplendent in red 
sash. Somehow or other the matter of tourists 
came up. He said, “You've no idea what we go 
through when we are on sentry duty outside 
Buckingham Palace. We've even had to have the 
gilt buttons on the backs of our tunics fastened 
on with strong wire. So many souvenir hunters 
would sneak up behind us and snip them off!” 


Stop Me lf... 


An army officer had dictated a letter to the young 
secretary in which the words “intelligence officer” 
were used twice. The secretary, not used to army 
titles, typed “intelligent officer”. 

The officer who had dictated the letter roared at 
the little secretary: “Look at this! Whoever heard of 
an intelligent officer!” 


The Sunday school teacher had given her pupils a 
lesson. When finished she said: “Now we'll tee how 
much you remember. Can anyone tell me what you 
must do before you obtain forgiveness of sin?’” 

There was a long silence, and then a voice in the 
back row said hopefully, “Sin?” 
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® Poppy Juice Makes Good Melodrama 


But our savage drug laws should give way to a civilized system .. . 


By J. B. McGEACHY 


N DEALING with the nar- 

cotic question in Canada. I 
shall argue here, we ought 
to get rid of the savage and 
frenetic laws we have copied 
from the U.S. and try, in- 
stead, the more civilized sys- 
tem that prevails in Western 
Europe. 

This system treats addicts 
as sick or unfortunate per- 
sons, gives them the drugs 
they need for nothing or next 
to nothing, attempts cures 
and, at the same time, 
shrinks the whole issue to a 
mere pinprick of social irri- 
tation by abolishing the drug 
pusher. 

The public interest and 
slight case of hysteria aroused 
by the story of Toronto’s opi- 
um-eaters was, of course, not 
surprising. Sleep - making 
poppy juice, now taken a 
morphine, heroin or codeine 
has been good copy since the 
Greeks knew it as nepenthe 
and Homer wrote about it in 
the Odyssey 3,000 years ago. 

In North America the story 
has every ingredient of melo- 
drama — mystery, sex, viol- 
ence, smuggling, forbidden 
pleasure and gorgeous dreams 
mixed up with agony and 
collapse. Yet, as a_ social 
question here and now, 
opium is only a little more 
significant than _ bubonic 
plague. Compared to whisky 
and city traffic, it’s hardly 
noticeable. 

Many addicts (no one 
knows how many) use nar- 
cotics regularly without dis- 
tress to themselves, their 
families or the community; 
no need for the law to con- 
cern itself about them. 

Other users, through weak- 
ness of will, shortage of 
money or both, get into 
trouble with the police and 
make a hash of their lives 

Some of these unhappy 
people may be warped to be- 
gin with; but every adaict 
who becomes a socia] nuis- 
ance should be given a 
chance to break the habit 
with medical, including psy- 
chiatric, care and advice. 
Then, after cure, the sheep 
and the goats, the peace-lov- 
ing and the criminal, could 
be sorted out. 

Indiscriminate jailing 
disgraceful and worse than 
useless. Hanging the “push- 
ers”, which has been pro- 
posed, would only satisfy the 
public’s vengeful emotions 

True, the man who hooks 
people into addiction for his 
own profit, by hard or soft 
sell, may be a more diabolical 
character than any murderer 
except perhaps the bluebeard 
like Landru or Brides-in- 
the-bath Smith who slaught- 
ers his victims wholesale for 
gain. But hanging never 
cured anybody or anything 

These are the main ele- 


oa 


“ Thore’ 


) - oP 
L an adult i 


Air-conditioned single 
rooms from $8.50... 
with twin beds from $13.00 


Free Inside Parking for Registered Guests 


ments, as I see it, in the opi- 
um question of our time and 
place. It’s disturbing but not 
alarming. We are in no dan- 
ger of being enslaved en 
masse as the Chinese were in 
their bad old days 

This brings me to a current 
news item from the Far East 
and an example of what's 
called the irony of history 

The Chinese News Service, 
published by Chiang Kai- 
shek’s New York office, says 
that the Tokyo police have 
just “cracked a narcotics ring 
that smuggled $275 million 
worth of drugs from main- 
land China to Japan in the 
last 10 years.” 

The point of interest is that 
this massive consignment of 
opium was smuggled FROM, 
not into, China a reversal 
of the old order 

Though the Chinese News 
Service is mainly an anti- 
Peking propaganda agency, 
its story may well be true. 
It agrees with United Na- 


performing a flip-flop if the 
Chinese rulers of .1959, tak- 
ing a cue from .Warren Hast- 
ings, are acting on the belief 
that opium is bad medicine 
for their own people but all 
right for the heathen outside 
the wall. 

But I can’t believe that the 
Communists regard opium as 
a secret weapon; and I am 
quite sure anyway that no 
Western nation can be se- 
duced into mass addiction. 

For one thing, life is too 
enjoyable in these parts to 
make sleeping it away in an 
opium or heroin den look at- 
tractive There’s also the 
matter of price. 

The Chinese took to opium 
because it was cheap: In par- 
ticular, it was very much 
cheaper than wines and 
spirits. a less effective ano- 
dyne. Who would spend 100 
sen on a bottle of whisky 
when two sens’ worth of opi- 
um would yield the same 
nirvana or better? 


*Indiscriminate jailing of 
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tions reports that China is 
pushing drugs—abroad. (One 
way to find out and cope 
would be, of course, to get 
China into UN.) 

The puritans in charge at 
Peking, trying to enforce 
physical fitness by law, are 
jailing their own narcotic 
sinners for life; but possibly 
Mao and Co, think of an ex- 
port business in opium as not 
merely legitimate and profit- 
able but also sweet revenge. 

To see how times have 
changed, turn back to India 
in the 1780s. The great War- 
ren Hastings had just taken 
charge. He was shocked to 
find the Indians growing and 
using opium to excess, Indian 
jockeys were injecting it into 
Hastings de- 
nounced it as “a pernicious 
luxury that ought not to be 
permitted Lut for the purpose 
of foreign commerce only.” 


their horses 


He meant selling it to tl 
Chinese, by force if nece 
sary; and indeed in 1840, 
the jnglorious “opium war’ 
the helpless Chinese were 
compelled to let into their 
country the drug that their 
emperors had been trying to 
banish since the year 1700 

Time’s whirligig is indeed 
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In Canada, as readers of 
the daily press are now well 
aware, it’s the other way 
around. No free agent (i.e., 
no non-addict) will buy 
heroin at $6 a cap, said to be 
the going price, when whisky 
is 50c a glass. 

But the economics of this 
situation are puzzling and re- 
mind me of a scene in Edgar 
Wallace’s play, “On The 
Spot”, The chief gangster, a 
portrait of Al Capone, is or- 
dering wreaths for the funer- 
al of the latest of his hench- 
ment to be bumped off at his 
command, “Buy all the or- 
chids in Chicago,” he tells a 
surviving henchman. “Boss,” 
says this character, “it would 
pay us to grow our own flow- 
ers.” 

I wonder why our addicts 
don’t grow their own poppies, 
It can be done in this lati- 
tude. At Edinburgh in 1820 a 
surgeon named Young ob- 
tained 56 Ib, of opium from 
an acre of poppies and sold it 
for 36 shillings a pound, 

I am not recommending 
his example or papaver 
somniferum for anybody’s 
garden. I merely note that 
opium, fresh from that flower, 
is almost a free economic 
good like sunshine. The or- 
iginal value of a $6 shot of 
heroin was perhaps a frac- 
tion of a French sou before 
the france recently took on 
weight. Like little apples and 
grapes, the soporific poppies 
are at this moment basking 
in the sunshine by the trillion 
— in lands where labor is 
cheap. The plant exists, as 
it has existed since Homer 
smote his bloomin’ lyre, and 
men will use it. Control is 
feasible; prohibition is not. 
Indeed the medical art would 
be hard hit, if morphine van- 
ished. 

Not all opium-eaters, as I 
said a moment ago. are dan- 
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gerous derelicts. Many have 
been respectable, talented, 
virtuous and successful. The 
classic case is Thos, de 
Quincey (1785-1859) who de- 
scribes his fantastical experi- 
ences in “Confessions of an 
English Opium-Eater’’, 

De Quincey started taking 
opium at Oxford when he 
was 19. He broke the habit 
by sheer will power three 
times in his long life; but in 
his 70s he was still relying 
on what he apostrophizes as 
“just, subtle and all-conquer- 
ing opium, that, to the hearts 
of rich and poor alike, for the 
wounds that will never heal, 
and for the pangs of grief 
that ‘tempt the spirit to re- 
bel’, bringest an assuaging 
balm.” 

De Quincey swallowed his 
anodyne in the liquid form of 
laudanum, a tincture of opi- 
um taken in warm water with 
a dash of wine. This was a 
“negus”, de Quincey’s cup of 
tea. In an Edinburgh muse- 
um: I have seen pages of his 
MSS with the purple ring left 
by his tumbler. 


His tolerance became so 
great that, at his meridian, 
he was taking 8,000 drops (80 
dessert spoonfuls) every day. 
Maybe laudanum was to to- 
day’s heroin as a glass of 
beer is to the 160-proof rum 
that used to be found (smug- 
gled of course) in bone-dry 
Prince Edward Island. But 
de Quincey’s tipple was no 
relation of beer and rum, It 
was opium juice and he took 
enough of it ina week, or per- 
haps a day, to fell a regiment. 


“According to the modern 
slang phrase,” he writes, “I 
used fabulous quantities.” 
(Some slang words are long- 
lived; this was written in 
1821.) He has been described 
as a unique case and a med- 
ical wonder. But he was fam- 
ous and made his habit 
known. Who knows how 
many obscure men got soz- 
zled just as he did and stayed 
much quieter than the alco- 
holics of the period? 

Besides being an opium- 
eater, de Quincey was a geni- 
us as writer and scholar, a 
socially harmless person and 
a good provider. He wrote 
reams of first-rate literature, 
was loved by his friends, had 
eight children by the same 
lawfully wedded wife, and 


lived to be 74. 


S. T, Coleridge, another 
genius, also took laudanum., 
He managed two’ quarts a 
week but was evidently 
weaker-willed than de Quin- 
cey for he could -not break 
his chain, became unreliable, 
took to hiding his bottles like 
an alcoholic and lived only 
to the age of 62. 

These two mighty men of 
letters. de Q. and S. T. C,, 
were contemporaries and 
friends; but they engaged in 
a furious controversy that 
has, to my mind, its hilarious 
aspects. Each accused the 
other of being a voluptuary, 
taking opium for a thrill. 
Each maintained that he him- 
self, but not the other man, 
had first used it for the relief 
of rheumatism, neuralgia, 
toothache and other ills. 

Clearly both had guilt 
feelings. Do not suppose for 
a moment that they advised 
others to live in a trance as 
they did. De Quincey says 
that laudanum enhanced his 
enjoyment of opera but ad- 
mits that it prevented him 
from getting life insurance. 


He makes three other con- 
cessions to learned opinion: 
1, that opium is tawny 
brown; 2, that it is “rather 
dear” at three guineas a 
pound; 3, “that if you eat a 
good deal of it, most prob- 
ably you must do what is dis- 
agreeable to any man of 
regular habits, viz., die.” 

In self - exculpation de 
Quincey put in his book a list 
of his famous acquaintances 
who shared his habit. 

His list included Wm. 
Wilberforce, Rev. Dr, Isaac 
Milner and a philosopher he 
doesn’t name, who was prob- 
ably Sir James Mackintosh, 
listed in other people's cata- 
logues. 

Wilberforce was the great 
anti-slavery man, a pillar of 
his church and so genially 
righteous that the public ac- 
cepted him as “the conscience 
of the nation”. Milner was 
Dean of Carlisle, head of a 
Cambridge college, deeply 
religious and very learned. 
Mackintosh was an eminent 
Scottish lawyer, philosopher 
and radical politician, 








In lives of these men that 
I have read (in the Diction- 
ary of National Biography, 
for example), I find no men- 
tion of drugs; and this seems 
to weaken the story. But de 
Quincey says they were 
“known” to him as habitual 
opium-takers and-he publish- 
ed his book while two of 
them were still alive which 
seems to settle the question. 
It remains only to add that, 
after active careers, Wilber- 
force died at 74; Milner at 70, 
Mackintosh at 67. 


Would de Quincey or 
S. T. C. have gone to a drug 
clinic if one had been open 
in London or the lake dis- 
trict? They would both have 
been amused, I think, by the 
peculiar operations of the 
clinics that were in business 
in 144 U.S. cities, iricluding 
New York, Los Angeles and 
New Orleans, in 1919-25. 


My source here is a maga- 
zine article by Rodney Gil- 
bert, an American writer who 
takes the stern, no-nonsense 
but in fact nonsensical view 
that addicts are criminals, not 
invalids. He denounces the 
clinies for coddling the wick- 
ed and says that the experi- 
ment was a fiasco, On his own 
evidence, as I see it, there 
was never any chance that it 
could succeed. 


To begin with, the clinics 
were evidently run by muni- 
cipalities with no state or 
national co-ordination. Then 
the treatment was always, as 
the doctors say, “ambula- 
tory”; i.e., the patient was al- 
ways free to walk away and 
go about his business. He did 
not necessarily receive his in- 
jection on the premises. He 
could have his dose wrapped 
up “to take out”, like chicken 
in a basket. 


Most addicts, it seems, re- 
garded the clinical fix as 
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supplies from 


simply one on the house, to 
be supplemented on the black 
market. 

In New York state there 
Were 17 neighboring towns 
with clinics. An addict with 
a flivver could collect 17 shots 
a day if he could still steer 
and still felt unhappy after, 
let us say, the fifth or tenth. 

The clinics also had phony 
clients who had never used 
drugs. Naturally these cus- 
tomers “took out” their doses 
and hoarded them for sale to 
genuine addicts. 

This mad plan reads like 
something out of Gilbert and 
Sullivan or Alice in Wonder- 
land. No wonder it flopped. 
To denounce the free admin- 
istration of drugs on the 
strength of the American ex- 
perience, as Mr. Gilbert does, 
is absurd and outrageous. 

They manage these things 
better in Western Eurore 
where the British system is 
typical. Information on this 
system is scarce. There’s a 
political conspiracy of silence 
about it in the U.S., com- 
bined with propaganda to 
discredit it by false state- 
ments. 

To the serious student I 
commend an article by an 
American sociologist, Dr. 
A, R, Lindesmith, in “Law 
and Contemporary Prob- 
lems”, Vol. 22, 1957. This 
publication may be found in 
legal and parliamentary lib- 
raries. The information that 
follows is from Lindesmith. 

There are no “clinics” in the 
British system, though there 
are nursing homes where ad- 
dicts may take a cure. Any 
British doctor may prescribe 
a narcotic drug for anyone 
who needs it. Each dose or 
shot costs the patient one 
shilling or 14c. 

The patient breaks the law 
if he gives a false name, gets 
prescriptions from more than 
one doctor or obtains extra 
non-medical 
sources. But he has no need 
to commit any of these of- 
fences. 

There is no penalty, or 
even stigma, attached to be- 


ing known as an addict to a 
doctor and to the Home Of- 
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fice man whom the docior 
notifies. Moreover, the doc- 
tor may prescribe as much 
morphine, heroin or even 
marijuana as the patient re- 
quires; there’s no legal limit. 

The doctor is liable to 
penalty if he prescribes for 
“mere gratification”; but if he 
finds that an addict is incur- 
able, lives and works com- 
fortably with a regular dose 
but goes to pieces without it, 
he may prescribe daily injec- 
tions for the rest of that pa- 
tient’s life. It’s up to the 
doctor, as a matter of pro- 
fessional ethics, to attempt to 
cure and advise a stay in hos- 
pital or nursing home when 
that is needed. 

This humane system works. 
There were only 335 regis- 
tered addicts in the whole of 
U.K, in 1955, a fraction of 
the known number in Van- 
couver alone, There is in- 
deed a black market in Brit- 


ain but it gives the police 
almost no trouble and is 
patronized mainly by people 
who are ignorant of the law, 
including Chinese and Afric- 
ans. There are few — very 
few — unethical doctors; and 
the law catches up with them 
quickly because elaborate 
records must be kept and are 
regularly inspected. 
Narcotics provide no melo- 
drama for the British press; 
in London one rarely reads 
or hears of a drug case in the 
police courts. Pushers are 
unknown. British law defines 
an addict as a sick person, 
Public feeling toward him is 
pity; but, says Dr, Linde- 


smith, if aman should ask a . 


London prostitute where to 
buy heroin, she would prob- 
ably report him to the police. 
I think Canada might well 
adopt, adapt or at least study 
this sane and compassionate 
European arrangement, 
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geared more closely to refilling the space left on the retailer’s 
shelf by actual consumer buying. 

@ Healthy increase in spending on durables will make 1959 
a good contrast with 1958. An over-all gain of 8° appears to 
be in the making. 

Cars will probably set the pace with a 10% advance, al- 
though domestic-made cars may be up only 7%-8%. Imports 
will show sharper gains. Many household appliances will be 
chalking up impressive increases, too, One exception, however, 
is likely to be TV sets where the market is near saturation, 
especially if compared to 1955. But the so-called white goods 
should turn in a good performance, reflecting the recent in- 
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| been able to export all surplus 
to the U. S. 

Canadian Industries Ltd. sales 
higher in 


REAR ADMIRAL W. W. PORTEOUS 
Bobcock-Wilcox and Goldie-McCulloch | : 7 : 
Limited wishes to announce the appoint- | and earnings slightly 
ment of Rear Admiral W, W. Porteous os/ first half. 

Manager of their new Ottawa Office High industrial tempo 
ao a a aoneng at 10 maintaining demand for heavy 

Admiral Porteous has recently retired chemicals at a good level. ; 
from the post of Chief of Navol Tech-| The polyethylene market is 
nicol Services of the Royal Conodion | still climbing, but company’s 
will cnoble the Galt, Ontarie, firm to pre- | Edmonton plant was shut down 
vide closer Siaison with customers in the for a month and a half this 
Ottawa area. summer to tie in big new ex- 
pansion facilities. 

Company this week announc- 
led construction of plant to 
manufacture pentaerythritol te- 
tranitrate at its Beloeil Works, 
Que. 

Most of output from new 
$500,000 plant will be used in 
| manufacture of blasting acces- 
sories. 
| Dow Chemical of Canada half 
year sales up 7%-10%. 

But earnings not as good, 
partly affected by prolonged 
|start-up trials in new linear | 


is 
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ling problems now being over- 
come. 
Site for proposed new phenol 
| plant has now been decided — 
Vancouver. 
| Plans for caustic soda and 
Stockist»: MONTREAL, TORONTO, VANCOU' lchlorine plant on optioned 
ceed HAMILTON, 8 |ground at Fort Saskatchewan, 
| Alta., well advanced. Late fall 
———______| construction start looks possible. 
es ANNOUNCEMENTS | Du Pont of Canada Ltd.’s 
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better. Sales running about 10% 
OPENS CONSULTING | ahead of same period last year, | 
OFFICE 


lwith earnings improvement | 
even better than that. 
ERVIN B. PARRAG, | Most company divisions | 
MEIC. P.ENG. | showing half year gains. Nylon 
OPENS CONSULTING 
OFFICE IN MONTREAL 


| market looks particularly good. | 

Imperial Oil Ltd.’s_ petro- 
chemical operations at Sarnia 
are now getting back to normal, 
following cut-back caused by 
strike at chief customer’s plant 
—— Polymer Corp. 

Outlook for company's sur- 
plus ethylene production from 
big new plant: Steadily improv- | 
ing, with new customers coming | 
into the picture. 

Polymer Corp. is rapidly get- | 
ting back into full operation | 
following three-month strike. 


| industrial tempo. 


| polyethylene plant. Early teeth- | recently completed plants and | 


Saskatchewan Power Corp., told 
erally higher industrial demand | FP: 
|for its varied products. 


than in the same period last|right away. There'll be an an- 
year, and earnings improvement|nouncement in two or three 
was at least as good as that. | weeks.” 
Outlook: Continued improve- | Speculation: 
ment over remainder of year. | 
Earnings potential has been | 
boosted by full ownership now 
of Canadian Chemicals & Resins | 
| (formerly 50% owned). This di- 1958). 
| vision is experiencing a consid-| It is needed to serve the area 
| erably better year, with pick-up |and would be essential if an 


Development of a project at 


Saskatchewan (FP, Nov, 15, 


}era 
lin auto production boosting|iron ore body at Choiceland is 
vinyl business. 

Union Carbide Canada sales | to be mined. 
and earnings were considerably | However, 
| better in the first half. 

Total sales from all company | “have nothing 


Brown said any 


to do” with 


divisions were up 10%-15%,|Choiceland, although from the | 
os corporation’s standpc'nt | 


| with earnings better than that. 
Sales of chemicals divisions | 
| showed an even greater gain. | profitable to it. 

Major factors behind improv-| The minister also told FP: 
led trend: “We're planning other plants 
| @ Higher demand from brisker | equal to, or bigger than, the one 

'in Saskatoon.” 
levels of| The Queen Elizabeth Power 


Station in Saskatoon, commis- 


a mining enterprise would be 


@ Higher operating 


expansions. 

Outlook: Even greater 
provement in the last half. ince. 

Company this week announc-| Its capacity of 
\ed plans for construction of a| will be doubled. 
|new polyethylene film plant at} Cost of the plant, which can 
Cowansville, Que. The 24,000 sq. | be operated by coal, fuel oil or 
ft. new facilities will boost film |natural gas, is estimated at $20 
capacity by 50%. \ million. 
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(CONTINUED FROM P. 1) Spadafora said. 
a U, S, bank was financing the He has on hand about 25 
purchase of ponies. 

“It seemed to me like a closed 


society, this horse business 
here,” he said. 


Instalment buying should 
give less wealthy families an 
opportunity of affording a horse, 
he continued. } 

“When you buy a horse for 
$600 or $700, you don’t stop 
there. You have to pay $50 or 


im-|22, is the largest in the prov- 


132,000 kw. 





ported, registered, saddle and 
gaited, western saddle, jumpers, 
walking, palominos and ponies. 

Tley are priced as high as 
$2,000, but most of those suld 
are in the $550 to $800 bracket. 

Potential buyers can ride a 
|horse for a day, week or so to 
|see if they like the horse, and 


“We need a new power sta-| 
Sales were some 15% higher /tion and we'll have to build it| 


Squaw Rapids in northeastern | 


|proven to be valuable enough | 


| project at Squaw Rapids would | 


sioned by Her Majesty on July | 


horses of many kinds — im-| 


@ Spending on non-durables will mark up a somewhat smaller 
increase—perhaps about 6%, Steady gains are expected in 
most products including food, beverages, clothing, tobacco, 
reflecting rising consumer incomes and a growing population. 

Food sales, for example, which now take more than one 

fifth of every consumer dollar, will be up 6%. Seaps might be 
up 8%, Clothing expenditures are expected to be about 5% 
greater than last year. 
@ Biggest increases in consumer spending, however, will prob- 
ably take place in the “services” area, In total, outlays for 
shelter, medical or dental care, education, recreation, transpor- 
tation will probably be some 9% greater than in 1958. 

The proportion of the consumer dollar gofng to pay for 
services has been rising steadily over the postwar years. This 
year these items may absorb more than one third of total con- 
sumer incomes. 

‘John Lounsbury, economist, Toronto-Dominion Bank sums 
up the outlook for consumer spending this way: 

“In a setting of buoyant personal incomes and over-all 
growth in the economy this year, consumer goods industries 
in Canada seem headed for a record year. Decided improve- 
ment will take place even in primary textiles, and all along 
the line inventory rebuilding and higher consumer demand will 
have their impact on production and sales.” 


+ * 7 


The house building industry should achieve 135,000-140,000 
starts this year, now that Ottawa has decided to re-enter the 
direct lending business. Effective the beginning of September, 
builders of NHA housing will be able to obtain loans from 
Central Mortgage & Housing Corp, to finance up to 15 houses. 

The loans will be of particular help to the small builder who 
has been hardest hit by the scarcity of mortgage money for 
NHA housing. 

The production builder, however, isn’t so happy, One such 
builder told FP: “There may be protests registered at. this 
week’s meeting of the National House Builders’ Association. 
Many builders would like to see CMHC direct loans given on 
a sliding scale based on past production records rather than 
being fixed at an arbitrary number.” 

Whatever the outcome, the supply of mortgage money for 
NHA- insured loans at 6% has been dropping rapidly, The total 
of NHA loans from approved lenders fell from 6,140 in June, 
1958, to 3,860 in June, 1959, Total number of loans from 
approved lenders for .the first six months of this year was 
19,703 as against 23,006 for the same months last year. 

“There are just too many alternative investments offering a 
more attractive yield,” the mortgage manager of a leading in- 
surance company told FP. 


% + +. 


Business will be affected by a change in banking practice 
scheduled to take place this week. To some extent anyway, it 
reflects current borrowing pressures on the banks’ cash re- 
serves. 

Cheques of $100,000 or more will, after July 29, be debited 
from accounts immediately upon being presented for payment 
rather than upon receipt of the cancelled cheque two or three 
days later. 

The banks, apparently, will use teletype and telephone to 
notify the branch concerned that they have cashed a cheque 
for $100,000 or more drawn upon one of its accounts. 

The purpose is to reduce total “float”, or cheques in transit, 
and so hold down the total of public deposit liabilities. To the 
extent that the banks can jointly hold down deposits, their 
required cash reserves with the Bank of Canada (8% of de- 
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‘He’s One-Man 
Sales Force 
For Canada 


| (CONTINUED FROM P. 1) 

|many customers, president A. 

'Tanner and vice president and 
general manager Paul Lux made 
a survey. 

They talked to Canadian cus- 
|temers, convinced themselves 
|that establishment of a Cana- 
|dian operation would be a good 
| thing. 

“Daymond,” an executive of 
| Lux told FP, “is a human dyna- 
| mo and a first class salesman for 
| Canada. Frankly, I wasn’t really 
| aware of the tremendous growth 
of your country except in a 
vague, general way. I hadn't 
| been there in 25 years.” 

Right there lies a hindrance 
|to bringing U. S. branch plants 
|to Canada, Daymond believes. 

In his opinion: “Many U, S. 
|firms whose products are sold 
|here honestly don’t know too 

much about the country. 

“Once they fully realize the 
| market potential for their par- 
| ticular products, they’re ready 
| to study possibility of establish- 
ing an operation here. 

“Federal and provincial trade 
departments do a fine job, But 
| people who act as represent- 
jatives for U. S. firms can 
|concentrate their fire on spec- 

ific firms 
and use 
their own 
‘-knowl- 
edge of a 
fF partic- 
' ular mar- 
; ket to 
persuade 
them to 
come to 
Canada.” 
Go-get - 
er Day- 
mond was 
a pur- 
chasing 


ee agent with 


John Inglis for three years and | 


before that was with General 
Steel Wares in purchasing 
capacity. 

He was convinced that many 
|items he saw imported could 
ibe made here. The result: In 
partnership with L. Frost of 
| Chicago, he set up L. H. Frest 
|(Camada) Ltd., manufacturing 
appliance components — relays, 
| solenoids, fluorescent lamp bal- 


a 


, lasts and other control items. 


Every item now made by his 
firm, says Daymond, was prev- 
iously imported. He will con- 
tinue to handle sales and service 
for Lux, expects to sell compon- 
ents to Lux, Dole Valve and De- 
troit Controls. 


U.S. Interests 


Eve B.C. Firm 


* From Our Own Correspondent 

VANCOUVER — U.S. interests 
apparently have their sights on 
another major British Columbia 
company. 

Although Canadian Collieries 
Resources Ltd. has received at 
least two inquiries as to whether 
all or part of its assets are for 


| sale, it’s doubtful that any early 


deal will be made 

CCR's directors have a high ap- 
preciation of the company’s as- 
sets. No firm bid is before the 
company at present. 

CCR has coal and iron ore on 
Vancouver Island, extensive tim- 
ber holdings and a plywood mill, 
real estate and some oil interests. 

CCR’s annual meeting was told 
— confirming recent rumors — 
that inquiries regarding purchase 
of the company’s assets have been 
received, Some interests inquired 
about the whole company, some 
about part of its assets. 

Crown Zellerbach and Georgia 
Pacific Plywood Corp. have been 
mentioned as among the inquire. 
rs, but both have denied it. 

The rumors sent CCR shares, 
which were at $4.70 at the start 
of the year, to a recent high of 
$9.50. Some observers fee] this is 
still low, and not an accurate in- 
dication of CCR’s assets. 

F. Ronald Graham, is chairman 
of CCR’s board; president is in- 
vestment man Norman R. White 
tall; and gas pipeliner Frank 
McMahon is also a director, 


ANNOUNCEMENT 
NO. 228 /10 
AUGUST ist 1959 


Pursuant to the Pre-Announcement 
No 228/7 of 2nd May, 1959, District 
XIV of the Petroleum Districts of 
Iran having the boundaries defined 
in the said pre-Announcement is, as 
from this date, declared as “Open.” 
Applicants desiring to carry out 
a operations in the said 
istrict may act according to the 
procedure laid down in the above 
mentioned Pre-Announcement. 

NATIONAL IRANIAN 

OIL COMPANY 

A. ENTEZAM 
Chairman of the Board 
of Directors 


— 





at the same time exercise the | 


Expects to have all divisions |¢69 4 month. for board.” 
back at high level in one to two; wr. Spadafora estimated that 
weeks. jin a 50-mi. radius of Toronto 


animal. 
Mr. Spadafora started to ride 


but not in the wild West. 


|horses when he was about 12—} 
Regardless of sales trend plant} a+ jeast 2,000 to 3,000 horses a| 


posit liabilities) are kept down correspondingly. Conceivably, 
this frees cash which could be put to more profitable use, The 
move also means that the bank cashing a large cheque is not, 
in effect, making an interest-free loan for a few days. 





will be operating at capacity 
levels for remainder of year 
building up completely deplet- 
ed inventories. 
| Will not know until fall how} 
é | the strike hit overseas business. | 
ERVIN B. PARRAG | July and August are normally | 
Ervin B. Parrag, MEIC., P.Eng., an-| the slowest months of the year. 
nounces the establishment of an engineer-| Shawinigan Chemicals’ ‘sales 
mae eee ~—e vd - r eraiine and earnings were up apprecia- | 
in B. r n sociates’’, a ® r : 
nentlont rey yoann 28. Telephone bly in first half, reflecting gen- 
HUnter 8-5009. 
Following 20 years experience in Mid- 
die Evropean and Balkan Covniries as 


HUDSON’S BAY NET | 
Consulting Engineer, and as General Con- | 


: on-| Hudson’s Bay Oil & Gas Co.’s 
tractor for heavy construction and build- | net profit in first half 1959 was 
ings, and os consultant for efficiency | 00 ts & h 
improvement in industry, Mr. Parrag has | $970,000, equa o sc & share 
for the past ten years been successively | ($735,000 and 4c a share respec- | 
Chief Estimating and Designing Engineer| tively in same period last year). 
for a large Canadian power utility ond for| Larger sales of natural gas, prin- 
one of Canada's leading general con-| cipally from the Cessford field, 
Wachers. | accounted for a $772,000 increase 
3 ae - — a ee de-/ in gross operating income over 
sign of all aspects of hydro-electric power | . . E ‘ 
developments, steam and diesel plants. | last year’s period. Revenue gains 
It has also included preparation of tend- of approximately $500,000 from 
ers for many such projects in Canada, | increased crude oi! sales and pipe- | 
USA, and South Americo, os well as in-' line throughput were offset by | 
vestigations, engineering and economic) revenue losses resulting from re- 


feasibility studies. Besides offering its| duced crude oil prices, Oil pro- 
services to Consulting Engineers and own- 





year could be sold, 

He is doing his own financing, 
taking down payments as low 
as $100 on a $700 horse and the 
balance paid over a year or 
longer at 9% interest, 

Most of the buyers were fam- 
ilies, some with young wives or 


He learned to ride at a riding 
schoo] in Medford, a suburb of 
| Boston. 

Although still a U. S, citizen, 
he is a Toronto enthusiast. 

“This is the only city that I 
can think of that you can have 
a place like this right in the 


|daughters who like to ride, Mr. | city.” 


j 


Canadian Cottons 


Sells Off Assets 





Store Chain Sells Stock, 


Seeks Small City Market 


MONTREAL (Staff) 
Montreal - based department 
store chain has ambitious ex- 
pansion plans in the swelling 


| shopping centre market. 


Its principle target: Towns in 
the 5,000-15,000 population 
bracket, 

At present the chain — Dal- 
fen’s Ltd. — has 11 stores in 
operation and is building a 12th 
the 


Genevieve, on 


| edge of Montreal. 


(CONTINUED FROM P. 1) | ferred 
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shareholders if those 
: : | voting rights could not be used 

se reorganize the capital stock | by them to express their opinion 
the propor eluded siguisy|SBOR the astribution “ofthe 
=| . s he Gav toc 

tion value of $35 for the pre learned surplus by way of stock 


ferred shares. The plan, how- | /vidend. 


ers, the firm will specialize in services to 
general contractors for complete tenders, 
including camp and plant layout, field 


duction averaged 20,773 bbl. daily 
in the period—up 1.8% over same 
| period last year. Sales of natural 


ever, did not 


| sanction. 


receive judicial | 


Recently company disclosed it 
was closing its Hamilton, Ont., 
mill by year-end. 


efficiency improvement and other special | 825 averaged: 45.9 ‘million cu, ft. | 
services. daily—up 37 million daily over} 
————— ae | ast year. 


ANNOUNCEMENT 


MONTREAL TRUST APPOINTMENTS | 


HERMANN C. STOCKWELL LLOYD N. WHITTEN 


The appointment of Hermann C. Stockwell os supervisor of investments for the 
company at Montreal has been announced by Montreal Trust Company. Mr. Stockwell 
was formerly the manager of the investment deporiment. Lloyd N. Whitten, formerly 


‘ a en of the investment department, hes now been named mamnoger of 


‘ In April, 
In making the proposal, E. C.|Canadian Cottons closed sub- 
Fox, then president, said in a sidiary Cornwall & York Cotton 
letter to shareholders: Mills, Saint John, N.B. The 

“Under the provisions now at-| plant and equipment are being 


| taching to the preferred shares, | sold. 


I am advised that it is not clear} One month later, company 
as to whether, in the event of|sold a second subsidiary, Rosa- 
winding up of the company, the|mond Woollen Co., Almonte, 
preferred shares are limited to|Ont., to Zephyr Textiles Ltd. 
receiving the capital paid up Last year, company disposed 
thereon ($20 per share) or/of its investment in Textile 
whether, after return of capital Sales Ltd. 
paid up on both the preferred; This leaves Canadian Cottons 
shares and the common shares,| with only its plants at Corn-| 
the preferred shares are entitled | wall. 
to participate with the common| In the annual report to share- 
shares in any surplus assets.” (holders issued in June, Presi-| 
In his judgment refusing | dent L. C. Bonnycastle said that 
sanction, Mr, Justice F. T, Col- jcompany planned to cut back! 
lins stated in part, on this point: |certain lines of production at 
“The court has come to the| Cornwall. 
opinion that it would be fair | He noted that company must 
and just for the common share-| either make substant’al new 
holders and the preferred share- | capital outlays to revamp plant 
holders to determine the ques-| and machinery in order to cut) 
tion of the distribution of the|costs and boost efficiency, or | 
earned surplus of the company|withdraw from manufacturing 
on the basis proposed by the| areas in which operating losses 
directors under circumstances! were being experienced. 
which would give to all share-| Decision to withdraw, he 
holders every right to exercise| added, was reached because 
their power to vote without re- satisfactory return on new capi- 
Striction, The judgment would/tal investment could not be| 
serve no purpose in retaining | anticipated. 
the voting rights for the pre- | 


The present outlets are spread 
through Quebec and the Mari- 
times. All are small department 
stores, specializing in clothing 
and accessories and _ general 
household appliances. 

Next week, FP learns, com- 
pany will offer 200,000 $1 par 
value common shares, through 
D. D. Creighton & Co. of Mont- 
real, at $2 a share. 

Issue already fully sub- 
scribed. Proceeds will be used to 
meet costs of new expansion. 
Company’s president, Joseph 


is 


withdrawal be complete? 

Canadian Cottons director 
J. D, Paddon, vice-president, | 
production, confirmed this week 
that “a whole series of negotia- 
tions” are continuing for the 
sale of machinery. 

What will be left will be “a 
very modest operation,” said 
Paddon. He said he could not 
comment on the possibility that 
there would be nothing left. 

Meanwhile, some 950 employ- 
ees are in process of being laid | 
off at the main Canada mill,! 
which wil be running out some | 
operations for the next few 
months before the equipment is 
removed. Another 700 employ- 
ees remain for the :resent at 
the other Cornwall mills, Their 


| future depends on the outcome 


of current negotiations for the| 


|equipment in some or all of! 


these mills. 
At its peak, Canadian Cottons | 
employed 2,300 in its Cornwall | 


Major question now: Will the | operations. 


A,D 


| 


expansion plans. 


H. P. SKOGLUND, President 


alfen, told FP he has two main 


@ “We are negotiating to buy a | 
number of stores in Quebec and | 
the Maritimes to add to our ex- | 


isting chain,” he said. 
“In addition we are going to 
start another chain of men’s 


wear stores in shopping centres | 


under another name. 


“We are at present discussing | 
in a new shopping centre at St. | purchase of a seven-outlet chain 


; e | 
northwest | of men’s stores. Our idea is to | 


extend them across the nation.” | 


Dalfen feels his operation fits 


neatly between the big depart- | 


ment store chains and the small | 
| independents. 


By running a chain operation | 


with minimum overhead, he is 


certain he can stay in business | 
against all competition. He calls 
his stores “junior” department | 


stores. 

Company had sales of $1,174,- 
000 for the 8% months up to 
June 15 this year, $1,489,551 for 
the year ended Sept. 30, 1958. 


Present outlets are at Mont- | 


real, Dorval, Granby, St. Hya- 
cinthe, Baie Comeau, Cabano, 


Rimouski and Sept Isles in Que- | 
bec; Hawkesbury, Ont.; Dart- | 


mouth, N.S., and Edmundston, 
N.B. 





PRONTO URANIUM 
MINES LIMITED 
Dividend No. 2 


Notice is hereby given that a 
dividend of 50 cents per share 
has been declared on the issued 
Capital Stock of the Company, 
payable in Canadian furcs on 
Avgust 20th, 1959, t sb-rzho'd- 
ets of record at the close cf 
business on August 10th, 1959. 
By order of the Board 


GEORGE BAKER 
Secretary 


Toronto, July 28th, 1959 


| 
| 


| 
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"A beautiful sunset 
depends on faith!” 


Ever wonder what accounts for all the vivid 


49 


ts 


colours in a sunse 


I did. 


And I made the 


mistake of asking a friend who's steeped in 


scientific fact. 


I promptly got a long lecture on 


the refraction of the sun’s rays through changing 


gases in the atmosphere, 


suspended ice crystals 


and dust. It was almost enough to spoil my enjoy- 
ment of nature at its most beautiful. 


But beautiful or not, a sunset would be a terri- 


fying sight if you weren't absolutely certain the 
sun were going to come up again the next morning. 
It's that complete confidence in tomorrow that 
lets you see the beauty of tonight's sunset. 


Which explains what we at NALAC mean when 


we talk about ‘Confident Living.” 


We mean the 


faith in tomorrow that leaves you free to enjoy 


today. 


That's what your NALAC representative helps 


you achieve through a 


complete program of insurance. 


soundly planned and 
He's working 


to give you such faith in the future that you can 
live fully today. So before too many more sunsets, 
call your NALAC man, and plan for Confident 


Living. 


insure confident living 


NORTH AMERICAN 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
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INew Men Speed Up May Borrow in U.K.)pppeit pee 
| For Standard Purehase | 2822 


| T e d AMHERST, N.S. — Industrial 
arift Boar ork More than two years of give-; shares) held by M-F; this rep- 


development in Cumberland and 
|and-take negotiations will be| resents 24.73% of outstanding 
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Westmoreland counties prompted 
Imperial Oil Ltd. to start con- 
struction of a new bulk storage 


FRASER 


DEACON 


iclimaxed Aug. 28, when U.K. / Standard stock. 


plant here, 


Cc. Lb. U. 
Estate Planning 
Business Insurence @ Esteto Taxetion 


330 UNIVERSITY AVENUE 


pressing revisior 
TORONTO 1 — EM. 8-742 


OTTAWA (Staff) — The goy-! 

ernment’; announcement that 

«| the Tariff Board will be restored 
| to full five-member strength by 
the end of August coincides with 
the board’s own publication of a 
| schedule of hearings which will 
| finish off its large-scale inquiry 
linto the textile tariff. early in 
the new year. 


|® Louis C, Audette, chairman 
| of the Canadian Maritime Com- 
| mission, has been appointed to 
| the chairmanship of the tariff 
| body effective Aug. 1. 


| @ Eldon C, Gerry of Prince Al- 
| bert, Sask., has heen appointed | 
a member, effective Sept. 1. 
Both appointments run 
the standard 10-year term. 


for 


© F, L, Corcoran, a member of 

ithe board since last summer, 
jhas been promoted to vice- 
chairman, effective last week. 

The new textile hearings be- 
gin Sept. 21 and run through the 
third week in January. 

The board has been operating 
at a reduced pace since the end 
of March because of the removal 
of the only three members with | 
long board experience. 

Former chairman Hector B. 
McKinnon retired at his own re- 
quest, having stayed 18 months 
Qe ANNOUNCEMENT Sen | Onger than he wanted to at Mr. | 

|Fleming’s insistence. 

| The two former vice-chair- 
jmen, F. J. Leduc and W.. W. 
Buchanan, were not reappointed 
|by the government on the ex- 
piry of their 10-year terms. 

Both Mr. Buchanan and Mr. 
Leduc had been identified, with 
some clarity, as Liberals. 
| Mr, Audette has been a career 
civil servant since he entered 
the External Affairs department 
in 1945. 

Besides his chairmanship of 
the Canadian Maritime Com- 
|mission, Mr, Audette holds five 
| appointments on crown corpora- 
|tions or government boards: 
| Presidency of Parke Steamship 
| Co., memberships on the Court | 
Martial Appeal Board and the 
| Northwest Territories Council; | 
land directorships of Export} 
Credits Insurance Corp, and | 
oe hey cee ay ee ce ° | Crown Assets Disposal Corp. 
the Boord of Directors of aver Kidde &| “Because the chairmanship of 
fWounced by |. J. Hammill, Kidde presi- | the Tariff Board is a senior ap- 
dent. | pointment of the most demand- 
Sentinel | ing sor, Mr, Audet will resign 

ase din ‘s well ideon in the shipping, from these other posts. 
Industrial and aircraft industries, and ia | Mr. Gerry is a chartered ac- 
@ member of the Canadian Aeronautical | countant of 21 years’ experience, 


Institute and the Grunt Club. a partner in E, Thompson and 
\Co., Prince Albert. He is presi- 


—— $$ $$ — | _—- 
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F R TIP 


CIGARETTES 


WILLIAM GOODWIN 


We regret to-announce the retirement of 


A. L. ANDERSON 


as Chairman of the Board and 


Director of this Company 


ANDERSON & COMPANY LIMITED 


WHAT YOU GAN DO ABOUT 


Back to full strength, the board 
is now in shape to deal with some 


|Chartered Accountants and a/| 1957). The bid was 


| shareholders of Standard Motor | 
| Co. meet to vote on a proposal | 
| to sell Standard’s tractor busi-| 
| ness to Massey-Ferguson Ltd. 
Ce 6 8 « , | The Toronto-based farm 
}equipment maker first offered 
of the Prince Albert} to buy the entire Standard or- 
Chamber of Commerce, a former ganization, including car as well 
president of the Institute of|as tractor plants (FP, July 20, 
dropped | 


dent 


fellow of the institute, | after strong criticism of it in the} 
The new appointments will | U.K. financial press. 
mean that the Tariff Board will| Early this year, a new ap- 
soon start to function again at| proach was made to Standard, | 
something approaching a nor-| which has been making tractors 
mal pace and that its opera-| under contract for M-F for the 
tions will gain speed as the new| U.K. and export markets (FP, 
members gain experience in | Jan. 24). 
tariff matters. In April, M-F estimated that | 
At present, it has only two| ifs net expenditure would be| 
members with extensive tariff | $30 million to acquire Stand- 
experience: |ard’s tractor business. The of-| 
Vice-- chairman George H./|fer which managements of both | 
Glass, formerly the Finance de-| companies have approved, and | 
partment’s chief tariff expert,| which now awaits ratification by | 
appointed in April (FP, April| Standard shareholders, provides 
18), Member G, Alex Elliott, a| for a greater payment by M-F: 
former University of Toronto! @ $32 million cash. 
professor who is one of Canada’s} ®@ $8.3 million in Standard 
leading authorities on the tariff.;ordinary stock (7,757,938) 
Mr, Elliott’s appointment was | ——— ~ 


the last to be made to the board IN, S, Sea Studies 
under a Liberal regime. a eRe 
To Aid in Defence 


F. L, Coreoran, the new vice- 
From Our Own Correspondent 


chairman, is a former New 

Brunswick crown attorney. He} HALIFAX — Studies of ocea- 
now has had a year’s experience nography and submarine geology 
in dealing with the complexities | will be undertaken from a new} 
of the tariff. | federal research establishment on 

The relatively slow pace of | Bedford Basin. 2 

the hoard’s révent onerations—-| The aim is to obtain informa- 
it has b se oe P ith th | tion for continental defence and 
it has been operating with three | gevelopment of natural resources. 
members since the end of April 


—has caused some delays in | ’ 
possible tariff revisions urgently | 
desired by Canadian industry. | 
Early this year, the board had 
planned to complete the textile | 
hearings by late spring. | 
Textile reports and recom- 
mendations were to have been 
ready for negotiation this sum- | 
mer and fall under the General 
| Agreement on Tariffs and Trade 
and the resultant tariff changes 
| could have been included in the 
| 1960 budget. | 
As it is, the following groups | 


lof tariff changes are expected 


to be 
budget: 


>» Cotton goods, synthetic fibres 
and fabrics and knit , goods. 
Narrow fabrics (possibly). 
Automatic record changer 
(FP May 9). 
These changes will be delayed 
until the 1961 budget: 
Embroideries and lace, wool 
manufactures, hard fibres, coat- 
ed and impregnated fibres, bat- 
ting and wadding, hats and caps. 
At present, the board is work- 
ing on the knit goods and record 
changers reports, Between Sept. 
9 and mid-November it will 
hear some 15 of the 80 outstand- 
ing tariff appeals and it will 
follow this schedule in cleaning 
up the textile hearings: 
® Sept. 21, narrow fabrics, em- 
broideries and laces. 
® Oct. 13, woo] manufactures. 
® Nov. 16, hard fibres, 
@ Dec. 7, coated and impreg- 
nated fibres, batting and wad- 
ding. 
® Jan. 18, hats and caps. 


Life Sales _ 
19% Higher 


New life insurance purchased 
by Canadians during June 
amounted to $555 million, 18.9% 
more than that bought in the 
same month last year. 

June sales of ordinary life in- 


included in the 1960 


surance reached a record high 


of $408 million, and compared 


| with sales of $387.9 million a 


“INFLATION 
PROTECTION” 


i 
What better barrier is there against the effects of 
inflation than dollars invested in oil and gas? Oil and 
gas in the ground today is tomorrow's wealth .. . 
and all signs point to a steady increase in the value 
of Western Canada’s oil and gas resources. 


For “inflation protection” we suggest that you learn | 
the facts about FIRST OIL. AND GAS FUND LTD. 
This special Mutual Fund is devoted to oil and gas 
in its many phases. Broad diversification is assured 
with low-cost participation. 


Write or telephone for a free informational brochure 
On... 


FIRST OIL AND GAS 


(f) FUND LTD. 


For complete information eontact: 
FIRST PETROLEUM SECURITIES LTD. 
320 - 9th AVE. W., CALGARY, ALBERTA 


or the investment desler or bank of your choice 


| British Columbie 


| New Brunswick 
| Newfoundland ; 


year earlier. 

New group sales rose from 
$69.8 million in June, 1958, to 
$139.5 million this June. 

Industrial life sales, however, 
were lower, falling from $9 mil- 
lion to $7.5 million in the year’s 
comparison. 

Here is the record by prov- 
inces of sales of ordinary life 
insurance as compiled by the 
Canadian Life Insurance Officers 
Association: 
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issued 125 common shares under 
company’s stock purchase plan, 
raising number outstanding to 
213,103. 


| goods and tractor spare parts. 


| price are Standard’s engine fa- eventual 


}of $1,855,333. 


Sudden cash, and a great deal of it, is essential if a business 
partnership is to survive the death of one of the partners. 


Unless you arrange to protect yourself in advance, 
death duties and the requirements of heirs can swiftly 
bring about the liquidation of the business. 


A very wise precaution against this hazard is a well- 


a , | Cost: $100,000 plus. 

@ $7.5 million for Standard’s| Under construction: An office 
inventory of factory materials, | building and warehouse, A siding 
work - in - progress, finished | will run from the CNR main line. 


| to sell any farm tractors. 

Total price: $47.8 million in| Owhatehin of Standard Trac- 

cash and securities, for Stand-| tor Co, (1959) will remain with 

ard’s tractor. assets, interests| Standard Motor Co. as a corpor- 

and inventories. ate shell, which could presum- | 
Not included in the purchase | ably be a vehicle for Standard’s | 


are : , 7 re - entry the 
cilities. Diesel engines for M-F’s| tractor industry. 


U. K.-made tractors will be sup-| production rate at Standard’s 
plied increasingly by F. Perkins | Banner Lane factory in Coven- 
Ltd., Peterborough, Eng., which | try is 410 tractors daily. The | 


into 


|M-F acquired last winter (FP,| plant is described as the most 
| Jan. 31). 


, |modern and fully automated 
Standard will continue to| factory of its kind in Europe or 
make carburetor engines for} North America. 
M-F for a further period, and| Jf the sale of the tractor as- 
will also initially supply a small) sets to M-F is completed, a'| 
quantity of diesel engines. | long-term contract between the | 
As part of the transaction,| Toronto and Coventry com-} 
M-F alse acquires Standard’s | panies will be canceled. 
50% interest in Société Stan-| The contract, signed Nov. 24, 
dard-Hotchkiss, which operates | 1953, gave Standard first right 
two factories in France produc-| until Jan. 1, 1966, to manufac- 
ing 25,000 tractors annually.| ture under license all of M-F’s 
The other 50% of the French} requirements of Ferguson trac- 
company’s stock was already} tors for the Eastern Hemisphere, | 
owned by M-F, at a book value! excluding Australia. 
. Standard’s Chairman Lord 
A U.K. subsidiary, Massey-| Tedder has said that a small 
Ferguson Holdings Ltd., will| cash distribution will be made | 
buy the Standard assets. It is| to Standard shareholders if the 
expected that M-F will under-/| sale to M-F is consummated. 
take debt financing through a Standard is expected to in- | 
U.K. subsidiary later this year. | crease its production of cars and 
If Standard shareholders | trucks to 175,000 by the end of 
approve the sale, it will be effec- | 1960. It recently broke off ne- 
tive Aug. 31. During an eight- | gotiations—for the second time | 
month “period of disengage-|in five years — with Rover Co. 


| 
ment”, Standard has agreed not/|on a proposed merger. ' 


LEIPZIG 

the Leading 
Centre of 
East-West Trade 


30th AUGUST — 6th SEPTEMBER 1959 


LEIPZIG TRADE FAIR 


International Display of Consumer Goods 
of Every Kind ° 


Free Fair Visa * Direct flights * Reduced 
fares by train ® Literature from all leading 
travel agencies 


6500 Exhibitors from 45 Countries 


Buyers from more than 70 Countries 


For Official Fair Cards apply to: 


The Montreal Board of Trade, 300 St. 
Sacrament Street, Montreal 1 


. 


The Board of Trade of the City of Toronto, 
Board of Trade Building, 11 Adelaide St. 
W., Toronto 1 


Information and Free Advice on sources of supply from: 


LEIPZIGER MESSEAMT : HAINSTR. 18a + LEIPZIG C1 


GERMAN DEMOCRATIC REPUBLIC 


Survival kit for a surviving ‘partner 


$10,000 or $100,000 ... how much would you need if your partner died? 


planned Buy and Sell Agreement between partners, 
backed up by life insurance. The Mutual Life of Canada, 
the company with the outstanding dividend record, has 
flexible business insurance plans which can be tailored 
to provide your partnership with low net cost protection 
of this kind. May we tell you about them — mail the 
coupon below. 


CANADA TING CO. has 


To: The Mutual Life of Canada, Waterloo, Ontario. 
Please send me further information on 
Business Life Insurance. 


Partnership [J 
Sole Owner [] 


Limited Company [] 
Key Man 1 


. Name 
Addreas................ 
City 





NS TRAVEL 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS Mg 
AIR «- BUS - RAIL ~ STEAMSHIP 
CRUISES & TOURS 


Netheriands 
New Zealand 


Australia 
Austria 
Bahamas 
Barbados 
Beigium 
Bermuda 
China 
Cuba rela s 
Czecho- Scotland 
slovakia Sweden 
Denmark Switzerland 
Egypt Turkey 


Japan 
land Mexico Yugoslavia _ 


PASSPORT, VISA & HOTEL SERVICE 
— 


0. K. JOHNSON & CO. 


LIMITED 


Norway 
Poland 
Rumania 
Russia 
Africa 
America 


Jamaica 


697 Bay St. EM, 6-9488 


PARKING’S 
FREE! 


for registered guests 


S 


SHERATON 
HOTELS 


¥ MONTREAL 


v¥ TORONTO 
v¥ HAMILTON 


¥ NIAGARA FALLS 
¥ BUFFALO 


Secretaries Meet, 
Hear Bright Ideas 


Secretaries from 
corporations 


10 Toronto 
gathered for two 


days last week at the Royal York | 
Hotel for an intensive refresher | 


course — plus some helpful new 
ideas — in secretarial practice. 


The course was conducted by 


the Bureau of Business Practice, | 


a division of Vision Inc., of New 
London, Conn. which has been 
operating in Canada for 


Classes, conducted by Mary 


Markulin on a round-table-discus- | 


sion basis, dealt with such sub- 
jects as the secretary’s responsi- 
bility: to her company 
employer; how to plan for maxi- 
mum production; meeting the 
public; phone techniques; voice 
control; letter composition; filing; 
how and when to take initiative. 

Cost for the two days including 
tuition, luncheon, literature, ete.: 
$50 per secretary. 4 

Miss Markulin, who takes these 
courses all over North America 
recently completed two-day ses- 
sions in Ottawa and Montreal. 
Later she will visit Winnipeg, 
Vancouver, Quebec City and 
Halifax. 


ee ANNOUNCEMENT Se 


F. N. YOUNGMAN 


Election of Frank N. Youngman, of Van- 
couver, to the boord of directors of | 


Transamerica Corporation is announced. | Nov. 27: 


Mr. Youngman is chairman of the board | 
and chairman of the exetutive committee 
of Crown Zellerbach Canada Limited, He 
is also ao director of Burrard Dry Dock | 
Company Limited, and a member of the! 
Vancouver advisory boord of the No- 
tional Trust Company Limited. Mr. Young- | 
mon's election to the Transamerica Cor- 
poration board was announced in San} 
Froncisco by F. N. Belgrano, Jr., Trans- 
america's president and board chairman. 
rr 


seven | 
years, This was the third BBP | 
session held in Toronto this year. | 


and her | 


fe 
| - 


[SLEEK NEW LINER to enter world cruise service is Holland-America Line’s 38,000-ton 
The streamlined, stackless ship sails on her maiden voyage Sept. 3 from 
Rotterdam to New York. 


Your Cruise Guide 


| Rotterdam. 


By BEATRICE RIDDELL 

If you’re thinking of a fall or winter cruise, 
now is the time to start planning. 

The coming seasons offer record selection, 
with cruises to suit every taste, budget and time 
limitation. Your travel agent will help you 
choose the best one for you. 

There are more cruises to the Caribbean (in- 
cluding northern South America), Bermuda, 
| Nassau than any other area—Official Steamship 
and Airways Guide, published in New York 
| lists approximately 175 between Sept. 1 and 
| April 21. 

But in coming months, sleek cruise ships 
will circle the globe, tour the Mediterranean 
| (some with side trips to the Bosphorous), visit 
levery continent. 

Shore excursions will feature off-beat travel 
| areas $uch as the heart of Africa, South Ameri- 
|can jungles, Russia as well as sec Rivierras of 
| the world. 

As a cruise passenger you are served the 
“cream” of ocean fare. Some of the finest ships 
| afloat do “cruise duty” during the winter—“off 
season” for regular transAtlantic travel. Others 

are reserved exclusively for cruising. 

In the past two years, at least six new ships 
othe: entered cruise service. Next winter, an- 
| other newcomer — Holland-America’s Rotter- 

idam — will make two extensive cruises. 

New tours are being announced daily. Some 
steamship companies have not yet finalized all 
their cruise -shedules or rates., But,here is, an 
up-to-date forecast of cruise fare for the com- 
ing fall and winter seasons: 


Around-the-W orld 


American President Lines — (cargo-pas- 


~ | senger ships President Polk, President Monroe). 
| From New York Sept. 


11, Nov. 6, Jan. 1. 

Approximately 100 days. From $3,090. 
Cunard (Caronia)—From New York Feb. 5 

|via Caribbean, Brazil, Africa, Asia, ‘Orient, 


case Canal. Ninety-five days, 18 ports. From 
$2,875. 


Nederland Line (Johan van Oldenbarnevelt) 
|—From Port Everglades, Fla, Sept, 17; Dec, 11; 
|March 18; June 17. Approximately days, 
114 ports. From $756. 

Norwegian America (Bergensfjord) — From 
|New York Jan. 15 via Panama Canal, Austra- 
| lasia, Africa. Eighty-seven days, 24 ports. From 
$2,450. 

Swedish American 


ne 
id 


(Kungsholm) — From 
iNew York Jan. 21 via Mediterranean, Suez 
| Canal, Asia, Orient, Panama Canal, Eighty- 
eight days, 20 ports. From $2,800. 


Caribbean, Bermuda, Nassau 


Canadian Pacific (Empress of England, Em- 
press of Britain). From New York Jan. 11, 18, 
| 27 and 30; Feb. 13, 17, 29; March 9. Ten to 19 
days, three to nine ports. Minimum fares: $250 
to $475. 

Clipper Line (Stella Polaris). 
Orleans Dec. 21; Jan, 


From New 
7 and 23; Feb. 17; March 
14; April 4 and 21; May 6. Fourteen to 25 days, 
five to 12 ports. Minimum fares: $295 to $725. 

Cunard (Mauretania, Caronia)—From New 
York Dec. 22; Jan. 19; Feb. 5 and 25; March 1; 
April 4 and 19. Twelve to 18 days; five to 11 
ports. Minimum fares: ‘$300 to $525. 

Eastern Shipping (Evangeline) 
| Washington, D.C. Sept. 19 and 26; Oct. 
|10. Seven days to Bermuda or Nassau. 
| $130. Also Oct. 17, 
| Borts. From $225. 

Furness Line (Queen of Bermuda, 
Monarch)—From New York, 
six day cruises to Bermuda. 
Also, eight or nine days 
| From $200. 

Grace Line (five ships including Santa Rosa 
| and Santa Paula)—From New York, one or two 
|cruises every Friday. 12 to 18 days, six 
to nine ports (special holiday itineraries for 
Christmas and New Year). Minimum fares: 
$465 to $545 to Dec. 4. Winter rates to be 
announced. 

Greek Line (Olympia) —From New York 
Jan. 21. Eleven days, four ports. From $245. 

Hamburg-Atlantic (Hanseatic)—From New 
York Feb. 8 and 25; March 12 and 29, Thirteen 
to 15 days, four to six ports. Fares to be an- 


From 
3 and 
From 
12 days to West Indies, four 


Ocean 
series of five-to- 
From $139 or $153. 
to Bermuda and Nassau, 


| nounced. 


Holland-America (Nieuw Amsterdam, Sta- 
tendam) — From New York Oct. 1, 2 and 23; 
Dec. 4. Six to 15 days; one to five 
| ports. Minimum fares: $170 to $350. Also from 
Norfolk Va., Nov. 28. Thirteen days, five ports. 
From $330. 

Home Lines (Homeric) —From New York 
Dec. 19; Jan. 6 and 22; Feb. 8 and 29; March 18, 
| April 4. Fourteen to 19 days; five to nine ports. 
Rates to be announced. 

Incres Nassau (Nassau)—From New York 
Sept. 2. Fifteen days, five ports. From $325. 


pitts *SParkUnd fun? a carefee vacation included with WOUr biog, 


Also series of séven-day cruises to Nassau. From 
$170. 

Norwegian America (Bergensfjord, Oslo-| 
fjord)—From New York Oct. 2; Nov. 20; Dec. 
22; Jan. 8; March 25; April 8. Ten to 24 days, 
three to 15 ports, Minimum fares: $225 to 
$550. 


Panama Line (Cristobal, Ancon)—Frequent | 
sailings from New York. Thirteen to 15 days 
to Port-au-Prince and Cristobal. Minimum 
fares: $315 to $360. 

Swedish American (Kungsholm, Stockholm, | 
Gripsholm)—from New York Oct, 1, 14 and 22; | 
Nov. 4, 6, 17, 19 and 24; Dec. 19; Jan. 6. Five 
to 19 days, one to nine ports. Minimum fares: 
$125 to $550. 


You may find it even cheaper 
to travel in sunny Spain — al- 


gain lands. 

The reason: 

Recent devaluation of 
Spanish peseta to 60 for 
U.S. compared wit previous | 
official rate of 42 for®$1 U.S 


This makes the Canadian dol- 
lar worth 62.40 pesetas, com- 
pared with the pre-devaluation 
rate of about 43. 


the 
$1) 





And for Canadians there is 
rel Y comes | specially good news, for Span- 
F reighter to_Caribbean | ish hotels will now accept Cana- 
Alcoa Steamship Weekly from New/dian travelers cheques at the| 
Orleans. Approximately 16 days, seven or eight| Canadian rate rather than at | 
ports. From $495 to Dec. 12. Winter rates to| par with the U.S. dollar as was 
be announced. | formerly general practice. 
Saguenay Shipping—Frequent sailings from | 
Montreal and Halifax, 
three to 10 ports. 
$500. 


Whether or not it is actually 
Twenty-five to 35 days, | cheaper for the tourist depends 
Minimum fares: $330 to| on whether hotel rates and | 


| price. 


But a spokesman: for the 
Spanish National Tourist office 


South America 


Argentine State (Rio de la Plata, Rio Jachal, 
Rio Tunuyan) — Frequent sailings from New 
York: ' Forty-three days, eight ports. From 
$1,080, , 

Delta Line (Del Sud, Del Mar, Del Norte)— 
From New Orleans series of 4l-day cruises. 
Nine ports. From $900. ($810 in thrift season). 

Holland-America (new Rotterdam)—From 
New York Dec. 11 around South America. 
Forty-nine days, 16 ports, From $1,395. 

Moore McCormack (Argentina, Brasil) — 
From New York Sept. 18; Oct. 2 and 23; Nov. 6. 
Thirty-one days, nine ports. From $1,110. 


Mediterranean 


American Export (Independence, Constitu- 
tion)—From New York ten cruises between 
Sept. 4 and Dec. 18 to western Mediterranean. 
Twenty to 23 days, seven to 11 ports. Minimum 
fares: $555 to $595. 

Bergen Line (Meteor)—From Harwich, Eng. 
Sept. 8 to eastern Mediterranean terminating at 
Venice. Twenty:days, six ports. From $345. 

Clipper Line (Stella Polaris)—From South- 
ampton Sept. 5 west and east Mediterranean 
Bosphorous, Thirty-one days, 13 ports. From 
$550. 

Cunard (Caronia)—From New York Oct. 3 
west and east Mediterranean including Russian 
ports. Fifty-two days, 19 ports. From $1,000 
including westbound Atlantic fare at later date. 
Also (Britannic) from New York Jan. 22, west 
and east Mediterranean. Sixty-six days, 24 
ports. From $1,275 including west bound fare. 

Greek Line (Olympia) —From New York 
eb, 2, west and east Mediterranean. Fifty- 
two days, 18 ports. From $995. 

Holland-America (Maasdam) — From New 
York Oct, 22, western Mediterranean: Forty- 
seven days, 17 ports. From $795. 

Norwegian America (Oslofjord)—From New 
York Feb. 3, west and east Mediterranean, Bos- 
phorous. Forty-nine days, 21 ports. From 
$1,125. 

P. & O. Steam Navigation (Chusan)—From 
Southampton Sept. 5, western Mediterranean. 
Fourteen days, four ports. From $163. 

Swedish American (Stockholm) from New 
York Sept. 25, east to Greece. Thirty-six days, 
15 ports. From $875. Also (Gipsholm)—From 
New York March 8 west and east Mediterranean. 
Fifty days, 27 ports. From $1,565. 


South Atlantic and Africa 


Farell Lines—Cruise-like voyages approxi- 
mately once a month. New York to South 
Africa. Sixty-three days including 29-day in- 
land tour of South Africa. Prices vary. 

Holland-America (new Rotterdam)—From 
New York Feb. 1, east coast of South America, 
east coast of Africa, Suez Canal, Mediterranean. 
Seventy-five days, 17 ports. From $2,400. 

Swedish American (Gripsholm)—From New 


York Jan. 27, Thirty-eight days, nine ports. 
From $1,125. 


Corporate Travel Plan 
because there’s just one 
by individual, branch 
way you specify. 


On top of this, the 
Pacific 


Matson Lines (Mariposa, Monterey )—From 
San Francisco Sept. 20; Oct. 11; Nov. 8 to South 
Pacific and Australasia. Forty-two to 45 days, 
eight or nine ports. From $1,035. Also (Lurline) 
From San Francisco Dec. 22 for Mexico. Four- | 
teen days. Inland tours. From $355. 

Orient & Pacific (Orsova)—From Vancouver 
Sept. 12 to South Pacific and Australasia. Forty- 
seven days, 12 ports. From $884. 


RENT “CAR 


See Your Local Agent— 
No One Can Serve You Better 


Cor, Bay & Wellington Sts., 
Toronto, Ont. 
Phone: EMpire 2- 


ready one of Europe’s best bar- | 


| other tourist necessities rise in | 


.Cumard - since 1840+ Transportation Plus txtm vacation* 275 pounds free ba99age 


THE FINANCIAL POST 


POST TRAVEL BUREAU 


Where to a9 hom to go -'Aers to stay 


August 1, 1959 


Getting There is Half the Fun ! / 


IVERNIA 
SYLVANIA 
SAXONIA 
CARINTHIA 
*IVERNIA 
*SYLVANIA 
*SAXONIA 


ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


GO CUNARD 


2911 eon aii 


Spain Offers Big Bargains 


in Toronto told FP that this is 
| unlikely in the near future. 


“A 10% increase in hotel 


rates earlier this year will prob- | 
| confusion for the traveler. Prices 


ably hold for 
said. 


some time,” he 


International hotel represen- 
tatives, with offices in Toronto, 
| said there has been no notifica- 


tion of increased rates for their | 


Spanish hotels. 


At the new rate. of exchange 
a single room at top Madrid 
| hotels costs the ‘Canadian trav- 
| eler from $1.92 to $2.72 per day 
|}compared with the pre-deval- 
‘uation daily tariff of $2.79 to 
$3.95. 


Before devaluation, ‘many 
| tourists bought Spanish curren- 
cy on the free market for about 
| 50 to 58 pesetas to $1 U.S. But 
|Spanish officials hope that the 
free market will no longer com- 
pete so fiercely with the official 


rate, and that tourists will now 


buy Spanish currency in Spain. 


| does not become official until Jan. | sion fare of $6.40 for passengers 


The whole way is a holiday, with spacious accommodation, menus to tempt all tastes; movies, dancing, parties; stabilizers 
to ensure smooth sailing; and ample free baggage allowance to take care of your business or vacation wardrobe. 


[--- oT 


AUGUST 7TH 

AUGUST 14TH 
AUGUST 14TH 
AUGUST 21ST 
AUGUST 28TH 
SEPTEMBER 4TH 
SEPTEMBER 4TH 

*Thrift Season Sailings 


Offices at: Montreal - 
« Toronto + 


Halifax «+ 
Winnipeg + 


—-------- 


ST. LAWRENCE SARINGS — From Montreal & Quebec ; 
HAVRE, SOUTHAMPTON 


HAVRE, SOUTHAMPTON 


allowance « Stabllizers 


CUNARD TO EUROPE 


Saint John 
Vancouver 


Roy «GUYTWOP » SHOES APP + STAISANU o BYITIOS YROOMS 19" 


2996.0) SOOM «SIP OAT) « TANS WA » SNOVLOd FATTO « BYPAdIYS HE-FFMP © SMU © SFOIMA SMOTTYAP « sama 


‘Buck Worth Plenty Pesetas, 


Travel Tips —— 


FRANCE’S “HEAVY FRANC” 
(worth 100 times the present! 
franc) is gradually making its 
appearance in France although it 


1, 1960, But this should cause no} 


in shops, restaurants, hotels are | 
being quoted in both currencies. | 


And for the next few months, 


| present banknotes will be kept in| 


circulation but will be overprint- 
ed with the new value. Example: 
a 1,000 franc note will be over- 
printed as 100 fr., 500 fr. as 50 fr., 
etc. 
Most Canadian banks are keep- 
ing to the old exchange rate for 
the present, but Canadians 
changing, currency in France will 
probably be quoted the new rate 
-5.08 fr. to $1 Can., compared 
with the “old” rate of 508 fr. 
New notes will be issued in 
10 fr., 50 fr. and 100 fr. 
t with coins (cen- 


values. 


HELICOPTER service 
Naples 
slands of 


from 
resort 
Capri and Ischia is of- 


Téa ler? 
to italy s two 


| line) 
| traffic at 3,904 passengers, double 


icrease of 130% 


ices, Frequent daily service will 


operate to Sept. 30. Fares for the 
20-min. flight are $4 one way, $8 
roundtrip, with a special excur- 


completing the roundtrip in one 


| day, 


REFLECTING heavy TransAt- 
lantic travel, Alitalia (Italian air- 
reports June eastbound 


the same month last year. In the 


| first six months of 1959 Alitalia 


carried 11,156 passengers—an in- 
over the same 
period last year. 


GRAVETYE MANOR, lovely 
Elizabethan manor house near 
East Grinstead, Sussex, Eng. has 
been converted into a year-round 
hotel and country club. Set in 30 
acres of forest preserve, it feat- 
ures English country house at- 
mosphere, magnificent gardens, 
excellent cuisine. Daily rates: 
$4.50 to $5.25 per person for room 


fered by Elivie Helicopter Serv- | and breakfast. 





SOA Sr CR gt ners one permet tt re 


Suppose you have just 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 


you would save $60 a month 
monthly invoice broken down 
location, department or any 


Avis Corporate Travel Plan 


"gis Yat elo dachtntastieseractet edamatee 


entitles your company to an initial 10% discount... 
and this discount becomes progressively bigger the more 


your men use Avis! 


Look into the Plan. You will recognize it as the first 
realistically effective way of reducing your company’s 
business car accounting and costs. Your local Avis 


station has the full story. 





$84 MILLIONS IN 1958 BUILDING PERMITS. 
GOING UP! 
‘ q 


es ee | 


-Call_industric! Commission: CE6-7531, Ext. 253 - 


HAS DECLARED ITs 
106™ CONSECUTIVE QUARTERLY DIVIDEND 


ELEVEN CENTS PER SHARE 
PAYABLE AUG. 1, 1959 TO SHAREHOLDERS OF RECORD JULY 15 


THIS DIVIDEND 1S 22% GREATER THAN THE 
CORRESPONDING QUARTERLY DIVIDEND A YEAR AGO. 


CASH DIVIDENDS EXCEED $33,000,000 “SINCE ORGANIZATION 


CANADA'S ORIGINAL MUTUAL FUND 





THE CERTIFIED GENERAL ACCOUNTANTS 


ASSOCIATIONS 


ENQUIRIES AND APPLICATIONS FOR EVENING 
LECTURE AND CORRESPONDENCE COURSES 


in the Associations’ Five-Year Course of Study lead- 
ing to qualification for the designation C.G.A. should 


be made by August 31, 1959 to the following 
Provincial Registrars: 


BRITISH COLUMBIA 


1. W. Linnitt, C.G.A., 
1157 Melville Street, 
Vancouver 5, B.C. 


ONTARIO 
J. A. Sheridan, C.G.A., 
67 Yonge Street, 
Toronto 1, Ontario. 


QUEBEC 
Jas. G. Finnie, C.G.A., 
5336 Queen Mary Road, 
Montreal 29, P.Q. 


NEW BRUNSWICK, 
PRINCE EDWARD ISLAND, 
NEWFOUNDLAND, 
NOVA SCOTIA 

Miss E, Northrup, 

57. Waterloo Street, 

Saint John, N.B. 


ALBERTA 


W. T. Michaelchuck, C.G.A., 
10261 - 95th Street, 
Edmonton, Alta. 


SASKATCHEWAN 
C. A. Huggett, C.G.A., 


1867 Scarth Street, 
Regina, Sask. 


in the heart of Canada’s major markets... 


this can be your factory with 


NO CAPITAL INVESTMENT 


from you 


At your command 


* 


contract Manufacturing and Packaging facilities for 
Food, Drug and Allied Products. 

14,400 sq. ft. of Clean, Modern Plant 

Strict Laboratory Control 

Warehousing and Shipping Facilities 

Efficient Office Service 

Over 25 Years’ Experience— Powders, Solids, Liquids 


Satisfied users of Robert Monrad facilities include 


© CHR.HANSEN’SLABORATORY, INC. (manufacturing 
* FOOTE & JENKS, INC. (manufacturing & packaging) 


SMITH BROS. COUGH DROPS, CANADA, LTD. (packaging) 
¢ packaging) 


For further information write or wire — 


Phone CHerry 4-6433 


63 TORBARRIE RO., COWNSVIEW. ONT. CANADA 





MONTHLY 
INTEREST ACCOUNTS 


a new service for 
surplus money 


3% 


ON MINIMUM 
MONTHLY BALANCE 


These accounts are specially designed for in- 
vestors. and corporations who from time to time 
are in an excess cash position. 


FEATURING: 





1, Interest is computed from the date of initial deposit and 
credited monthly at 3% per annum. 


. Chequing facilities. 
. No service charge. 

Deposit-by-mail envelopes for convenience. 
. Cancelled cheques returnable monthly. 


. Interest and dividend cheques accepted from disbursing 
agents, 


7. Minimum 


$100,000.00. 


balance $2,000.00 — 


Maximum balance 


KEEP YOUR MONEY ACTIVE WITH 


Crown Trust 


TORONTO — MONTREAL 
Gronttord © Londen © Windser * Winnipeg * Calgary © Vancouver 


hel 


Sane Industry 
oring Big Year 


Royal visit, Alaskan statehood, 


Quebec history help boom tourist 
business coast-to-coast .. . 


At mid-season, Canada’s tour-|ronto Convention and Visitor 
ist industry is riding high. Association’s two centres. And 
Here in brief is the to-date| more U. S. motorists have stop- 
Canadian travel picture by area: | ped at the Ontario government’s 
@ British Columbia: While in-|14 reception centres located at 
quiries and visitor counts are | strategic points throughout the 
lower than the centennial year | Province. 
of 1958, they are running about! Inquiries in the first six 
3% ahead of 1957. Last year the | months were up 14,000 from the 
province went all out for tour- | Same period last year, partly due 
ists with special celebrations | to a 16.5% increase in advertis- 
|and exceptionally high expend- ing. 
|itures on advertising and pro-| The Seaway is one of On- 


| motion, 


| Canadians traveling west this| Lawrence Valley and Ontario 

year, and Americans flocking |Hydro’s reception eentre near 
|to Alaska (many of them via|Cornwall are luring record) 
|B.C.), tourist officials predict | numbers of visitors. At Wel-| 
| that 1959 will be better than any | land, sightseers are causing ma- | 
| previous “normal” year. | jor traffic jams. 

Poor weather in June dis-| “And three out of four of the 
couraged early-season campers. | Cars are American,” said one ob- | 
But camping is expected to be | server, 
heavy for the rest of the sum-| @ Quebec: Officials estimate 
mer. tourist traffic (U. S. and Cana- 

The second offering of the|dian) to date about 3% ahead | 
| Vancouver International Fest- | of last year. 

| ival of the Arts is proving to be| Camping is about 20% heav-| 
one of Canada’s major tourist | ier than last year and more non- 
attractions. | resident Canadians have visited 
@ Alberta: The Rocky Mount-/the province this year. 

ain province is having a phen-| Resorts in the Laurentian 
omenal season. |Mountains, north of Montreal 

By the end of June, five na-| will have a banner year. After 
tional parks (Banff, Jasper,|an excellent winter season, they 
Kootenay, Waterton, Yoho) had| are having the best summer on 
13% more visitors than if the | record. 
first six months of 1958. U.S.| The Seaway has drawn a 
visitors to the parks. were up|large number of tourists, and 
3.4%, but this is expected to be| the Royal Visit is said to have 
much higher in July and August | brought Montreal an estimated 

| since hordes of Americans head- | 100,000 extra tourists, plus $2 
ing for Alaska are stopping off | million or more in visitor spend- 
in Alberta. ing during Royal Week (FP 
| So far there have been 30% | July 4). 

|more campers than last year,| The province is also getting 
which may account for the|some overflow of U. S. visitors 
slight drop in per capita U. S.|to the Champlain Valley Fes- 
|spending reported by retailers, | tival of Northern New York and 
| Inquiries are up 20%, while| Vermont. And Quebec City 
| expenditures for advertising and | (celebrating the 300th anniver- 
promotion were increased 8.2% | sary of the arrival of Bishop | 





| tario’s biggest tourist attractions Canadian Brid&e 


| But with a record number of | this year. New parks in the St. | 


‘Wins Contract 


| steel will come from company’s 


| the Sydney plant of the parent 


| the work was awarded to Belle 


Profit, Not Power is Aim 
Of U.S. Capital in Canada 


From Our Own Correspondent Canada ofa Uv. S. firm “is a | 
| VANCOUVER—A senior U. S, Canadian company and is treat- | 


| embassy official pooh-poohs the | eq as such,” he said. 
| idea that U.S. capital weakens; ,, 
Canadien sovereignty. ps The contact of such firms 
Willis Armstrong, counselor | With the embassy, = of their} 
| for economic affairs in the U.S. | P2rents with Washington, is ex- 
| embassy at Ottawa, told a five- | tremely limited and is often con- 
| day University of British Col-| fined to obtaining advice on how 
‘umbia seminar on Canadian- | to please Canadians.” 
U.S. relations: U.S. capital comes to Canada | 
| “The idea that substantial because it has an opportunity to) 
U.S. private ownership of Cana-| make a profit, he said. 
| dian means of production ren-| “Tt asks for no political privil- | 
| ders the Canadian government | eges and it is prepared to be a| 
| or Canadian people any less in-| good citizen in the Canadian | 
| dependent or less vigorous in| community.” 
| defence of their sovereignty and — 
national identity is simply fool-| 
ish.” 
To most people in the U. s.| 
government, the subsidiary in| 


j 
j 


For N.B. Bridge 


Special Correspondence 


CAMPBELLTON, N.B. 


| Canadian Bridge Co. has been 


awarded a $2,956,225 contract 
for construction of superstruc- 
ture of the Campbellton-Cross 
Point bridge, spanning an arm 
of Bay of Chaleur. 


Most of the large structural Mr. N. J. Cantwell 


Sales Manager for 
McEvoy Products 


inventories of U.S. steel. Re- 
mainder will be fabricated in 
Mr. C. V. H. 
company, 
Coal Corp. 

Work is proceeding on con- 
struction of'the 10 piers and 
two abutments of the substruc- 
ture. Contract for this part of 


Dominion Steel & 


and interests of McEvoy Canada Limi 
1, 1959. 


Construction Ltee., Isle Maligne, 


| Que., at $1,261,592. 


August 1, 1959 


Bryan, Vice-President of Newman, 
Hender (Canada) Limited, on behalf of their parent 
company, Newman, Hender & Co. Ltd. of Gloucester, 
io manufacturers under license of McEvoy valves | division will be managed in the same manner as before 
in England for the past ten years, announces that epee. by 

ment has been reached with their associates, McEvoy 

Company of Houston, Texas. whereby Newman, Hender 
(Canada) Limited will take over the com 


The arrangement will enable Newman, 
(Canada) Ltd. to supply McEvoy Wellhead and Xmas 


THE FINANCIAL POST 


8 & CY 


BARCLAY & CRAWFORD 


announce 
MR. H. P. WILLS 
is now associated 
with this firm in our Belleville office 
os 
Business Established 1902 


Members of The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


38 KING ST. WEST, EM. 6-8073, TORONTO 


BELLEVILLE e KINGSTON « OSHAWA e PETERBOROUGH 
2631 


(Advertisement) 


NEWMAN, HENDER & CO. LTD. ANNOUNCE AGREEMENT 
WITH McEVOY COMPANY OF HOUSTON, TEXAS 


3 


Mr. C. V. H. Bryan 
Vice-President and 


General Manager of 
Newman, Hender (Canada) Lid. 


Mr. D. E. Ostrosser 
Sales Manager Western Division 
for Newman. Hender Products 


Tree Assemblies, Flowline and Pipeline Valves either 
from England or Houston 


No change will be made in personnel. The McEvoy 


Mr. N. J Cantwell, while Mr. D. E. Ostrosser will 
serve in the same capacity for Newman, Hender products 
in Western Cahada 


It is believed this merger will enable Newman, 
Hender (Canada) Limited to offer a more complete 
range of products and to give better coverage to their 
customers over a wide area. 


lete operation 
as from July 


Hender 


Progress Report Mo. 2: 
SIGNET DEVELOPMENTS 


| for 1959. 

@ Prairie Provinces: Manitoba 
and Saskatchewan have had an 
|excellent season to date, with 
more U. S. and Canadian visit- 
ors than last year. 

Campsites are setting new at- 
tendance records. And specially 
popular this year are the north- 

|ern lakes where “fish are biting 





particularly well,” according to | 


|tourist operators. New roads 
jare making these lakes more 
accessible. 

| An increase of 17.5% in Man- 
\itoba’s advertising budget has 
contributed to an increase of 
115% in visitors’ inquiries. 

| Visitors’ spending is reported 
to be close to last year in Man- 
|itoba, slightly lower than 1958 
|in Saskatchewan. 


| @ Ontario: Northern resorts 


which suffered from cold wea- | 


| ther early in the season, are now 
| filled almost to capacity. Book- 
| ings are heavy for the rest of the 
season. One Muskoka resort op- 
erator estimates the visitor- 
count in his area is 10% to 15% 
higher than this time last year. 
“U. S, business is good”, he 
said, “and this year we received 
more direct inquiries from south 
of the border,” 
More U. S. visitors have reg- 
istered at the Metropolitan To- 


Death of Oregon’s Governor 


Laval and the 200th anniversary | 
of the Battle of the Plains of 
Abraham) is doing brisk busi- 
ness. 

Tourists throughout the prov- 
ince are said to be spending 
slightly more than last year. 

@ Atlantic Provinces: After a 
slow start due to poor weather, 
| visitor counts are now up from 
| last year. Hot weather in July 
|has brought U. S. vacationers 
| north and there have been many 
| more Canadians from other 
| provinces than at the same time 
| last year. TCA reports Maritime 
| traffic heavy this year. 

Nova Scotia alone expects 
| more than 500,000 visitors this 
year. 
| Spending by U. S. and Cana- | 
| dian visitors seems to be about | 
| the same as last year. 

Newfoundland’sexcellent 
|season to date is attributed to| 
| improved highways and in- 
| creased auto ferry service (the 
new William Carson) from the 
mainland. 
| Inquiries for all four prov- | 
|inces are running up to one} 
| third higher than last year, | 
| largely due to increased prov- | 
|incial advertising budgets and | 
| the federal government’s $300,- | 
| 000 advertising campaign on be- 
half of the Atlantic Provinces. 








May Delay Columbia Plan 


OTTAWA (Staff)—The death 
July 22 of Governor Douglas 
McKay of Oregon may put a 
crimp in Canada’s hopes for an 
early settlement of the long- 
drawn-out dispute with the 
U.S. over the use of Columbia 
| River water. 


discusion, the IJC was able to | 
get down to cases; and it is be- 
lieved here that under Gov. 


McKay’s chairmanship, the U. S. 


section was ready to accept the 
minimum Canadian conditions 


as part of the “ground rules” 


| for negotiation. 


PROJECT 400 


Sales of industrial land are averaging more than an acre a day. The sub sanitary 
trunk sewer to service project, and the sanitary sewers in Phase 1, are now com- 
pleted. Here is the status of the first five phases: 


SS 


Z / Alle 
ie ) 


PHASE 1 PHASE 2 


For Sale Sold For Sole Sold RESIDENTIAL 


PHASE 1 
This phase, comprisirig 70 acres of industrial land, is com- 


pletely sold. Services are under construction and building 
construction is expected to start immediately. 


PHASE 2 


PHASE 4 


For Sele 


Sold 


Governor McKay was 
‘chairman of the U.S. section of | full meeting of the IJC was 
| the International Joint Commis- | scheduled for Sept. 3 at Port- 

sion. The IJC has been holding | land, Ore. There were hopes 
meetings since April on plans|here that this meeting might 


put forward in a long-awaited | have ended in complete agree- | 


| report of the International Col- | ment. 
| umbia River Engineering Board| Whether the new U.S. chair- 
(FP, March 28). |man will hold views similar to 
For the first time, there were | those of Gov. McKay is a matter 
indications that the U.S. was/|for speculation here. Appoint- 


the! Before Gov. McKay’s death, a | 


This phase, comprising 105 acres of industrial land, is now 
officially «draft approved. Some 60 acres have been sold, 
subject to registration which is expected by Aug. 15, and 
construction of services is scheduled to begin on Aug. I. 
Choice parcels of from two to 10 acres are still available 
with M2S zoning. 


PHASE 3 


This phase, comprising 153 acres of residential land, has 


already received official draft approval. It is planned that 
construction will begin for the coming Fall building season. 


PHASE 4 


This phase, for which official draft approval has been re- 
ceived, comprises 140 acres of industrial land, Some 32 
acres have already been sold, subject to registration which 
is expected by Aug. 15. Construction of services is scheduled 
to begin on Sept. 1. Choice M3 sites with rail sidings are 
still available in three to 20-acre parcels. 


PHASE § 


An additional 60 acres are now being surveyed, and choice 
parcels of one to five acres with M2 and M2S zoning will 
be available before Aug. 1. 


| willing to agree to some of the 
| Canadian terms for dividing the 
| power which could be generated 
| downstream from a diversion of 
| Canada’s upstream storage. 

There are two basic Canadian 
conditions: 

@ No permanent alienation of 
}Canadian rights to Columbia 
| river waters. 
|@ Possibly a 50-50 split of 

downstream benefits. 

The engineering report pro- 
| vided the IJC, for the first time, 
| with an agreed basis of facts for 

negotiation. It suggested three 
alternative ways in which the 
|Columbia could be developed, 
and gave costs, and power out- 
put of each. 


With these facts as a basis for 


ment to this post is a presiden- 
tial prerogative. 

The Portland meeting has | 
been canceled. It is hoped here | 
that other meetings will be 
scheduled, either in Ottawa or | 

| Washington, as soon as the new 
U.S. chairman is appointed, 


| Ifthe new appointee holds the 
|}same views as Gov. McKay, 
then the vexing Columbia ques- 
| tion might be settled this fall. 
DETROIT INTERNATIONAL 
| BRIDGE CO., Detroit, Mich., con- 
|solidated net profit of $372,310 
|for six months ended June 30, 
| 1959, was 4.6% higher than first- 
half 1958 net of $355,880, Operat- 
ing revenue increased by 7.9% to 
$1,087,352 from $1,007,351 in 
January-June last year. 


IN ADDITION TO ALL OF THE ABOVE, LARGER PARCELS OF FROM 15 
TO 100 ACRES WITH HIGHWAY FRONTAGE CAN BE ARRANGED 


Act now, and take advantage of these outstanding features: 


e Your choice of location within this Metropolitan Toronto development at 
maximum cost of $7,500 to $9,500 per acre. 


e All land fully serviced. 
e Conveniently close to Malton Airport and Highway 401. 
e@ CPR main line on property, available for internal spurs. 


Also available to land purchasers is a complete construction service which 
assumes full responsibility for planning and constructing a building to your 
exact needs. This service includes assistance in arranging financing for pur- 
chase and leaseback of the building if desired. 


Consult your real estdte broker, or contact 


MILVAN ENTERPRISES LTD. 


195 FAIRBANK AVENUE, TORONTO, ONTARIO 
Phone J. C. Van Huyse, RUssell 1-5661 or C. D. Milani, BAldwin 5-7703 
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eet ssi tan 
evelopment 


apartments 


INVESTMENT -OPPORTUNITY 


I have an idea and a workable plan for a high profit, small manu- 
facturing plant making a standard product and selling in a one 
competitor field to the wholesale hardware trade. Detailed plans 
for manufacturing and marketing available for examination, have 
received favourable comment from two chartered banks. $40.000 
required to finance. Details to be arranged. 


Box 436, The Financial Post, Toronto 


FOR SALE IN EDMONTON 


established 


TRANSIT CONCRETE MIX BUSINESS 


Doing a large volume of business. 
First class buildings and equipment. 


Write, Wire or Phone GArden 2-7141 


TROTTER McINTYRE KELLOUGH 


Ground Floor Mcleod Building 
EDMONTON, ALBERTA 


IDEAL DOWNTOWN OFFICE BUILDING 


43,000 SQ. FT. FOR RENT 


BAY AND RICHMOND DISTRICT 
VERY MODERATE RENTAL * 


$3.50 PER SQ. FT. ANNUALLY 


10,000 sq. ft, per floor on the three lower floors. One tenant preferred for 
entire building. 

’ 

Excellent 
features. 


OUTSTANDING SPECIALTY-STORE 
OPPORTL> "ITY IN VANCOUVER 


Ten modern stores facing Hudson's Bay Store, 
in the heart of downtown Vancouver. Opening 
November Ist. Modern air-conditioned prem- 
ises with excellent customer parking and 
delivery facilities. Full details from Mr. 
Douglas. 


natural lighting and numerous modern ovtstanding favourable 


FOR SALE 
VENEER AND PLANING MILL 


Town of Haliburton, Ontario 


. Veneer mill buildings and equipment including 76” Coe 
lathe, 2 clippers, Moore cross-circulation Dry Kiln. 

. Planing mill and equipment including Yates A-20 Planer, 
Mershon 54-C 54” band resaw. 

. 400 H.P. electric power plant (water driven). 

- One house. 

. Timber limits—approx. 6 sq. miles—6-8 million ft. timber 

. TD14 international Bulldozer, log jammer. 


W. O. Bailey & Sons Ltd. 


Haliburtes, Ont. 


For further particulars, contact our Mr. Lipton. 





Exclusive Listing 


NEW APARTMENTS 
HEART OF HAMILTON 


144 suites BOULTBEE, SWEET & CO. LTD. 


555 HOWE STREET e 


SELLING PRICE . 
1st MORTGAGE . $ 652,500.00 
DOWN PAYMENT . .++ $ 370,000.00 
RENT SCHEDULE $ 154,078.00 


For further details it's: 


E. CORVINO, REALTOR 
128 Main Street West, Hamilton, Ont. 


$1,022,500.00 VANCOUVER 


Member Toronto Real Estate Board 


12 Shuter St. (opp. Massey Hall), Toronto 


MU 1-7221 
EM, 4-3131-2 


ae 


WANTED 
INACTIVE OIL OR MINING COMPANY 


We are interested in acquiring controlling interest of an 
inactive oil or mining company with net liquid assets 
of $20,000 to $100,000. 

Reply giving full information—held in strictest confi- 
dence—prompt action assured. 


Box 443, The Financial Post, Toronto 


Phone: 166W3 


EL TT I AERA 


JA, 8-8484 


MANUFACTURERS OF : 
HOUSEHOLD GOODS & FANCY GOODS 


British firm with nation-wide organization wishes 
to get in touch with Canadian manufacturers of 
household and fancy goods with a view to repre- 
senting them in the U.K. market, or acting as 
concessionaire importers. 


Box 415, The Financial Post, Toronto 





MANUFACTURING PLANT FOR SAL 


NIAGARA FALLS, ONTARIO ? 


Machine shop and foundry. Three separate buildings with 
total square foot area of 35,000. Formerly Dominion 
Safe and Vault Company Limited. 22 acres of land with 
railway siding. Plant now vacant and available for im- 
mediate possession. For full particulars contact: 


R. C. YOUNG REALTY LIMITED 
687 Queen Street 


NIAGARA FALLS, ‘ONTARIO 
Telephone Elgin 4-7461 


SAVE $30,000 ON THIS GORGEOUS 


1 yr. old cut stone and-brick ISLINGTON homie, at only $69,500.00. 
Owner-built and occupied, so suitable for gracious living and en- 
tertaining, this home boasts— 


S$ BEDROOMS (4 Twin Bed size—2 
ADDITIONAL WASHROOMS. 


w/4 pe. bath ensuite) 32 


DEN . . LIVING ROOM . . DINING ROOM , ., UTILITY ROOM, 
Oversize Kitchen and breakfast room, newly equipped, with com- 
plete YOUNGSTOWN kitchen units (Dishwasher, Garbage Dispos- 


i all, 17 cu. ft. Refrig., Upright Freezer. 32’ Rec. Rm., features built- 
available for rr es } in Giant TV, Record Player, Huge cut stone fireplace ‘Also cut 
stone fireplace in Den ana Marble fireplace in living room : 
NEW BRUNSWICK MINING | 3 | DISPLAY ADVERTISING RATES arid Gy x Bid" lot with bundreas of shrubs, write OWNER 
Sie peemeseemens som to inspect at 
PLANNING ENGINEER | $9.80 per col, inch per insertion (70 cents | S@s@a7awaae : | 
PROPERTIES oO SEMI-PROVEN | per agate line, 14 lines constitute one 
with fifteen years’ experience under- || inch). Closing date — Copy must be in 
NATURE taking a business trip to the Nether- 
connections. Would be available to act || advertising in this section payable in 
on behalf of any reputable Canadian advance 
REPLY IN CONFIDENCE TO: Corporations contemplating estab- 
parties are requested to contact Messrs. 
Nelligan & Carter, Barristers and 
Solicitors, 424 Wellington Street, Lon- 


lands where he has many _ business | Toronto Office by Monday a.m. Display 
lishing branches in the Netherlands 

POST OFFICE BOX 1106, SAINT JOHN, N.B. or in Western Europe. Interested 
don, Ontario. 


Box 420, The Financial Post, Toronte 


EDMONTON OPPORTUNITIES 


We have a complete and comprehensive list of 
excellent investment opportunities in Edmonton. 


Contact us first for information on Apart- 
ment Building, Sites, Developments, etc. 


WRITE... WIRE... PHONE 





EUROPEAN REPRESENTATION 
AVAILABLE 


Canadian, livin 
agencies for E 


in Switzerland, seeks 
ope of unusual and 
attractive articles, devices, machines, 


AGENCIES LIMITED 


REALTORS 
10013-101A Avenue, Edmonton, Alberta 
Phone GArden 4-7341 


AGENT 


wishes to extend line ° 
in London and south 
western Ontario. 


LONDON PLACEMENT 
AND SECRETARIAL SERVICE 


402 Dundas Street 
LONDON, ONTARIO 


OIL BURNER MANUFACTURERS || mnvracroens || So nm mo 


British firm with wide connection in the rapidly expand- 
ing Oil] Burner market in the U.K. wishes to contact 
Canadian Manufacturers of Oi] Burners and Oi] Burner 
Equipment with a view to acting as their representatives 
or concessionaire importers in the U.K. 


GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To facilitate 
quick decision please give full informa- 
tion and include all available informa- 
tive material and maps with first letter. 


NORTH MATTAGAMI “MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 


Box 414, The Financial Post, Toronto 


LAND SALES 


SUITABLE FOR MOTEL OR OTHER COMMERCIAL USE 


PAVILION BARRACKS AT AJAX-35 minutes from downtown Toronto 
Halifax, N.S. 


: © On 4-lane superhighway 401 ed roads-—ample parking 
SEALED tenders, suitably endorsed on the outside of the envelope as to con- : Buil . : : i - be mpl ; : neion 
tent, will be received by the office of the City Manager, City Hall, Halifax, ¢ Building occupies less then’ of site—empie-room tor expans 
Nova Scotia, until 12:00 o’clock, NOON, ADST., Tuesday, August 11th, 1959, e Lower taxes e High-pressure steam, ete 
for the purpose of the property known as “PAVILION BARRACKS.” 

This property is approximately 195 feet by 465 feet, more or less, and located 


on Brunswick Street, Halifax, N.S. It is in the redevelopment area and is for 
commercial use. 





“EXCLUSIVE. 


DISTRIBUTORSHIP 


DIVIDENDS FROM 
INDIA 


Party with vast experience interested 
in promoting a Trade Council of 
India in Canada. By establishing in 
Toronto, permanent showrooms for 
tfaw, semi-processed and fully proc- 
essed products — arts and crafts and 
tourism. 
Looking for two working partners 
ith some capital, Enquiries invited. 


OR PARTNERSHIP 
: DESIRED 


With a manufacturer, distributor or individual in any or all of the following 
fields: Drug, Toy or Housewares. 

Advertiser has an established plastic molding plant located in Montreal doing 
$200,000 business nationally in the above fields. This business has shown good 
returns and consistent profits. 


Applicant with at least $50.000 net worth or cash must assume ful! charge 


MERGER 


lower rentals 


Early occupation—2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of pians 
requirements. 

Tenderers must state their intended use of this property when submitting bids 


since present owners are engaged in a similar but larger operation in the U.S 
Correct management can bring this business to $1,000,000 very quickly. 


Principals should reply with detailed background information in first letter 
which will be held in strictest confidence. 


Box 442, The Financial Post, Toronto 


ASSOCIATES 


A well organized firm of consultants is presently in need of asso- 
ciates who have gained recognition in their specific fields of en- 
deavour to work part or full time as project directors. Forward 
resumes with outline of specific accomplishments and availability. 


BOX 446, THE FINANCIAL POST, TORONTO 


EXCLUSIVE FRANCHISE OPPORTUNITY 


A thoroughly tested, proven and patented English p ct of a 
revolutionary nature, offers a limited number of exclusive fran- 
chises to qualified individuals o; concerns interested in Canada’s 
booming ne industry. i 

This product process of application has Canadian Under- 


writers approval and offers an unmatched combination of quali- 
ties ete ’ 


ng @ Therma’ Insulation e Acoustical and Conden- 
trol e A wide range of Colours e Highly decorative 
as well as functional « Can be pneumatically onelled to all types 


- —vT steel and other building products, interior or ex- 
r. 


The product is widely used in the United Kingdom, and many 
other countries on structures, new and old, and is highly profit- 


able. Capital required, $15,000 — $50,000 depending on territory. 
Please direct enqnpiries to: 


SPRINGER, CHAPMAN & CO. 
chartered accountants 
137 Wellington Street West, Toronto, Ont. 


FOR SALE BY TRUSTEES 


¥ MAJORITY HOLDING 
IN PUBLIC COMPANY 


(FOUNDED MORE THAN 75 YEARS AGO, 
QUOTED on the LONDON STOCK EXCHANGE 


EXEMPT FROM TAX 


AS AN OVERSEAS TRADING CPN.) 


CONSIDERABLE 
“WRITTEN OFF” ASSETS 


Write Box 441, The Financial Post, Toronto 


‘ 


Box 422, The Financial Post, Torente 


Further information concerning this sale and description of this land may be 





For ALL cawapa 


|... @ rare opportunity 


to head a 
real growth business 


} We are an American hearing aid 


manufacturer, one of the world’s 
largest. We're looking for one} 
distributor to handle all our 
Canadian hearing aid business. 


If selected, you will’ be selling 
a world-famous product which | 
has a rapid and prosperous his- | 
tory of growth. But we want to 
grow bigger — and that means 
a challenge ... and big profits 
for the right party. 


If you are the responsible dis- 
tributor we’re looking for, please 


| write to us, with necessary de- 
| tails, at Box 437, The Financial| 


Post, Toronto. 


ADDITIONAL 
SALES 
REPRESENTATIVES 


in all ®anadian Provinces, Mature, 
Resourceful, and Ambitious with Un- 
questionable Business and Personal 
Background to sell in rapidly expand- 
ing franchised King Koin coin oper- 
ated Philco Bendix Equipped Laun- 
derette Stores. Needed in every com- 
munity. Complete exclusive equip- 
ment. Completely automatic, financ- 
ing, franchise, planning and locations. 


Write: Donald J. Whalen 
‘KOIN LAUNDRY SALES LTO. 
20 College St. 
Toronto, Ont. 


Exclusive Philco Commercio! Laundry 
Equipment Distributers for ALL ef Conede 


RETAIL SPACE AVAILABLE 


In well established 
Halifax, NS. 


store, 


located 


in best business section of 


Will rent space for following departments: 


Mens Wear 
Jewellery 
Record Bar 


Cameras 
Carpets 
Electrical Appliances 


Sporting Goods 
Ladies Wear 


Phone or write: PERCY COHN ENTERPRISES LTD. 
REgent 3-3686, 4555 Michel Bibaud Ave., Montreal, P.Q. 


MANUFACTURERS SALES 
OPPORTUNITY 


Established mail order sales business with adequate capital wants 
new products of Canadian Manufacture for promotion. Now selling 
by mail items ranging from four dollars to three hundred and ninety 


dollars retail — any 


tem considered 
Write giving full de ails, prices and 


rovided it is of good quality. 
elivery to 


Box 444, The Financial Post, Toronto. 


MANUFACTURERS’ AGENT 


FOR ATLANTIC PROVINCES 


obtained at the office of the City Manager. 


The City of Halifax reserves the right to reject any or all tenders or to accept 


any tender considered to be in its best interests. 


ALLAN R. MORTON, M.D., ACTING CITY MANAGER 


For complete details, phone or wrile: 


SLOUGH 
| ESTATES canaos vr. 


Royal Bank Building, Toronto, EM, 3.-9033 





| ay eX 


HONEY HARBOUR 


Sacrifice for $8900 cash, 7 room lined 
cottage and cabin on 3 acres of land 
with over 350 feet of shoreline. Locat- 
ed in area of high class summer 
homes close to the big hotels and 
stores. 30 foot screened veranda right 
over the water. 3 wire service and up 


to date appliances. All furnishings 


complete with boat for less than the 
value of the land, Possession to suit 


BOX 445, {HE FINANCIAL POST, TORONTO 


HERD ALA! 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word ..... 2c | @ 
Minimum charge ......- pee $5.00 | 
Each initial, figure or fraction, abbrevia 
tion and sign counts as one word If a 
box number ts desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
| advertiser, 15 cents extra is charged 
Closing date—Copy must be in Toronto 
| office by Monday a.m. Classified adver- 
tising is strictly cash in advance 


ate 


ip OREM ERE L858. 88 RIL 


Positions Wanted 
| MASTER MARINER, age 38, presentiy 
| employed. Eastern Canadian waters, in- | 
tends to visit Britain for about one 
month s leave—November 1950, desires to | 
| work passage, single or return, as Deck 
| Officer or other suitable capacity. Box | 
| 4%, The Financial Post, Toronto, 
| 


For Sale 


| FOTOMATE RAPID PHOTOCOPIER, 
| Varityper Model DSJF and A-20; Extra 
| Fonts. Excellent condition. International 
| Firearms, 1011 Bleury, Montreal, Que, 


SE REE EOE OE EGON 


Manufacturers’ agent working the Maritime Provinces 5 times a 
year and Newfoundland twice yearly; requires an additional line 
to round out his assortment. This line must presently be doing a 
volume $30,000 and have a potential of at least $60,000. Could be 
in Toronto for interview latter part of August. 


Box 435, The Financial Post, Toronto 


| PRIVATE GROUP of Canadians have) 
funds available for investment in small 
or medium sized compan 
tronics or related fields. Control] not ex- 
pected. All inquiries treated confidential- 
ly. Box 425, The Financial Post, Toronto. 


Business Opportunities 


FUNDS FOR ELECTRONIC 
INVESTMENT 


jes in elec- 


of West Vancouver, offers..... 


® Cleared lots with minimum areas of 1/3 acre. 

® New homes ready for sale. 

@ Mountain resort living, only 15 minutes from Hotel Vancouver. 

® Breath taking view of Vancouver City, the Harbour and Mountains. 

® Within walking distance of the recently formed Glenmore Country Club. 
® A paid-up share in Country Club FREE, with each lot purchased. 

@ A Young Family District With Tremendous Community Spirit. 


GLENMORE is straight north of Park Royal Shopping Areo, 
above British Properties and Capilano Golf Course. 


Exclusive Sales Agents: 


CAMPBELL & HALIBURTON REALTY LTD. 
109 Glenmore Drive, West Vancouver, B.C. Phone WAlnut 2-9185 


say 


MOVING TO VANCOUVER ?? 


Then you owe it to yourself to see Western Canada’s finest subdivision, 
overlooking Famous British Properties and Capilano Golf Course, before 
you buy or build your new home. 
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REAL 
ESTATE 

Quebec 
WESTMOUNT REALTIES COMPANY 


SENIOR: ESTIMATOR 


| directory 2 

COST ACCOUNTANT 
Toronw by well pon 
ed Construction Company. 
ah a ee 
mae 


MERCHANDISE 
MANAGER 


Well Established U. S. Stamp 
Company are expanding their 
Canadian — We require 
a Top Flight Merchandiser ac- 
customed to dealing with Na- 
tionally advertised manufactur- 
ers. This position offers an ex- 
cellent future with the usual 


HELP WANTED 


A COMPLETE SERVICE IN COMMERCIAL 


AND INDUSTRIAL REAL ESTATE 
1267 Greene Ave. © MONTREAL © WE. 5-654! 


Tay ees 


P| 


Peri ee inate p 


FOR LEASE IN MIMICO 
10,500 SQ. FT. 


One-storey Industrial Bldg., Modern offices, 
excellent parking & shipping facilities. Good 


Labor area,~1 block to Public Transportation. 


Immediate Possession 


WOOD, FLEMING & CO., LTD. 


Real Estate Brokers 


Royal Bank Building, Toronto EM 4-6161 


HELP WANTED 


EXECUTIVE SALESMAN 


LITHOGRAPHY 


By expanding Lithographic House located in Toronto. Must have ability to produce 
volume sales on large sheets on four colour work; you will work with one of the 
best equipped plants on the continent for lithography, bronzing, die cutting, operat- 
ing 24 hours a day. - 

Successful applicant must have good knowledge of production and costing procedures 
and have a good connection with buyers of lithography. 

We prefer a man who has the ability to train and manage others and who is 
ambitious; this is a lifetime opportunity. Position involves taking over existing house 
accounts, opening new ones in Toronto and other Ontario cities and ultimately 
training and supervising salesmen for lithography and new products now being 
developed. Salary and commission depending on experience and connections. Give 
complete information regarding age, education, experience, family, hobbies, etc. 
with photograph which will be returned if requested. 


Box 432, The Financial Post, Toronto 


SENIOR INDUSTRIAL ACCOUNTANT 


A large Canadian company with multi-plant operations 
requires a qualified accountant with industrial experi- 
ence. The position offers an excellent opportunity to a 
candidate with the necessary ability and initiative to 
advance to senior management level. Applicants should 
be between 30 and 40 years of age with a university 
education, an accounting degree or equivalent and prov- 
en ability as an administrator. Salary will be commen- 
surate with qualifications and experience. 


Reply to: Box 431, The Financial Post, Toronto 


EMPLOYMENT WANTED 
DISPLAY ADVERTISING 
in Alberta. 


TES Experience: Being, canyiiee. hard- 
: ware, floor coverings, 
$9.80 per col. inch per insertion aluminium extrusions 
(70 cents per agate line, 14 lines con- Asseis: 14 years’ experience, best 
j j on references, established 
stitute one inch). oe a ot prema 
Copy must be in Toronto Office by (Will be in East late September) 
Monday a.m. Display advertising in Box 413, The Financial Post, Toronte 
this section payable in advance. 


With broad background in agar ae OFFICE MANAGER 
propesa . one imi 

Sie noutena eye offering in- Industrial accounting specialist. 

cressed managerial responsibility leading to R.LA. degree. Aggressive, compe- 

ultimate Executive Appointment. Full resume tent. Fifteen years’ experience. 

on request, Salary range $10,000 to $12,000 Immediately available, will re- 

pe come, locate. 


Box 428, The Financial Post, Toronto Bex 426, The Financial Post, Torente 


MANUFACTURERS’ AGENT 


Seeks: To represent Major Line 


CHIEF ACCOUNTANT 


SALES-ADMINISTRATOR 


ee eee - oem to seek interesting, remunerative 

tor of work, English Economics graduate, 
male, 29. Work anywhere. Experi- 
enced office manager/personnel, Most 
willing to change field, 


Bex 418, The Financial Post, Terente 


¢ ent, 
Sales promotion, import-export field, 
industrial relations. Reply to: 


Bex 421, The Financial Post, Toronte. 


PROCUREMENT AND MATERIAL MANAGER 


Mechanical — Electro-mechanical and Electronic Industries. 
Mature technical and economic background. Invaluable experi- 
ence—Defence contracts. Full résumé on application to: 

8. H. French, 468 Edison Ave., Ottawa, Ont. Telephone: PA 8-5912 


SALES MANAGER AVAILABLE 


Highly successful background in direct sales, Presently employed as Sales 
Supervisor. Accustomed to working on own initiative with salesmen and 
producing results. University graduate—Commerce and Finance, excellent 
war record, age 38, married with family. For complete personal résumé and 
impartial psychological report kindly contact 


Sex 417, The Financial Pest, Toronte 


PUBLIC RELATIONS MAN 


Canadian, in 30's, ten years’ experience all phases publicity and 
promotion, organizational and administrative ability, seeks exec- 
utive position with sound future. ay employed major 
international com . Good connections Canada and abroad. 
University graduate. references. Salary $8,500 up. 

Box 440, The Financial Post, Torento 


CHARTERED ACCOUNTANT 


eesently employed, desires responsible and challenging position. 
This might be in a small or medium-sized manufacturing company 
at executive or lower level where the prospects are inviting. Wide 
professional and industrial experience including six years in 
management. 


Address enquiries to: 
BOX 419, THE FINANCIAL POST, TORONTO 


CAME to CANADA 


employee benefits. Salary open 
for discussion. 

All replies will be held in strict- 
est confidence. 

Please write, giving details of 
previous employment and salary 
expected. 


BOX 447 
THE FINANCIAL POST, TORONTO 


ONTARIO 
PLACEMENT 


CENTRE Box 427, The Financial Post, 
9 


7 Eglinton E. 


Suite 304 
Toronte 12, HU. 1-630! 


CONTROLLER 


$12,000 — $18,000 


Here is anopportunity for an experienced financial man to take charge of 
the accounting function in a process industry with a gross income of 
$40,000,000 per yeor. The successful candidate will report directly to 
the president, Experience with modern accounting techniques, inventory 
control methods, machine tabulating and managerio! control techniques is 
desired. Consulting experience would be helpful. A C.A., M.Com., M.B.A. 
or engineering training plus financial experience is preferred. 


Our staff bave been notified of 


this ad. 





The company operates across Canada and employs approximately 2,000 
people, 95 of them in the Accounting Department, Seasonal fluctuations 
in inventory are a major problem. An early assignment would be a review 
of company systems, Some travel would be involved, Location: Ontario. 


Your enquiry will be answered. Please apply in writing only. 


@ TECHNICAL SERVICE COUNCIL 


2 HOMEWOOD AVENUE 
TORONTO 5 


Since 1927, the non-profit placement service for 
executives, engineers and scientists 


CHEMICAL ENGINEER 
SALARY RANGE $8000 - $9700 


The University of Alberta invites applications for the posi- 
tion of Associate Professor of Chemical Engineering with 
duties to commence September 15, 1959. Salary will de- 
pend on qualifications and experience. A Ph.D. with an 
interest in research and well qualified in Unit Operations 
is desired. 


Applications or inquiries should be addressed to: 
The Head, 
Department of Chemical 
and Petroleum Engineering, 
UNIVERSITY OF ALBERTA 
Edmonton, Alberta 


Applications should give personal data, details of training 
and experience, the names of three references, and should 
be accompanied by a recent photograph. 


SALES MANAGER 
$9,000 — $12,000 SALARY 


A man is sought to promote the sale of pig iron 
and steel ingots for a new Canadian steel mill 
which will have an excellent competitive advantage. 


This man will have a metallurgical background, 
preferably with an engineering degree. He should 
have gales experience in ferrous products. 


We, a$ management consultants, will not reveal 
the identity of any applicant without his permis- 
sion. In replying, please give full details to 


Box 429, The Financial Post, Toronto 


PRODUCTION SUPERINTENDENT 


Internationally affiliated Canadian organization manufactur- 
ing and assembling moulded plastics requires an experienced 
peer man to take charge of plant operations. Must 
ave mass-production assembly experience in, for example, 
the automobile, aircraft, electrical or related type of industry. 
This could be an engineer with good line experience or a 
competent general foreman who has outgrown his present 
job. Age 30-45 preferred. Knowledge of moulded plastic 
production preferred though not essential. This is an out- 
standing opportunity for an able and ambitious man to get 
in on the ground floor of a new enterprise, already proven 
in Canada in terms of product, market and growth potential, 


Salary commensurate with qualifications and experience. 


Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 


63 SPARKS STREET OTTAWA 


EXECUTIVE'S ASSISTANT 


A progressive and expanding food processor, largest 
in its field in Canada, with head office in Southwestern 
Ontario, requires a university graduate (around 25 to 
30) in arts, science, or commerce to assist a vice-presi- 
dent of the company. 


Position offers unusual opportunity for quick advance- 
ment to management level, for access will be given to 
every department in the organization to promote 
complete grasp of company’s operations. 


Initial salagy attractive and commensurate with 
experience and ability. Experience in food industry 
not necessary. 

All replies will be held in confidence. Our employees have 
been informed of this vacancy. 

Reply by sending concise resume of education, experience, 


salary requirements, and a recent photograph to: 
BOX 423, THE FINANCIAL POST, TORONTO 





a.g.h. wants 


resumes 


ington 


from men with experience in 
senior sales & marketing 


field: 
corrugated paper products 


at tete 


associates 


a.q. 





CHEMICAL ENGINEER Required 


with broad experience in 
Pulp and Paper technology for a 
SENIOR STAFF POSITION 


in a prominent Consulting organization. The appli- 
cant should have held responsible positions in the 
industry for five to ten years, during which time he 
has demonstrated his ability to take control of pro- 
cess design and application. 


This position could lead to a permanent appoint- 
ment. Salary open, Reply in confidence to 


Box 390, The Financial Post, Toronto 


CHEMICAL 
SALES MANAGER 


An expanding chemical manufacturing company 
requires a district sales office manager with abil- 
ity to supervise technical salesmen. A challenging 
opportunity is offered to graduates in Chemistry 
or Chemical Engineering who have had experi- 
ence in chemical sales. 

Applications which will be treated in confidence 
should be addressed to: 


J, Seath 


P&#sonnel Director 


ELECTRIC REDUCTION COMPANY 
OF CANADA, LTD. 


137 Wellington St. West., Toronto, Ont. 


OFFICE MANAGERS and ACCOUNTANTS 


One of Canada’s largest and most progressive trust com- 
panies, offering attractive salaries and a full program of 
company benefits, has openings for Office Managers and 
Accountants in a number of principal cities across Canada. 


Applications are invited from persons (age group 30 to 35 
preferred) capable of filling positions of relatively senior 
responsibility. Interviews will be arranged promptly for 
applicants whose qualifications meet the requirements for 
the positions available. 


Apply by letter, giving ful] details of personal background, 
business trdining and experience, All applications treated 
in strictest confidence. Our staff has been advised of this 
advertisement. 


Box 430, The Financial Post, Toronto 


GENERAL SERVICE MANAGER 


AUTOMOTIVE AND CONSTRUCTION EQUIPMENT 


A major equipment distributor in Eastern Canada requires a Generol 
Service Monager. This position is of senior responsibility and requires 
proven management experience and ability. The general quolifications 
are:— 
+ Experience in the automotive, construction or similar 
industries. 
. Knowledge of inventory planning and control practices. 
. Background in organizing and directing customer 
service and parts sales operations. 
- Experience in dealing at senior level with major 
customers. 
. Aged 30 to 45 years. 
This position offers an opportunity to progress with a growing business. 
Please write, outlining qualifications and experience. All applications 
confidential. 


BOX 438, THE FINANCIAL POST, TORONTO 


Applications will be received for 


COMMISSIONER 
CITY of VANCOUVER 


BRITISH COLUMBIA, CANADA 


DUTIES: To serve as a member on a three-man 
Board of Administration consisting of two appointed 
Commissioners under the chairmanship of the Mayor 
or an alternate from City Council. The Board is respon- 
sible for: 


1. The effective execution of Council policies 
and legislative enactments. 


2. Co-ordinating municipal services and direct- 
ing the City’s business affairs. 


3. Advising and assisting City Council in policy 
formulation. 


QUALIFICATIONS: Must have extensive experience 
in Administration at the senior level, preferably with 
knowledge of the widest possible area of Municipal 
or other Government affairs. 


SALARY: $19,500 — $22,000 depending on quali- 
fications. 


Application forms must be obtained from and returned 
with any supporting information to the City Clerk, 
City of Vancouver, 453 West 12th Avenue, Vancouver 
10, B.C., not later than August 28th, 1959. 


TECHNICAL PARTNER 


Required to take over management of a growing metal fabri- 
cating plant. Volume: $1,000,000 approximately. Qualified 
energetic -andidates are asked to write in confidence: per- 
sonal data, training, experience and references. 


Capital is of secondary importance. 


Box 439, The Financial Post, Toronto 


INDUSTRIAL 
ACCOUNTANT 


We require a C.A., C.P.A., R.LA., or B.Comm. 
with equivalent experience for an unusually in- 
teresting position in our Finance Division. , 
We offer the successful candidate an attractive 
salary, a full program of company benefits and 
pay re-location expenses. 


Please submit your application in confidence to: 


Employment Services, 
MASSEY-FERGUSON LIMITED, 
915 King Stréet West, 
TORONTO, 3, Ontario. 


S*’STEMS ENGINEERS 


Required 


by prominent West Coast Consultants, Applicants 
required to initiate and administrate depart- 
mental coordination, schedules, office procedure, 
specifications and contracts. Preference will be 
given to applicants between the ages of 30 and 
50 who have experience in the Pulp and Paper 
Industry. Salary open, Reply in confidence to 


Box 391, The Financial Post, Toronto 


If You are a Salesman in 


BUILDERS HARDWARE 


Here’s Your Opportunity to Become a 
SALES MANAGER 


You are a successful salesman in all recognized 
channels of distribution of builders hardware. 


You have the ability to communicate, to develop 
and initiate — sales plans and train and 
direct your sales force. 


You want to be a sales manager in this field. And 
this is your OL vapor There’s challenge, oppor- 
tunity, an excellent salary waiting for the right man. 


Apply in confidence, in complete detail to: 
BOX 434, THE FINANCIAL POST, TORONTO 


CARBIDE 


OPPORTUNITIES 
in DEVELOPMENT and 
ENGINEERING 


Carbide Chemicals Company, Division of Union Carbide 
Canada Limited has the following openings 


1. Development Engineers 


Chemical or Mechanical Engineering graduates or In- 
dustrial Physicists are needed to work on challenging 
assignments in product and process development and 
technical service to sales department and customers. 
Some previous experience in the field of plastics proc- 
essing or developmént is desirable. 


- Design Engineers 


Chemical and Mechanical Engineering graduates with 
from two to five years’ experience in petroleum, 
chemical or related industries, are required to work 
on chemical and mechanical process design assignments 
in connection with plant expansion. 


. Administrative Assistant 


A young mature man or woman familiar with labora- 
tory practices is required to assist in the general 
administration of the Resins Development Department. 
Duties will include the supervision of clerical functions, 
building administration, the gathering and distribution 
of technical information end the maintaining of an 
up to date technical library. A degree in Library 
Science would be particularly helpful. 


- Laboratory Technicians 
Young men or women with high school education plus 
additional training in chemistry and physics and sev- 
eral years’ experience in laboratory work are required 
for our Resins Development. 
The above positions are open because of the rapid expan- 
sion of our Company and will be located in new and 
modern facilities now nearing completion in Montreal. All 
offer excellent opportunity for growth and advancement. 


Please apply in writing giving full details of age, education and 
experience to: 


INDUSTRIAL RELATIONS MANAGER 


CARBIDE CHEMICALS COMPANY 
Division of Union Carbide Canada Limited, 


P.O, Bex 1199, Montreal 3, Quebec. 





FERRANTI LTD. 
IMPROVED RESULTS 


SIR VINCENT DE FERRANTI'S 
REVIEW 


The 54th Annual General Mectin 
of Ferranti Ltd. was held on July 2 
in London, Sir Vincent pe Ferrantt, 
MC., LL.D., M.LE.E., chairman, pre- 
siding. 


The following is an extract from 
his review circulated with the report 
and accounts for the year ended 
March 31, 1959: 

The consolidated profit for the 
year amounts to £2,419,865 as com- 
yered with £1,252,971 for the year to 

arch 31, 1958. After provision for 
tax the net profit is £1,104,572 
against £575,971 last year. 


Profits brought forward at March 
31, 1958, were £313,701, and pee lee 
viding £80,370 for Preference daivi- 
dends, we have transferred to 

eneral reserve accounts £950,000. A 

ividend on the Ordinary stock of 
6 per cent. (£73,500 after deduction 
of tax at 7s. 9d.) is recommended, 
leaying undistributed profits carried 
forward of £297,142. 


Net assets as shown by the con- 
solidated balance-sheet, after allow- 
ing for deferred liabilities and pro- 
visions  (£1,503,772), amount to 
£8,123,678, an increase of £936,969 on 
last year’s figures, and are repre- 
sented by the issued capital of £4,- 
500,000 and reserves and surplus of 
£3,623,678. Fixed assets, after making 
provision for depreciation, are £5.,- 
441,316 as compared with £5,553,243. 


During the year investments in 


subsidiary companies have increas-| 


ed by £810,468 to provide funds to 
repay a short-term loan. 


Net current assets are £4,186,133. 


We have reduced stocks by £303,180, | 


debtors have increased by £102,165, 
while creditors and unclaimed and 
accrued dividends show a decrease 
of £32,814. Bank overdrafts are down 
by £1,860,935. Provision for taxation, 
including future taxation, amounts 
to £1,639,646 as compared with 
£966 346. 
OPERATIONS 

The improved result this year is 
due to a number of factors. On 
armaments, we have started to pro- 
duce equipment which we have been 


developing for a number of years. | 


On the other hand, the change in the 
Defence Programme will 


conventional armaments, and we 
shall feel the effect of this more in 
the current financial year. 

The sales of new products, such as 
Silicon-Diodes, have increased, and 
it is gratifying to note that our 


decision to spend considerable sums | 


of money in the past on the research 
and development of these products 
is now being justified by the results. 
Also, this is the first year when we 
have had the full benefits of the 
decision which we took two years 
ago to reduce substantially our ac- 
tivities in the field of domestic 
household products. 

It is becoming particularly signifi- 
cant throughout the electrical indus- 
try (the third largest exporter in the 
United Kingdom), that despite 
narrower profit margins and declin- 
ing export orders for heavy elec- 
trical plant, research and develop- 
ment expenditure has been on the 
increase. 


Our own firm provides a good 
example of this general trend. We 


have been concentrating more and} 


more in recent years on electronics, 
which, together with precision en- 
gineering and instrumentation, are 
an important means of increasing 
the quality and quantity of indus- 
trial products, as well as providing 
the essential ingredients of military 
defence requirements. However, thi 
relatively new field requires inten- 
sive and costly research and devel- 
opment programmes before the final 
roduct or system can be manu- 
actured economically for home and 
export markets. 


ELECTRONIC DIGITAL 
COMPUTING EQUIPMENT 


Outstanding amongst those prod- 
ucts which have a high technologi- 
cal content is our range o 
Electronic Digital Computing 
Equipment, and with some forty 
installations in the hands of custom- 
ers, we are established as the fore- 
most British supplier both for 
scientific applications, and for com- 
mercial data-processing with mag- 
netic tape. 


It is of interest to note that all the 
orders so far received for our new 
Perseus Computer are for export. 
The first of these very large ma- 
chines has been delivered, and it is 
expected that, having been yo 
for large-scale commercial data- 
processing, Perseus will find a very 
wide range of applications. During 
the year a new data-processing sys- 
tem, Pegasus II, has been introduc- 
ed; this is intended for medium- 


scale operations where the problems 


are insufficient to justify the use of 
Perseus. The Mercury Computer 
has been especially well received 
ishernationalty in the Atomic 
Energy Industry. 


GUIDANCE SYSTEMS 


Another field of complex elec- 
trical and electronic equipment in 
which we are ver 
ed is that of Guidance Systems, for 
use both in connection with manned 


aircraft and with missiles. Although | 


such equipment is usually initiated 
to meet military requirements, some 
of it has in the past been adopted 
or modified for civil applications, 
and thus we hope that in the longer 
term there will be commercial uses 
for some at least of the systems or 
components which we are now 
developing. 

Guided weapon activities continue 


on a considerable scale, both on the |* 


research and development, and on 
the production fronts. The Bristol- 
Ferranti Bloodhou 1d is now in ser- 
vice with the Royal Air Force, and 
the successor to B‘nodhound has re- 
cently reached an advanced stage of 
development. We are also engaged 
on the further development of 

ound radars associated with sur- 
feete-air guided weapons, and 
trials of new equipment have been 
most encouraging. 

The-importance of another basic 
form of guidance, known as Inertia 
Navigation, is growing rapidly, and 
we are making good progress in the 
design of the extremely high-pre- 
cision Gyroscopes, Accelerometers 
and Inertia Platforms required, and 
with the manufacture of some of 
these coapeness. Other products 
falli within the component field 
include our range of High-tempera- 
ture Transformers, which are bein 
adopted for military use, an 
further ranges of small lightweight 

ion otentiometers, which 
have been introduced during the 
year for use in aircraft data-trans- 
mission and computing systems. 


The report was adopted. 


LANDSCAPING 


Central Mortgage & Housing 
Corp., has awarded a $75,190 con- 
tract to Conniston Construction 
Co., Ottawa, for site improve- 
ments and planting at Camp 
Gagetown, N.B. (FP, July 18). 
Contract covers landscaping of 
350 housing units at the military 
camp where 1,800 houses have 
been constructed as married quar- 
ters for Department of National 
Defence personnel, 


reduce | 
activity in the departments making | 


firmly establish- | 


| 4 
a 
| 


| 


\mph car. 


brakes on front wheels. 


a 
| What’ 


inext month. With wheelbase of only 86 in., it’s rated a 100 | Canada, 


Pr 


6: $2,600 is likely. 


s New 


Form Industrial 


Contractors Group 


Industrial Contractors’ Associa- 
tion of Canada has been formed 
by 16 of the largest industrial 
contractors in Canada. Head office 
will be in Toronto. 

Membership is open to contrac- 
tors in all types of industria! con- 
struction. 


Officers: President, George A. 
Wilkinson, vice-president of Mar- 
well Construction Co., Vancou- 


Se . | ver; vice-president, R. J, Waugh, 
|NEW SPORTS CAR from Rootes in the U. K. is expected here 


general manager, Lummus Co. 
Montreal;  secretary- 


Features include removable hardtop and disc. treasurer, D, I. Gardner, office 


| manager, Brown & Root Ltd., Ed- 
} monton. 

|’ Directors: R, E, Bisset, manager 
of manufacturwhg, Fester Wheeler 
Ltd., St. Catharines, Ont.; James 
|G. Bounds, president, Fluor Corp. 


j 
i 
| 
j 


New products, new uses, new ideas, new money-makers, FP reports them | of Canada, Toronto; Neale Pinet, 


here and invites your contributions. Write to 481 University Ave., Toronto. 


WHO’S COUNTLIYG? The bottle 
is counting. Tavern 
and careful hosts can 
this new Austrian gadget 
right into the whisky bottle 
(or any other kind), As you 
pour, it measures the shots 
and automatically counts 
them on a small dial, 

|\CHILLY KNEES can now be 
covered in style. Scottish firm 
says it has most expensive 
travel rug in the world — 
imitation mink on one side 
and imitation chinchilla on 
the other, Price: $108, 

GOLF SPIKES get clogged up? 
New plastic gadget removes 
dirt, grass, mud or 
Canadian maker stresses po- 
tential of the item as a pro- 
motion giveaway, 

* * 7 

SUIT POCKET can hold a new 
electronic camera flash unit 
designed in Berlin. Maker si ys 
the unit is no larger than a 
postcard and weighs about 
2 lb. 

* * 7 


WALKING ON WATER. U. S.| 


firm has a beach sandal for 
children with a sole of trans- 
parent plastic filled with 
water. Small fishes and 
multi-colored pebbles float in 
the water. 
* - 7 
BUSINESS SIGN on your car 
bother you when taking the 
family on a pleasure trip? A 
new magnetic sign sticks to 
metal vehicle, 


owners} 
stick 


leaves. | 


advertising ! 


your business. After working 
hours: Just lift it off, 
o “ 7 
SHAVING LATHER machine in 
the barber shop now has a 
big brother to help clean 
industrial equipment, U, S. 
firm says apparatus ior 
making chemical lather or 
foam may revolutionize clean- 
ing of complex assemblies of 
pipes and towers, Foam solv- 
ent is pumped through pipe 
system and filtered in a con- 
tinuous cycle, 
* * 7 
PLASTIC WALLS: New build- 
ing board consists 


its 


plastic, 


ant and light-weight, 

NEW LITERATURE: A 64-page 
color-illustrated booklet on 
architectural metals available 
from Anaconda American 
Brass Ltd., New Toronto... 
Brochure entitled “Profes- 
sional Tools” from John C, 


planning consultants , . , Re- 


fractory contracting services | 


offered by Q@anadian Refrac- 
tories Construction 
Montreal, are described in 
a new folder , , . Folder on 
couplings for use with asbes- 
tos-cement gravity sewer pipe 
from Atlas Asbestos Co. 
branch offices . , . Catalogue 
listing building wires and 


cables produced by Standard | 


Wire & Cable Ltd., Toronto. 


‘ONE VIEW OF THE MARKET 


| Here Are Stocks Traded 
By Empire Life in 1958 


* Canadian life insurance com-} 


| panies have an investment of 
| $104 million in Canadian stocks. 
| As a service to its readers, FP 
|presents here one of a series 
| reporting on the holdings of in- 
| dividual companies, as well as 
|changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Empire Life Insurance Co., 
| Toronto, in 1958 reduced ‘its 
| holdings of preferred stocks 
|from 1.1% to 1.0% of total in- 
| vested assets. Common stock- 
|holdings were reduced from 
| ried on its balance sheet at $1,- 
1651,231 at Dec. 31, 1958 
| ($1,604,105 a year earlier). 
‘During the year, in its hold- 

ings of Canadian stocks, Empire 
Life: 

—Liquidated 
issue, 

—Added one new com 
sue, Canadian Foreign Securi- 
ties. 


one preferred 


—Increased its holdings of 
four common issues, including 
Canada Permanent 


and Chartered Trust. 


—Reduced its holdings of one 
[time Interprovincial 


Mortgage 


Pipe 
Line. 

—Eliminated six 
| stocks, including British Ameri- 
jean Oil and British Columbia 
| Power. 


i 


‘Canadian Wares 


‘To Be Displayed 


‘To Scandinavians 


Canada will participate in the 
| St. Erik’s Fair, Stockholm, Swed- 
en for the first time Sept. 2 to 
M13. 


Aim: Teo promote trade in Scan- 
dinavia, 

Some 45 Canadian firms are co- 
operating with the Department of 
Trade and Commerce in display- 
ing a cross-section of what Can- 
ada has available for export to 
Scandinavia. 

The Canadian display will ve 
under the direct supervision. of 

;A. P. Bissonnet, commercial 
| counsellor for Canada in Stock 
| holm. 


| The exhibi. will include foods 
and beverages, domestic and 
commercial appliances, transpor- 
tation equipment used in the 
North, non-ferrous metals, wall- 
pepers, wearing apparel, sporting 
equipment and toys. 


4.1% to 3.9%. Stocks were car-| 


common | 


Here are company’s holdings 
of Canadian preferred and com- 
| mon stocks at Dec. 31, 1958, to- 
|gether with changes 
| previous year end: 


from 


Shores Change 
held since 


Dec.31/58 Dec.31/57 
Preferred: 


Aluminum of Caneda 414% 
Anglo-Cdn. Tele. 41% ‘ 
Bailey-Sel. O. & G. (conv.) 400 
Cdn, Celanese $1.75 ,000 
B.C. Telephone 25 
Cdn. Cottons 6% 350 
Cen, Can. Invest. 5% ... 100 
Davis Leather $1.50 ... 300 
| Dom, & Ang. Inv. Corp. 5% ,000 
| General Steel Wares 5% .. 300 
| Imperial Flo-Glaze $1.50 .. 440 
| Henry Morgan Co. 4%4% .. 
| Morrow Screw & Nut 4% .. 
Rolland Paper Co. 444% .. 
N, Slater & Co. $2.12 
South Canada Power 6%, .. 
| El Paso N. Gas (conv.) 5% 
Jamaica Public Services ... 


500 
200 


100 
200 
200 
100 


Common: 


British American Oil 

B.C. Power . 

Can, & Dom. Sugar . 

Can. Perm. Mige. ... 
Breweries .....05 
Celanese 

Cottons .....-..s0e 
Cdn. Foreign Securities ... 
Cdn. Oil Cos 
Cent. Can, invests. 5% ... 
Chartered Trust seese 
Cons, Mng. & Smeitg. 
Cons. West Pet 
Distillers-Seagrams 

Dome Mines ...... 

Dom. & Anglo Invest. 

Dom. Fdries & Steel 

el. CD. 0sssveccces 
Economic invest. Trust .... 
Ford of Canada 

Imperial Oi! . 

Imp. Flo-Glaze 

Interprov. Pipe Line 
Ogiivie Flour 

Power Corp. occ ccscccve 
Price Bros 

Quebec Not, Gas 

Royal Trust 

Russell ind sr ereceece 
Sesk. Pipe Line ..... 
Stanrock Uranium 

Toronto Mtge ote Mel od 6 
Hiram Walker-G. & W. .,. 
*Adjusted for stock split. 


| Cdn. 
Cdn. 
Cda. 


3,000 


1,200 
1,000 


2,250 
1,000 
160 


625 
1,500 


Company’s invested assets at 
the year end consisted of 49.2% 
| bonds, 27.6% urban mortgages, 
6% policy loans, 4.9% stocks, 
0.9% rea] estate, and 0.7% other 
assets. An analysis of invested 
| assets at the end of each of the 
last four years shows as fol- 
lows: 


Analysis of Invested Assets 


Preston Ltd., Montreal, office | 


Ltd.,| 


manager, petro-chemical division, 
| Fulton- Banister Ltd., Edmonton; 
R. L. Walker, vice-president, 
Canadian Bechtel Ltd., Toronto. 


Aims of the new association: 


| 
| 


|e Develop a better understand- 


jing of all regulations concerning | 


industrial construction and to re- 
view and suggest equitable legis- 
| lation for the industry. 


| @ Establish liaison tween em- 
ployers’ organizations and labor 
organizations in the construction 
industry, government 
and members of the association. 


of two} 
sheets of kraft paper enclos- | 
ing a stiff foamed polystyrene | 
Maker says board is | 
tough, rigid, moisture resist- | 





955 | 


Bonds: % 
Government ... 1 
Municipal veces . 2 
Other 2°. 


sees . 53. 
5. 


TOTAL ... 
Mortgages: 
All urban ‘ 35.8 


Policy Leons '.... 5.4 


Stocks: 
{o) Preferred . 1 
{b) Common .. 3 


o 
1. 


1. 100.0 100.0 


HUSSMAN BUSINESS GOOD 

Hussman Refrigerator Co., 
Brantford, Ont. volume and 
earnings in first half 1959 were 
| both ahead of the previous year, 
| parent Hussman Refrigetator Co, 
of St. Louis, Mo, reports, 


i 
| 
| 


} 


| 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS - 


Mr. 


special 
contractors 





ganizations. 


| ELEVATOR MODERNIZATION & MAINTENANCE + 


@ To provide a means of nego- 
| tiation with the various unions. 


, 
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___ re ANNOUNCE EN oS 


KELLY, DOUGLAS & COMPANY LIMITED APPOINTMENTS 


J. BAIRD 


Mr. Wilkinson said the associa- 
| tion wa: organized to cope with! 
problems 
that 
agencies,| solved by existing employer or- 


of industrial 
aren’t readily 


A. H, PINKHAM, C.A. 


Vv. F. Maclean, President of Kelly, Douglas & Company Limited, 
announces the appointment of four divisional managers to the position 
of Vice-President. Newly appointed are: Mr. J. Baird, wholesale division, 


MONCTON — Canadian Na- | trical distribution system, design-| building with .steel 
tional Railways has let two more |ed to meet estimated maximum | proximately 19.5 ft. sq. 
contracts for work on its $15 mil- | demand of 1,600 hp. 
lion hump yard project here. 


H, SCHMIDT M. S$. DUFFUS 


to Senior Vice-President; Mr. A. H. Pinkham, C.A., Secretary-Treasurer, 
to Vice-President; Mr. H. Schmidt, manufacturing division, te Vice- 
President; and Mr. M. S. Duffus, retail division, to Vice-President. 


‘CNR Contracts On $15 Million New Hump Yard 


Special Correspondence 


real, will supply the main elec-;ure tower, a five-story brick 


frame, ap- 


| Modern Construction also is 
| Modern Construction Ltd., | building the main yard and hump 


Standard Electric Co., Mont-}Moncton, will build the depart-|conductor’s office, 


ESCALATORS 
MILITARY ELECTRONIC SYSTEMS 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


Elevator modernization: 
Cars, Doors, Entrances 


No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


DUMBWAITERS 


TRAV-OLATORS + FREIGHT ELEVATORS + 
BAKER INDUSTRIAL TRUCK DIVISION 


GAS & ELECTRIC TRUCKS BY 
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Member of Audit Bureau of Circulations 


Publication Office: Toronto, August 1, 1959 


Is inflation inevitable ? 


Not necessarily, reports the Senate's 
standing committee on finanee. 


“Tools to contain inflation are avail- 
able—what is necessary is the will and 
determination of the people and the auth- 


WHOLESALE PRICE INDEXES 
Annual Figures 
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1, U,K,: 1800-1859 Jevons; 1860-1914 Saverbeck; 1915-1956 Board of Trade 
2. U.S.A.: Bureau of Labour Statistics 


3. CANADA: D.B.S. General Wholesale Price Index 


1920 1940 1960 


(1) Creeping inflation has not BROSS WATIONAL’ PRODUCT 


Billions of Dollars 
40 


always been with us, history shows. 


Annually 


The experts told the Senate: “No 


clear trend ... increases have, in 


a GNP IN CURRENT DOLLARS 
time, been offset by decreases .. . 


U. K. price levels in 1940 about the 


EFFECT OF RISE 


same as 1840... yet there has been needle 


20 % 


2 


a Z 4 4 4 
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considerable growth in output... 
Prime causes of all pronounced in- 
creases in price levels were extra- 
ordinary events, especially wars...” 


Sources: D.B.S. National Accounts 


Major peaks (see chart) were the 
Napoleonic Wars, the U. S. Civil War, 
World Wars I and I, and the Korean 


(3) ... inflation has accounted 
for more than half the 8.7% average 
annual rise in Gross National Prod- 
uct; less than half the “increase” is 


INDEX OF WHOLESALE PRICES real, Feeding inflation IS 2 « e 


Index 1926=100 Ratio Scale - Annually 


MONEY SUPPLY COMPARED WITH GNP 
IN CURRENT AND 1946 DOLLARS 


Index 1946=100 fable Seale 


Annually 


GNP IN CURRENT DOLLARS 


MONEY SUPPLY* 
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| oteeeeoe 
1910 1920 1930 1940 1950 1958 


ye ~ ae 
| ¢ 
WORLD WORLD KOREAN oo=~7'"\ | 


WAR | WAR IT = WAR So? GNP IN 1946 DOLLARS 
Sourse: ©.8.%, Prices and Price indexes. ug (Real Output) 


md 
ea 
——_ 


Twenty-five Cents an issue, Eight Dollars a Year 


No, 31 


orities to use them,” concluded Senator 
Emerson’s committee after it had heard 
economists, business and labor leaders. 


The charts on this page illustrate the 
changes that have taken place in Canada’s 
economy as inflation has spread. 


VELOCITY OF CIRCULATION OF 
CHARTERED BANK DEPOSITS 


Average Annual Rate of Turnover 


CURRENT ACCOUNT DEPOSITS 


SAVINGS AND TIME DEPOSITS 


eRe : 
1946 '47 '48 '49'50 '51 '52 '53 '54'55 '56 '57 '58 


Sources: D.B.S. Cheques Cashed in Clearing Centres and 
Bank of Canada Statistical Supplement 


(5) ... circulating faster than ever. 
This much more rapid turnover of 
money contributes as much to infla- 
tion as does the money supply in- 
crease. 

As the Bank of Canada’s Governor 
James Coyne pointed out, there is 
no Way of controlling the increase 


in money circulation. 


HOURLY EARNINGS AND REAL OUTPUT 
IN MANUFACTURING INDUSTRIES 


Index 1946=100 


Annually 
250 


AVERAGE HOURLY EARNINGS 
Current Dollars 


AVERAGE HOURLY EARNINGS 
Constant Dollars 


| 


1946 '47 '48 ‘49 '50 '51 '52 '53 '54 '55 '56 ‘57 '58 
Sources: D.B.S, Man Hours and Hourly Eamings. 
D.B.S. Revised Index of Industrial Production 


(6) Who wins in time of inflation? 
Since the war, wage hikes have far 
outstripped gains in productivity Soe 


PROFITS, DIVIDENDS, WAGES AND 
SALARIES BEFORE TAXES 


Index 1946=100 


INFLATION FEAR 


Stocks-Bonds 
Battle Raging 


Over Savings 


By P. T. DURRANT 

The fear of inflation is at 
the root of a strenuous battle 
raging for the saver’s dollar. 

Essentially it is a tussle be- 
tween the proponents of com- 
mon stocks as a savings 
medium, and those who favor 
fixed income securities — 
mainly bonds and mortgages. 
@ The most _ aggressive 
backers of common stocks are 
the big mutual investment 
funds. 

They claim stocks wili tend 
to rise in price, and with 
them dividends; enough to 
offset the decline in money’s 
purchasing power. They in- 
vest most of their money in 
stocks. 

@ On the other side: 

The world’s largest life in- 
surance company, Metropoli- 
tan Life, and a large part of 
the life industry, who treat 
common stocks like a plague. 

They feel that savers want 
to know exactly how much 
money their beneficiaries will 
receive on their death, and 
exactly how much income 
they will receive on annui- 
ties. This is not possible with 
a common _§ stock - backed 
policy because of the wide 
swings in market price and 
dividend payments. 

The common stock is not 
shunned by the whole insur- 
ance industry, however. 
Within the industry, Pru- 
dential of America, the 
world’s second largest life 
company, is leading the fight 
for stocks via the variable 
annuity — a contract that 
would be backed by stocks. 

Because the variable an- 
nuity is still in its infancy 
(New Jersey was recently the 
first major state to approve 
legislation covering its sale), 
the main battle at the mo- 
ment is between sellers of 
ordinary life insurance and 
annuity contracts and sellers 
of mutual fund shares. 

Shaping up before long, 


however, is a battle of the - 


variable annuity vs. the mu- 
tual fund share. The eombi- 
nation of a common stock 
anti-inflation sales feature, 
and a huge sales force noted 
for its aggressiveness, makes 
the variable annuity a force 
to be reckoned with in future, 

The fast-rising popularity 
of mutual. funds has been one 
of the most spectacular de- 
velopments of the past decade 
in the savings and investment 
field. 

Benefiting from rising 
stock prices, these profession- 
ally managed investment 
funds have been giving life 
insurance companies increas- 
ingly stiff competition in the 
battle for the savings dollar. 
They are still small in com- 
parison, but are growing fast, 

For nine of the leading 
Canadian mutual funds now, 
for instance, sales in 1958 
totaled $60 million, a 65% 
gain from $37 million in 1957 
(eight funds), and five times 
the 1950 sales volume of the 
six out of these nine who 
were in business back then. 

They sold 8.5 million shares 
in 1958 compared with 3.8 
million (eight funds) in 1957 
and three million shares (six 
funds) in 1950. 

Total net assets were $57 
million in 1950, more than 
$400 million by mid-1959. 
(In the same period, net as- 
sets of U.S. mutual funds 
rose from $2,530 million to 
an estimated $14,800 mill- 
ion.) 

What’s behind the rapid 
growth of these funds? 

Stock prices have risen, of 
course. The Dominion Bureau 
of Statistics’ index of com- 
mon stock prices, for in- 
stance, climbed more than 
100% — from 131.6 at end of 
1950 to 275 at June 30, 1959. 

Public interest in stocks 
has grown, thanks to public- 
ity efforts of stock exchanges 
and investment dealers, and 
also to the great increase in 
direct selling by funds, 

The funds in several cases 


have adopted the techniques 
used so effectively by the life 
insurance industry. The man 
with his foot in the door now 
is almost as likely to be a 
mutual fund salesman gs an 
insurance agent, 

More brokerage houses and 
investment dealers have be- 
come active in this segment 
of the investment market too, 

In their sales pitch, the 
mutual salesmen play up the 
inflation worry and offer the 
funds’ shares as an offset. 

In addition, they offer a 
variety of investment plans 
to meet the needs of indi- 
vidual savers. These include: 
® Periodic purchase plans — 
investment of a chosen 
amount at regular intervals. 
@ Tax-deductible Registered 
Retirement Savings Plans, 
accumulated on either a’fixed 
dollar basis, or an equity 
basis, or a combination, 

@ Group pension plans. 

@ Plans combining stock in- 
vestment with term life 
insurance coverage. 

@ Reinvestment of dividends 
in purchase of more shares, 
which has a compounding 
effect on their rate of return. 

Although the volume of 
business done by mutual 
funds is still a drop in the 
bucket compared with insur- 
ance savings, insurance com- 
panies have reason to be con- 
cerned by the inroads being 
made into “savings” business 
by the funds and other in- 
stitutional savings collectors. 

As an illustration, insur- 
ance men point out that the 
proportion of term insurance 
purchased by Canadians has 
increased relatively seven 
times tn the last generation 
(35% as against 5%) at the 
expense of life, endowment 
and other plans with a sav- 
ings element. 

Main reason for this trend, 
they realize, is inflation. In- 
surance companies know 
their product loses favor as a 
means of saving when the 


purchasing power of money 
declines, They are seeking 


ways to combat this. 

The controversial variable 
annuity plan is an outgrowth 
of this search for an anti- 
inflation product. Pensions in 
a variable annuity are pay- 
able in “units” of a stock 
fund, the amount of such 
payments varying with the 
value of the unit, which in 
turn varies with the market 
prices and dividends of the 
stocks behind it. They would 
be sold probably, in combi- 
nation with a traditional 
fixed income annuity. 

Prudential of America’s 
president, Carrol M. Shanks, 
sees big possibilities ahead 
for stocks and for variable 
annuities. He has his eye at 
first on the big group insur- 
ance field. Sales to individual 
savers would come later. 

Enabling legislation having 
been passed by New Jersey, 
Prudential will seek similar 
authority from other states 
to permit a widespread dis- 
tribution of variable annui- 
ties. They could be on the 
market within a year. 

The mutual funds them- 
selves are naturally against 
any scheme which might cut 
into their business. 

More significant, though, 
is the opposition shown by 
other insurance companies. 

Led by Metropolitan Life 
Insurance Co. of New York, 
this group’s main objection is 
that the variable annuity will 
destroy the traditional insur- 
ance principle of a guar- 
anteed return on money 
invested, come depression or 
good times. 

Whatever the outcome, 
one thing seems clear: The 
pace of the battle for your 
savings dollar is likely to 
grow rather than diminish. In 
the fight, conventional insur- 
ance contracts will be pitted 
against new ones incorporat- 
ing the variable feature, and 
both will be combatting the 
rapidly rising mutual funds. 


100 Insurance Big, Mutuals Grow Faster 
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TANKOOS YARMON 


LIMITED 


Realty investments 


BERMUDA 


OFFERS 
TAX FREE JURISDICTION 
STABLE GOVERNMENT 
STRATEGIC LOCATION 


FIRST CLASS COMMUNICATIONS 
FREE PORT AREA 


THE BANK OF 
N. 1, BUTTERFIELD 


& SON LIMITED 
Hamilton — Bermuda 


will be pleased to answer enquiries 
relating to the establishment of 
TRUSTS and the incorporation of 
COMPANIES, 


— MINING LEASES AVAILABLE — 


THE 


NOVA SCOTIA DEPARTMENT OF MINES 


invites enquiries from groups and individuals capable of developing 
and placing into production No. 6 and No. 7 coal seams at 
Springhill, Nova Scotia. 


Outcrop: 


In an area approximately 4,300 by 3,800 
feet at south end of town. 


Average thickness of seams: 
No, 6— 4 feet 3 inches 
No, 7 — 4 feet 1 inch 





Depth explored: 


maximum vertical — 600 feet 
slope — 3,000 feet 


Tonnage indicated: 


No. 6 — more than 3,000,000 tons 
No. 7 — more than 1,500,000 tons 
(Note: May 31 estimate) 


Contour plans and details of seams available for inspection at 
Halifax office, Nova Scotia Department of Mines. 


Complete plans and reports availoble at a charge of $6 per set. 


Please address enquiries to: 


Dr. J. P. Nowlan 


Deputy Minister 


Nova Scotia Department of Mines 


Provincial Building 
Halifax, Nova Scotia 


ANNOUNCING 
HILL-CLARK-FRANCIS LIMITED 
Dealers for 


CANADIAN STEEL FABRICATORS 
Pre-Engineered Metal Buildings 


Hill-Clark-Francis Limited announce they have 
acquired exclusive franchise rights for the sale 
of CS.F. Metal Buildings in Northern Ontario 
and the Province of Quebec. 


Years of pioneering and expert engineering 
research have resulted in widespread acceptance 
of C.S.F. Metal Buildings. C.S.F. Metal Buildings 
offer almost unlimited combinations of steel, 
brick, cement block, glass and metal or wood 
siding for almost any architectural effect. 


C.5.F, METAL BUILDINGS — FOR ALMOST ANY NEED 
FROM 4 FOOT SPAN TO 300 FOOT SPAN 


In planning any project from small utility 
buildings to large factory or warehouse space, 
C.S.F. engineers offer the most modern advances 
in design and economy of construction. Contact 
our nearest office for full details. 


MCF) 


Hill-Clark-Francis 


QUEBEC 


HILL-CLARK-FRANCIS (QUEBEC) LIMITED 


Norenda, Quebec 


Soles Office: 4781 Von Horne Ave, 


Montr: 
Telephone RE. 


i 
1-645) 


LIMITED 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard Onterio 
Branches Sudbury, Espancic, 


North Bay, Kirkland Loke, Timmins, 
Kepuskesing, lroquois Fell. 


LABOR ROUNDUP 


Mine Unions Aim 1in4Rule | 
In Pilot Pay | 


For Solid Front | 


| that 
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TCA Rejects 


Mine-Mill workers vote to rejoin 


CLC may end bitter dispute with 
But will leaders 


Steelworkers. 


eat humble pie ? 


By CLIVE BAXTER 

Is an end in sight for the long 
inter-union war on the Cana- 
dian mining scene? 

That was the crucial question 
both in mining and labor circles 
following last week’s news that 
the 30,000 Canadian members of 


International Union of Mine, | 


Mill and Smelter Workers had 
voted four-to-one to join the 
|Canadian Labor Congress, 
Such a move—if it is allowed 
|\—would certainly mean the 
| close of the bitter jurisdictional 
dispute between M & M and 
the 78,000-member Steelwork- 
sa Union. 
Ever since M & M was 
|chucked out of Canadian Con- 
gress of Labor in 1949 the two 
have been swinging at each 
other, to the considerable dis- 
comfort of both miners and 
management. 


j 


| But labor observers this week 

| were betting M & M would have 

|to eat a great deal of humble 
pie before it is allowed back 
into the labor club. 

For one thing it was charged 
| at the time M & M was expelled 
| that most of its top brass were 

Communist party sympathizers, 
So far they have neither been 
thrown out of their jobs, 
|have they made any 


nor 


led their political affiliations. 

So one of the main bones of 
lcontention remains firm in 
place. 

Another difficult factor is the 
| attitude of Steelworkers, 

This rich and powerful labor 
}giant is a “clean” union in 
|CLC’s books, neither tainted 
with red nor gangster connec- 
| tions. 
| Its ‘officers have played im- 


public | 
| statement that they have chang- | 


;portant roles in shaping CLC. 
It has supplied a lot of the} 
money and technical know-how 
that has built up CLC. 

M & M’s application to join 
the club will certainly have to| 
be approved by Steelworkers as | 
one of the senior members—| 
and Steelworkers has been! 
spending large sums of money 
and much effort to smash M & 
M’s power. 

No official statement has been 
issued by CLC since M & M’s 
vote was announced, nor is one} 
expected, FP understands. The | 
explanation is simple, Yet again | 
in this most difficult year for} 
CLC’s executive, it has been 
handed a red hot potato. 

With a nasty fight brewing | 
inside their ranks between the} 
Teamsters and Canadian Broth- | 
erhood of Rail, Transport & 
|General Workers, CLC’s| 
|troubleshooters already have 
their hands full (FP. July 18). | 

It is generally expected the 
M & M application will join a 
pile of other pressing and 
troublesome matters on the desk | 
of CLC’s executive committee | 
{when it meets sometime in 
| August. 

M & M president Nels Thi-| 
bault has indicated he will pre- 
sent the request soon as 
possible. 


One CLC member told FP: “It 
promises to be an _ interesting | 
situation, The officers of the 
Mine & Mill union will be ask- | 
ing to be allowed back into CLC, | 
while almost certainly CLC’s | 
conditions for membership will 
include getting rid of most, if 
not all, of the same officers, It 
should be pretty tense.” 
1 CLC president Claude Jodoin | 


as 





Unions Seeking Weak Link 
‘In Pulp, Paper Management 


MONTREAL (Staff) — The 
Canadian pulp and paper ‘in- 
dustry is preparing for some 
tough wage negotiations next 
| spring. 

Betting in industry circles: 

Unions will demand about 14c 
| hr. increase. 

The first concrete sign of the 
jnew union attitude came this 


|tract with Canadian Interna- 
| tional Paper Co. to discuss an 
upward revision in the wage 
| rates. 

The clause allows either side 
to ask for a new meeting any 
time during the life of a con- 
tract, but both sides have to 
|}agree on any revision of rates 
before it becomes effective. 

Selection of CIP-is considered 
significant. 

It was the first of the pulp 
and paper companies to “break” 
last year when the industry was 
fighting hard to hold the wage 
| line. 

When CIP signed a two-year 
| contract, giving a 5c hr, raise, 
the rest of the industry reluct- 
jantly followed. 
| Now the Pulp, Sulphite union 
j}and its colleague the Interna- 
|tional Papermakers Brother- 
| hood have returned to the battle, 
with CIP target number one. 
| In labor eyes, the industry got 
| off remarkably lightly last year. 
| While Canadian companies 
|}only gave a 5c hike over two 
jyears, U. S. mills granted 
over one year. 

Recently there have been 
clear signs of an upswing in the 





5c 


| 


industry — particularly news-'| 


print — and labor is eager to 
recover lost ground. 

The two big international 
unions (combined membership 
of 40,000 in Canada) have no 
|immediate plans to follow the 
\lead of thé Catholic Syndicates 
|in Quebec who last week an- 
{nounced a drive for the 36-hr. 
| work week (FP, July 25). 

“There’s a lot more to be got 
out of the 40-hr. week before 
we start looking at 36 hr.,” an 
executive of the Pulp & Sulph- 
ite union told FP this week. 
“That can wait.” 

Unien tactics from now on 
will almost certainly be dirccted 
|towards splitting the united 
management front. 

The probe into CIP territory 
was the first step. 

Last year the 
clause became standard across 
the industry. Before that only 


week when the International | 
Brotherhood of Pulp, Sulphite | 
and Papermill Workers invoked | 
}a re-opener clause in its con-| 


re-opening | 


CIP had it. Union negotiators 
are now free to sound out man- 
agement solidarity, looking for 
the all-important weak link. 

A possible tactic would be to 


on maintaining a show of labor 


RESULTS COUNT! 


MONTREAL (Staff)—A fed-} 
eral conciliation board has ruled | 
Trans - Canada Airlines’ | 
pilots should get one hour’s fly- 
ing pay for every four they are 
on the ground away from home 


| base. 


At mid-week TCA had ac- 
cepted the principle, but turned | 
down the one-in-four formula 
as being “neither appropriate | 
nor necessary”. 

The airline has proposed 
further talks with the pilots’ 
association to decide on an away | 
from home pay schedule. 

If the talks are held it will| 
almost certainly mean they will | 
continue into September when 
the whole matter of new pay 
rates comes due for discussion. 

With the matter of jet pay 
coming up then, the outlook for 
cockpit labor is troubled. 


One of the many industrial buildings 
sold through T.REB. Photo -Op 


This is one of the many industrial buildings in 
Metro Toronto sold recently through the Toronto 
Real Estate Board Photo Co-Op multiple listing 
system. Our Photo Co-Op Service is available only 
through our members. 


has made it very clear in prev- 
ious official statements that he 
will welcome the rank and file 
M & M members, but not before 
they rid their executive of 
Communists. | 


Will the individual workers | 
vote out their leaders? Quite | 
possibly, many labor observers | 
feel, There is growing discon- 
tent in the union ranks. 

Will Steelworkers try to block 
M & M’s admission on any other | 
terms than abject surrender? | 
Almost certainly, because most | 
Steelworkers feel time is on 
their side and M & M may soon 
destroy itself — thus putting} 
some 30,000 dues-paying mem- | 
bers into Steelworkers potential | 


Whenever you are considering either the sale 
or purchase of industrial buildings or property, 
consult a member of the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 39 Years Ago (Since 1920) Still Growing 


| orbit. 


The whole matter now joins 
the mountain of imponderables " ‘ | 
that plague labor leaders intent | industry (FP, July 4). 

With them has come re- 
newed fear in British Columbia 
that the province may jeopardize 
its economic position—through | 
loss of markets and, just as ser-| 
ious, a scaring-off of investment 


—— SSS SSE 


, 9,000 salmon fishermen, smaller , bate rages over the new Trade 
numbers of iron workers on| Unions Act passed’ earlier this 
strike while a jurisdictional} year (FP, March 28) with 
fight simmered in the sea trans-| unions clamoring for repeal. 
port field. ° Some observers feel that, in- 

To add to the troubles, some! stead of repeal, there could be 
3,000 shore-based workers in| stiffer legislation coming—par- 
fishing were preparing to walk | ticularly if 1959 proves to be a 
there were | out. year of major squabbling and 
woodworkers,! Meanwhile, a big political de- | lost production. 


unity in Canada. 
* - * 

Buoyancy in the Pacific coast 
labor market in first half has 
hit the rocks. 

Labor troubles are flaring in| capital. 
the woods, in fishing, trans- At 
portation and some secondary ' nearly 


mid-week, 
27,000 


SPEND WISELY 





offer one company a new 18-| 
mo. contract starting now, 
return for an immediate in-| 
crease in wages but one some- 
|what smaller than labor 
threatening for next spring. 


is 


In | 





For the company involved it | 
would have the considerable at- 
traction of evading next year’s | 
tensions and almost certain | 
strike threat. 

For the union executives there 
are strong pressures at work. 

The rank and file members 
were not greatly impressed by | 
the last pay increase and will 
certainly demand more next 
year. 


To keep their jobs, the labor | 
leaders will have to push for| 
something fairly substantial. 

The industry is watching the 
union moves very carefully now 
as the danger period nears. The | 
individual companies are watch- | 
ing each other’s reactions almost | 
as closely. 


Firms Expand 
In Drug Field 


Two affiliated drug firms in To- | 
ronto are expanding to offer pro- 
duction, research and packaging | 
service to the drug field. 
company — Chempac 
Ltd. — has been formed to handle | 
the operation, the outgrowth of 
T. Milburn Co. and Sutcliffe &| 
Bingham of Canada Ltd. 

Demand from other firms for 
private formula or custom work 
has been growing, Paul L, Wait- 
zer\says, 

Waitzer, former head of a U.S. 
drug wholesale house, acquired 
sole ownership of T. Milburn and | 
Sutcliffe & Bingham in 1956-57. | 
He has majority control of Chem- | 
pac. 

Using the 8,500 sq. ft. plant of 
the group on Danforth Rd., Chem- | 
pac will carry out research and| 
ievelopment work for other drug 
firms and is equipped to package 
and produce tablets, liquid prod- 
ucts, powders, ointments and 
other products in the drug, cos- | 
metic and food fields. 

Employment, at 18 now, may 
soar to 40 or 50 in the normally 
busier winter season. 


Private formula work of this 
kind is carried on by some 10) 
companies in Canada. Big cus-| 
tomers are drug houses which} 
lack plant and jaboratory facili- 
\ ties of their own. 


A new 


ANADA’S manufacturing industries 


C have now developed to the point where 
they employ more people, and pay out 
more in wages and taxes, than any other 
section of our national economy. It is this 
growth in manufacturing which has given 
us the second highest standard of living in 
the world. 


The two things are inter-dependent; 
without a high level of manufacturing ac- 
tivity there cannot be a high standard of 
living. 


To continue to live well, therefore, we 
must keep our factories busy by exercising 
a positive and continuing preference for 
Canadian-made goods. 


The dollar that keeps on buying is the 


dollar we spend at home. 


mt STEEL COMPANY OF CANADA win: 
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Watch U.S. Labor Resignations 


Seen Forcing 
For Effect on Us | n 


N /S. Election 
Outcome of U. S. labor trouble in 


From Our Own Correspondent 
HALIFAX — Nova Scotians 
j}are speculating again on an 
| early election, possibly this fall, | 
| following resignation of cabinet | 
| minister R. C. Levy. 


Appraisal of 
BUILDINGS 
MACHINERY 


steel, aluminum, copper will affect 


EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 


from Coast to Coast 


Canadian industry ... 


| MONTREAL (Staff)—Three 
|of the nation’s major industries 
|}—iron ore, aluminum and cop- 
|per—are afhxiously watching 
the gathering storm clouds on 
the U. S. labor scene. 


For Canadian producers, labor 
troubles brewing south of the 
border’ hold mixed prospects. 


| The U. S. steel strike — now 


—}in its third week without hint of 


ee ANNOUNCEMENT 


TOBACCO COMPANY 
APPOINTMENT 


J. H. DEVLIN 


Rock City Sales Limited, the advertising, 
merchandising and distributing company 
for tobacco products manufactured by the 
Rock City Tobacco Company Limited and 
Rothmans of Pall Mall Canada Limited, 
take pleasuce in announcing the appoint- 
ment of J. H. Deviin os Executive Vice- 


President. Mr. Devlin, born in Toronto, | 
|sagging due to world over-pro- 


brings into the newly organized sales 
company 15 years of creative advertising 
and national sales experience. He as- 
sumed his new duties on July second. 

a et a re 


lsettlement — has alveady cut 
into Canadian iron ore ship- 
| ments. 

| If it lasts more than a month, 
| Canadian ore producers will be 
unable to make up al] tonnage 
lost. 

The threat of a strike in the 
U. S, primary aluminum indus- 
try has been averted temporar- 
ily at least, by thj§ week’s 
agreement to extend existing 
contracts until 30 days after 
settlement of the steel strike. 

A protracted strike could 
mean extra “windfall” sales of 
Canadian ingot. In addition, any 
settlement involving wage in- 
creases might force a boost in 
U, S, aluminum prices, a move 


'which would benefit Canadian 
i 


| smelters. 

Also threatening is a strike in 
the U. S, copper industry where 
the Mine. Mill and Smelter 
Workers’ Union — which bar- 


|gains for a majority of copper 


workers has been working 
without contract since June 30. 

A lengthy tie-up of U. S. pro- 
ducers might help to firm cop- 
per prices which have been 


duction. 
Iron Ore Co, of Canada, the 


‘nation’s giant ore producer, is 


WONDER BUILDING COMPANY LIMITED 


¥ 


Prefab steel —— Easy to erect — Economical — 14’ to 184’ clear span 


1195 MONTCALM ST., MONTREAL 
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offers you the 


most efficient 


internal 


communications 


The ixicofon, 
world’s most 
odvanced 
telephone, is 
available 
with Ericsson 
intercom 
systems, * 


thousand. 


FLEXIBILITY; Any number of stations—two or @ 


ECONOMY: Ericsson systems are reasonably priced 
no rental charges. 


CONVENIENCE and PRIVACY: Ericsson systems 
ore independent of outside lines. 


DEPENDABILITY: Ericsson systems cre extensively 
used in 80 countries, There are hundreds of Ericsson 
installations in Canada. 


Ericsson will use their world-wide experience to 
recommend, plan and install a system that exactly 
fulfills your needs, Contact us for a consultation, 


without obligation. 


ERICSSON 


TELEPHONE SALES OF CANADA LIMITED 


Montreal: 130 Bates Road. Tel. REgent 1-6428 
Toronto: 34 Advence Read, Etobicoke, Tel. BElmont 1-181! 


SALES AND SERVICE FROM COAST TO COAST 


|permitted to 


, currently losing 30,000 tons per 


day in shipments due tothe 
U. S, steel strike, Daily ship- 
| ment rate is down to 40,000 tons 
from the normal 70,000 tons. 


Company’s 1959 target: ship- 
ment of 12 million tons, Some 
6,225,000 tons have been shipped 
to date 


Officials report that if the 
U. S. strike lasts no longer than 
a month, they expect to be able 
to make up the loss, If the strike 
lasts longer, however, some 
shipments will be lost for good 
this year.- 

So far, IOCO’s ore mining 
operations are continuing at full 
tilt. 

Compatny officials note, how- 
ever, a protracted U. S, steel 
strike could result in suspension 
of mining operation earlier than 
usual this fall. 

On the U. S. aluminum scene, 
a strike against the big four 
producers scheduled fo: 
July 31 when present contracts 
run out, now appears more re- 
mote, Involved is the United 
Steelworkers of America, which 
bargains for about half of the 
aluminum industry’s workers, 
and two other unions. 

The steelworkers asked the 
|aluminum .producers for a 15c 
hr. wage hike and benefit in- 
creases for each year of a one, 
two or three year contract. 

Producers rejected this de- 
mand and proposed a one year 
wage freeze. 

In the face of a strike threat, 
U, S. aluminum users have been 
stock-piling ingot for the past 
several months. If these supplies 
are worked off in a lengthy 
strike, there undoubtedly would 


| be extra demand for Canadian 
} ingot. 


Settlement of the aluminum 
dispute if accompanied by a 
wage hike could result in an 
increase in the present 24.7c Ib. 
U. S. price of primary ‘alum- 
inum 
boost would benefit 
producers, such 


Such a 
Canadian 


after | 


Levy resigned his Lunenburg 
East seat, relinquishing his! 


| Municipal Affairs and Lands and | 


Forests portfolios. 

He gave no reason, but in-| 
siders said he would be appoint: | 
ed county court judge for 


|Lunenburg, a post which has| 


been vacant for a year. 
The move reduced govern- 
ment’s voting majority to three. 
A further reduction is seen| 


|if John M. MacDonald of Cape 


Breton North resigns, as is ru-| 
mored, to become a senator. 

Following Levy’s resignation 
N. Layton Fergusson was sworn 
in this week as Minister of 
Municipal Affairs. Agriculture | 
Minister E. D. Haliburton as-| 
sumed the additional duties of 
the Lands and Forests portfolio. 

The Nova Scotia legislature 
was elected Oct. 30, 1956. Its| 
term of office does not expire} 
until 1961 but the feeling is de- | 
veloping that Premier R. L. | 
Stanfield will go to the people 
sooner to seek a renewal of his 
mandate. 


Aluminum Co. of Canada, whose 
present’ labor contracts run 
through to the summer and fall 
of next year. 

On the U. S, copper scene, | 
the Mine Mill union is just/now 
starting to press demands for 
substantial wage increases, Ths 
union’s national wage policy 
committee is scheduled to meet 
in Denver Aug, 4; Among the 
topics to be discussed will be 
setting of a strike date, accord- | 
ing to some reports. 

As far as Canadian copper | 
producers are concerned, offset- | 
ting factor in the event of a 
U. S. strike is the extent of cur- 
rent over-production of the red 
metal. 

With demand now in the 
annual summer doldrums, pro- | 
ducers both in the U, S. and | 
abroad have instituted produc- 
tion cutbacks within’ the past} 
several weeks 

Further reduction in produc- 


as | lion is possible. 





Manitoba Ducks the Issue, 
Board to Study Margarine’ 


From Our Own Correspondent 


WINNIPEG — The legislature 


ored margarine issue in Mani- 
toba by referring it to an inde- 
pendent board of inquiry, 

The board is instructed to in- 


| quire into the “social and econ- 


omic consequences” which might 
follow if manufacturers were 
color margarine 
before distribution for sale to 
the public. (FP, July 11.) 

The legislature was caught 
between the dairy industry 
which insists the color ban be 
continued and the urban popu- 


\jJation, now supported by rural 


Pipe Mill Site 


Construction of Canada’s big- 
gest steel pipe mill is due to start 
within a few days at Camrose, 
Alta.. not at Edmonton (FP, 
May 9). 


Camrose has a population of 





| 5,960. 


Page-Hersey Tubes Lid. and} 


Steel Co. of Canada will build 
the mill, which wil] manufacture 
pipe up to and including 42 in. 
diameter. 

Contract for design and con- 
struction of the mill building has 
been let to Canadian Bechtel Ltd. 


Application is being made to} 


ithe Alberta government to incor- 
|porate the new pipe firm as 
| Camrose Tubes Ltd. 

| The $10 million mill will be 


the first in Canada to make steel | 


|pipe larger than 36-in, diameter 
}in continuous 40-ft. lengths. 
An order for massive pipe- 


; making machinery has been plac- | 


| ed, and delivery is expected to 
| start in November-December this 
| year. 


Directors of the new pipe firm} 


| will include: Frank M. McMahon, 
| Calgary; H. R. Milner, Edmonton; 
| one other western business leader 
| to be announced later; and repre- 
lsentatives of Stelco and Page- 
Hersey. 

| 


| Foreign Exchange Rates 
| Noon Value in Canada 
Week Ended July 28, 1959 

} USS UKs 


| Wed. veevences 95 30/32 2.69 12/1¢|lamd Railway & Coal Co, as a} 


| Thurs. .....+.. 95 31/32 2.69 13/16 
i Fri. ..........+ 95 29/32 2.69 10/16 
th kweveaas 95 30/32 2.69 12/16 
Twek Wise ckeee 95 30/32 2.69 12/16 
Ave. ..:.citae 95 30/32 2.69 59/80 
| U.S. rate reported by Bank of 
Canada 

U.K. bid rate reported by Toronto 
Dominion Bank. 


| introduced 


: 
, edible oil growers, who want it} 
| removed. 
has dodged decision on the col- | 


The House voted 38-12 for the | 
inquiry proposed by Conserva- | 
tive Harry Shewman, Moris. 

It temporarily scuttled a bill to 
lift the ban introduced by Con- | 
servative Richard Seaborn of| 
the Winnipeg constituency of 
Wellington, 

Even though a delaying ac- 
tion, it was the first time in nine 
years the legislature has arrived 
at anything resembling a de- 
cision. 

Seaborn’s bill is tertain to re- 
appear at the next session early 


|in 1960, 


In previous sessions when the 
bill to remove the color ban was | 
the government 
avoided embarrassment by al-| 
lowing a free vote, knowing its | 
ministers would be divided and 
knowing also what would hap- |} 
pen. The bill was always re- | 
jected. 

On one occasion when Premier 
Roblin was a back bencher he | 
declared for colored margarine | 
and once sponsored a bill. 

The inquiry is not likely to} 
tell. the legislature anything | 
about margarine its members 
don’t already know. 

It may, however, come up| 
with findings that fears of the 
dairy industry are more imagin- 
ary than real, 

Furthermore it will be able to | 
take a look at the position of 
farmers growing oil seed crops, 
a phase of Manitoba agriculture 
which has had spectacular de- 
velopment since the color pro- 
hibition was imposed. 

The inquiry committee is 
asked to report before the ses- | 
sion next winter, 


Start to Clear 
Prison Farm Site 


In Springhill 

| From Our Own Correspondent 

| SPRINGHILL, N.S.—Work has 
| started here to clear property 
formerly occupied by Cumber- 


site for a federal prison farm. 
| Demolition of buildings and 
| dismantling of the bankhead will 
|be completed by end of August. 
Town expects a federal grant 
| to equal the $50,000 in property 
taxes the Dominion Steel & Coal 
' Corp. subsidiary had been paying. 


| 


CRITTALL-7evest7a WINDOWS 


wALUMINUM & STEEL 


Give day and night protection against all weathers 


@ CRITTALL Metal Windows, all over the world, in the 
driving spray of Niagara Falls and the pitiless sun of 
the Tropics, are giving year-round, day and night 
service. Specify these Canadian-made, QUALITY 
Windows, for low initial cost, low maintenance cost, 
ond NIGHT and DAY protection. 


Canadian 
CRITTALL [J 


METAL WINDOW LTD. 


BRANCH OFFICES: 


2180 Belgrave Ave. 
Montreal, P.Q. 


439 Railwoy St. 
Vancouver, B.C. 
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685 Warden Avenue, 
Toronto 13 
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“CGT 


ve 


puts bubbles into beverages 


It’s a new carbon dioxide car — the first of its kind 
built in Canada — and put into service by Canadian 
General Transit. 

Liquid Carbonic Canadian Corporation, Limited, 
who — with their parent organization — are the 
world’s largest manufacturers of carbon dioxide, 
have leased this car for a long term and use it to 
ship liquefied CO: for bottlers of carbonated drinks 
— to put the bubbles into your beverages! 

Liquefied carbon dioxide (CO) is only one of 
the thousands of products carried in CGTX cars. 
Others include: compressed gases, liquids, chemi- 
cals, flour, sugar, molasses, sulphur—materials for 
every business or industry where bulk handling can 
save time, money and worries. 

If bulk shipment is right for your product, plan 
ahead with Canadian General Transit. In over 25 
years of experience, CGTX has learned how to 
serve you — best! 


Call your CGTX man today! 
CANADIAN GENERAL TRANSIT COMPANY LIMITED 


Suite 300, 550 Sherbrooke St. W., Montreal aa Que. 





Cnve 


Industria 


Manufacturing 


l Growth 


plants aew to 


Canada; expansions of existing 


industry 
Stratford, Ont. 


Reliance Electric & Engineer- 
ing Co,, Cleveland, O., has pur- 
chased a plant in Stratford, Ont. 

This is the first step in a $1 
million capital investment pro- 

gram. Plant is on a 23~acre site 
‘ and contains 41,000 
mainly manufacturing space, } 

J, A. Willoughby Co, acted as | 
realtor, 

The Stratford operation will 
be a new subsidiary of the 
Cleveland company, to be 
known as_ Reliance-Reeves- 
Master Ltd. Management will 
be Canadian. 

Plant will be equipped with 
facilites for manufacture of Re- 


} 


across 


the 


Building was designed by 
Bruce Crowther, Montreal, and | 
general contractor js Doran Con-| 
struction Co,, Ottawa. 


Ahearn & Soper supplies! 


tronic and 


nation. 


(Manitoba Will Lure Firms | 


In Canada, Midwest U. S. 


From Our Own Correspondent 
WINNIPEG — Manitoba has 
its sights on 1,800 firms in East- 
ern Canada and the U.S. Mid- 
west which might be lured to 
locate in the province. 


It will give special attention 
to medium-sized and small firms 
with good credit ratings. 

The province will appoint an 
industrial promotion officer to: 


|@ Travel through Canada and 


The canvass is part of an am-|the U.S, and acquaint them 
every type of power and elec-|hbitious program to hurry the| with opportunities in Manitoba. 


communication | province’s annual manufactur-|@ Attempt to divert products 


equipment ranging from tiny | ing volume to a $1,000-million | and supplies manufactured out- 


complete hydroelectric installa- | 


sq. ft.) fractional horsepower motors to | level. 


side the province to firms with- 
in the province. 


tions and from minute transist~ | Mackenzie Highway and is 376|@ Help Manitoba firms to get 


ors to Klystron power tubes 
over 10 ft. high, 


Toronto 


Edmor 
Toronto, is a new company spe- 


|cializing in manufacture of alu- 
| minum flyscreens and will sup- | towers will carry two five-bank | Portage la Prairie, and in Bran- 


mi, northwest of Edmonton. 
Total length of the span will 
be 1,800 ft. with an additional 
approach of 575 ft. The bridge 
will carry a 27-ft, roadway 


car-ferry now in operation, 
The 145-ft.-high suspension 


manufacturing rights in the 


|U. S. and elsewhere. 


Supported by government 


|money community development 
|corporations have been formed, 
Manufacturing Co.,|across the Peace to replace the|or are in the process of being 


formed, in Portage la Prairie 
city, the rural municipality of 


liance VS drives, electronic con- \ply aluminum accessories tojopen-strand cables requiring | don, Souris, Minnedosa, Stone- 
trols, and Master gearmotors | window «manufacturers. Com- | 87,240 ft,.of 2%-in.-diam. gal-| wall, Winkler, Morden and The 
now built for Canadian custom-| pany plans a Canada-wide dis-| vanized steel ‘cable. 


ers. in the company’s Ohio | 
plants. This will increasé com- | 
pany’s capacity in Canada by | 
50% and products now being | 
imported will be manufactured | 
at Stratford, 

Operations will start in the 
late fall and around 100 people 
will be employed. initially, 

Reliance has a wholly-owned | 
subsidiary in Welland, Reliance | 
Electric & Engineering (Can- | 
ada), with headquarters in To-| 
_ronto. This company makes} 
electric transformers and motors 
in a wide variety of sizes and is | 
presently operating at near-| 
capacity, 


Ottawa | 


| 
Ahearn & Soper Co., Ottawa,| Dominion Bridge Co., Calgary, | axles. Heights of sides and ends 


tribution, 


Erection of the structural steel 


Pas. 
Community corporations can 


Founders and partners are|for the approach on the south | function as agencies for raising 
Ben W. Morenz and William Ed-|bank is nearing completion. |capital at the community level 
wards, who have a combined |Cost of the bridge: around $4.5/to help local industry. Some of 


total of 31 years sales and tech- | 
nical experience. Both were with | 
another firm in the field for four 
years before setting up Edmor. 


tures flyscreens to fit any} 
opening, with appropriate hard- | 
ware for all applications. Self- | 
locking spline grooves are an} 
exclusive feature. ‘company | 
claims. 

Address is 10 Hafis Rd., To- 
ronto 15. 


Dunvegan, Alta. 


million. 


Brantford, Ont. 
Brantford Coach 


semi-dump to its trailer line. It 
features self-contained hydraul- 
ic system that makes each trail- 
er independent of the tractor. 
This means any tractor in the 
fleet can haul a Task Flite, mak- 
ing for ease of operation, 

Unit comes in a wide range 
axle; 18 ft. 
dems; 


to 24 ft. 
22 ft. to 24 ft. 


tan- 
tri- 


for 
for 


has broken ground for a $250,- | is currently building Canada’s|are variable to suit individual 
000 office and warehouse on a} fourth largest suspension bridge | customer requirements. 


three-acre site in a planned in- | 


dustrial subdivision, Hurdman’s | 
Industrial Park, 


across the Peace River at Dun- 
vegan, Alta. 
Dunvegan 


is the 


Body can also be made from 
aluminum to gain additional 


start of the!savings in weight. 


jthem have 
jamounts up to $100,000. 


& Boay u1a,|$20 Gift Kits 


Company custom - manufac-|has added a new Task Flite| For Newlv-Weds 


already raised 


A new advertising “gimmick”’ 
could mean a $20 gift kit for some 
50,000 brides in the fall 

Some 37 Canadian newspapers 
will publish coupons offering 
brides-to-be the free kits if they 
fill in a coupon with their future 


|address and the date when they 
of sizes: 16 ft. to 25 ft. for single | 


will be in their new home to re- 
ceive the gift 

The kits will contain between 
|\20 and 35 products which the 
|makers want to introduce to the 
new wives 

The scheme was devised by two 
young Toronto advertising men, | 


|Glen Wylie and Herb McCarthy, { 
| partners in Wylie & Wiggins Co. 


ANNOUNCING 


Blue Crown Petroleums Ltd. (Cal- 
gary)—Dr. Gregory Poloynis, ap- 
pointed president. 

BP Canada Ltd. (Montreal)—John 
A. Ganas, appointed sales man- 
ager, Ontario division. 

Burroughs Adding Machine of Can- 
ada (Toronto)—F. X. McCarthy, 
appointed manager. 

Canadian Devonian Petroleums Ltd. 
(Regina)—Frederick W. Hill, ap- 
pointed ‘director. 

Canadian Motor Lamp Co. (Wind- 
sor) —Robert M. Hodgson, appoint- 
ed president and general man- 
ager; J. B. Macon, vice-president, 
finance; H. O, Kolbe, vice-presi- 
dent, manufacturing. 

F, Perkins (Canada) Ltd. (Toronto) 

Peter Allan, appointed director 
and general manager. 

H & C Equipment Co. (Toronto)— 
F. W. Moss, appointed managing 
director. 

James Richardson & Sons (Winni- 
peg) — Sydney C. Stephens, ap- 
pointed London (Eng.) represen- 
tative; George Heywood, super- 
visor bond department (Western 
Canada); Peter Nares, resident 
manager, New York, 

Lever Brothers Ltd. (Toronto)— 
J. C, Lockwood, appointed presi- 
dent. 

McCann Erickson (Canada) Ltd. 
(Toronto)—W. R. Wright, appoint- 
ed president; J. M. Reeve, execu- 
tive vice-president; K. U. Lunny, 
manager, Montreal. 

Merit Oil Co. (Calgary)—N. E. Tan- 
ner, Ronald H, Jenkins, John H. 
Teeter, appointed directors 

National Steel Car Corp. (Hamilton) 
—Jack Plumpton, appointed vice- 
president, finance 

Osler, Hammond & Nanton Lid. 
(Vancouver)—W. Douglas Crowe 
appointed assistant manager; 
Garry M. Savage, manager, Sas- 
katoon 

Pulp & Paper Research Institute of 
Canada (Montreal) B. W 
Burgess, appointed secretary. 


Polymer Corp. (Sarnia)—G. Brace- 
well, appointed comptroller. 


Polymer Corp. (Sarnia, Ont. — G. 
Redlich, appointed manager, eco- 
nomics and development; D. J. 
Wormith, manager, planning and 
development; W. R. Carson, man- 
ager, operations analysis 


‘Smith & Stone Ltd, 


} 


Important appointments 
in Canadian Industry, 
Finance, Business and 
Government. 


Rock City Sales Ltd. (Montreal) — 
J. H. Devlin, appointed executive | 
vice-president, 

Royal Metal Manufacturing Co. 
Galt)—R. Nixon, appointed gen- 
eral sales manager; C. W. A, 
Stager, assistant general sales 
manager; G. E, Gittings, advertis- 
ing and sales promotion manager. 

Royalite Metal Furniture Co. (Smith 
Falls)—-R, P. McLean, appointed 
president. 

(Toronto) —W 
D. Scholfield, appointed general 
sales manager 

Steinberg’s Ltd. (Montrea!) Leo 
Goldfarb, appointed director, de- 
velopment and expansion; Colin 
Rae, director, construction, 

Sun Life Assurance Co. of Canada 
(Montreal) —F’. K. Doody, appoint- 
ed assistant vice-president, invest- | 
ments; Dr. J. G. Hellstrom, assist- 
ant medical director. 

Zenith Electric Supply Ltd. (To- 
ronto) — Ben R., Steen, appointed 
chairman; David S. Rattray, presi- 
dent; Archie Basen, vice-presi- 
dent and secretary. 


Life Benefits 
Show Increase 


During May, Canadians receiv- 
ed more than $41.2 million in life 
insurance and annuity benefits 
from the more than 60 Canadian, 
U. K., U.S. and Netherlands life 
insurance companies operating in 
this country. 

These payments brought the 
total paid in the first five month 
of the year to $206 million, $10.6 
million more than paid the 
like 1958 period. 


in 


Death benefits rose from $70.3 
million in 1958 to $79.4 million so 
far this year, Canadian Life In- 
surance Officers Association re- 
ports. 

Payments of matured endow- 
ments, cash values, disability 
benefits and annuities amounted 
to $85.7 million during the first 
five months of 1959, while policy- 
holders received dividends of |} 
$41.2 million in the same period. | 
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CORPORATION SALES ARRANGED 
for 


RETIREMENT, ESTATE PLANNING, CAPITAL GAINS 


Our clients are fihancially responsible businessmen, 
purchare capital stock or assets of su 


ccessful businesses with good 
management anywhere in Canada or United States. Srticularly 
interested in Luxury Motels. Must have profits of $100,000 or. more 
before Corporation Taxes and depreciation. Write or phone 


J. C. HALIBURTON, 
Mercantile Bank Building, Vancouver, 8.C. Phone MU, 1-491! 


to 


A NEW MILD PIPE TOBACCO 


Brahadi's 


“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying... 
a mild smoking tobacco with a delightful aroma. 
Brahadi’s is available at select tobacco stores. 


50¢ for 2 ounces 
Suggested Price. Plus provincial tax where applicable, 


“Gas gives us speed for volume demands”. . . “We wouldn’t cook with anything but Gas”. . . “Gives us exact temperature control for 
cooking and heating” . . . “We’ve modernized our whole hotel with Natural Gas, using it for cooking, water and space heating and air 
conditioning”... “No more sooty, dirty film on our restaurant’s walls and furnishings. Everything stays cleaner, since we installed 


Natural Gas’... “The cleanest fuel we’ve ever used is Natural Gas’’. ..‘y‘‘Gas saves us money two ways. It’s cheaper to cook 
with, saves food wastage”... “Gas gives us all the hot water we need for @ 


“Over three thousand meals are served daily in our hospital. Every one 


This clear bright flame spells increased efficiency , 


Across Canada, commercial establishments and institutions 


are discovering that Natural Gas is today’s most modern fuel. 


Restaurants, hotels, hospitals and other institutions have 


found that Natural Gas not only helps them turn out meals 


faster during peak load periods . . 


. it brings out all the 


goodness and appetizing appearance of the food as well. In 


any type of equipment . 


. . ranges, steam tables, broilers, 


bake ovens .. . Natural Gas helps produce better food faster 


. and with less food wastage. 


Natural Gas is the most efficient fuel for water heating, too. 


Automatic controls enable selection of exact temperature for 


dishwashing and sterilizing. Gas furnaces and air conditioners 


are unsurpassed for economical space heating and cooling. 


Natural ‘Gas heat is clean heat . . . ends problems of dusty 
boiler rooms, smoky kitchen equipment, sooty or oily films 
on: walls and furnishings . . . forever. And as cleaning costs 
are cut, profits rise. 


The growing Gas Industry is helping firms across Canada by 
increasing efficiency, while cutting overheads. Write today, 


to the Canadian Gas Association, Toronto ...and see how 


Natural Gas can help you in your business. 


Natural Gas... working for you from coast to coast 


dishwashing, temperature controlled, too’... 


ts cooked 


to perfection, thanks to Gas”’. 





The Thompsons: 


Supertest 


Pete 


And Super Boats 


This family’s bent for mechani- 


cal engineering 


built a bustling 


gasoline company. Now it may 
win for Canada a water speed 
championship oie a 


By RODNEY TOUCHE 
Because the Thompson family 
in London, Ont., likes mechani- 
cal engineering, Canada will 


this month challenge (success- | 


fully, some think) the world- | that could go on growing, so I 


wide, long-held supremacy of 
the U.S. in speedboat racing. 
And from the same family in- 


fice in London. 

Supertest now markets gaso- 
line and petroleum products 
through a chain of more than 
3,000 service stations in On- 
tario and Quebec. Some 60% 


are company-owned. It has 35,- | 


000 credit card holders. 


This is an enterprise that has | 


been built up almost entirely 
by one man, 65-year-old, On- 
tario-born J. Gordon Thompson, 
chairman and president. 


And working with ‘iim is his | 


33-year-old son, James G. 
Thompson, now a vice-president 
and director. 

The two men’s interest in en- 
gineering has led them to own 
and race three speedboats since 
1952. 

The latest, the 30 ft. 8 in. Miss 
Supertest III, competes this 
month in the international race 
for the Harmsworth Trophy, in 
which U.S. dominance has 
driven out all other competing 
countries except one — Canada. 

Miss 
Super- 
test III was 
completed 
last May 
at the 
Thomp- 
son’s farm, 
Sunning- 
dale, on 
the  out- 
skirts of 
London, It 
Was de- 
signed by 
Thompson 
Jr. and 
built by 
local workmen. 

The farmyard workshop, a 
converted barn, houses no less 
than six ex-Spitfire Rolls-Royce 
‘Griffon engines shipped in from 
England. Miss Supertest III is | 
powered by 2,000 hp, has a top 
speed close to 180 mph. 

In the same farmyard stand | 
two antiquated Supertest gaso- 
line pumps, a relic of Thomp- 
son Sr.’s early days. 

Shy and slightly built, the | 
elder Thompson began his| 
business career more than 40| 
years ago when he set up with 
a vulcanizing machine to re- 
pair auto tires. | 

He formed Canada Vulcanizer 
& Equipment Co. which still | 
operates in London. 

Through his company he| 
made ai marketed his own | 
design of g*soline pump, which 


THOMPSON JR. 


invested in 


MAF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


on Jan. 30, 1959 
—nine years later 


(Initial offering price $2.58) 
(30 Jan., 1959 bid prices = 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped te achieve 
this outstanding record for Can- 
ada’s first and 

Cumulative Fund. 


Ask your investment 
dealer for full particulars 
en MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as lew as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Bowe Street Vancouver 1, B.C. 





was well enough built to be 
self-defeating. The pumps last- 
ed so long that there was little 
repeat business. 


“I wanted to be in a business 


decided to sell the product that 
the pump used instead,” 


| Thompson recalls. 
terest has sprung Supertest Pe- | 


troleum Corp., which last month | 
opened a new $800,000 head of- | 


In 1921 he bought out a small 
company with gasoline storage 


facilities and called 
enterprise Supertest. 

He thought of the name while 
watching a movie described as a 
“super feature”. There was al- 
ready a gasoline called Hi Test. 

Today he is regarded as a 
pioneer of the service-giving 
service station, emphasizing re- 
pair facilities for motorists as 
well as gasoline and oil. 


his new 
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gan |Camp Gagetown Spending 


$3.5 Million in Maritimes 


® 


| 


J. GORDON THOMPSON (right) witk Miss Supertest II, 
which captured the world’s speed record for hydroplanes. 
Driver is Art Asbury. 


fail to wipe your windshield, 


check your oil.”) 

And it has become Canada’s 
largest chain to exist without its 
own refining capacity. Supertest 
buys crude oil, contracts to have 


“We have found it to our ad- 
| vantage not to refine up to the 
| present time,” Thompson, Sr., 
told FP. “When you refine, you 
have to sell all you make, We 
pick and choose.” 


| He admits that the company 
considered building a refinery 
|as long ago as 1953. But the in- 
|dustry’s current surplus of 
| refining capacity was foreseen 
and it was decided to undertake 
oil exploration instead. 


| fined by Imperial Oil.) 


Production of crude oil last 
year contributed some 20% of 
the company’s net profit of $1.3 
| million, Thompson estimates. It 
was the first year that this ac- 
tivity had made a substantial 
contribution. 


sands, which Thompson, Jr. 
looks on as a challenge to his | 


| ingenuity. 


But the company expects to 
build a_ refinery eventually. 


| Probable cost: $50 million. 
it refined. (Most of it is now re- | 


“It won’t be too many years | 


| before demand catches up with | 


capacity. We will build then, | 
probably close to the Interpro- | 
vincial Pipe Line,” Thompson | 
says. 

Meanwhile, over-capacity is 
leading to price wars and while 
Supertest gains in some respects 
it is just as vulnerable as other | 


| oil companies in others. 


“Our first quarter was ahead | 


of last year but the second | 


quarter will show some impact | 
from the price war,” Thompson | 


reports. 

The outlook? “If the price 
war grinds on, it’s going to af- 
fect all companies,” was the 
only comment he would ven- 
ture. 

Results this year will show 
|for the first time the effect of 


MONTREAL (Staff) — Pur- 
chases in the Atlantic Provinces 
for Camp Gagetown in 1958-59 
were $3.5 million, up from $3) 
million in the previous year| 
(FP, July 18). 

General procurement expen- | 
ditures in the region resulting | 
from establishment of the camp | 
were revealed by Minister of | 
Defence Production Raymond | 
O’Hurley. 

Canada’s largest military | 
training centre, Gagetown is lo- | 
cated in the heart of New| 
Brunswick. 


O’Hurley told the Commons 
last week figures do not include 
value of .supplies which may | 
have been purchased in the At- 
lantic Provinces for delivery to} 
depots in central Canada and_| 
subsequently issued to the camp. 


Biggest item was food — $1,- | 
113,783 last year against $1,-| 
261,695 in 1957-58. 


Other major items: building 
materials, $861,877; fuel and 
fuel hauling, $574,240: sanita- 
tion services and_ supplies, 
$567,155; 
$203,368; laundry 
cleaning, $68,507; 
transport spares and batteries, | 


and dry} 


| 
Jamaica Dangles | 
Tax Lure Before 
Typewriter Firms 


Manufacturers of typewriters 
janc. typewriter carrying cases | 
} can now g*t income tax and duty | 
| concessions if they open plants in 
| Jamaica. 


| ter, 


Requests from Canadian and | 
| European manufacturers prompt- | 
ed the Jamaican government 
concessions. 


Raw materials for export 


|manufacturing are admitted to 


Reserves at year end were! merger with Reliance Petroleum | the island duty free regardless of | 


|estimated at more than three | Corp., another Thompson-own- | source. 
Supertest Corp. has grown up | million bbl. and over 12 billion | ed service station chain. Savings | 
in this mould. (It now adver-| cu. ft. of gas. Company also has | through 


operating economies 


tises: “Your gasoline free if we! holdings in the Athabaska tar| are expected from this move. 


The Air-Car will travel over any terrain that has been 
cleared of large obstacles with a scraper. 


The Air-Car requires no bridges — it travels equally well 


| 


Exports from the island receive | 


| preferential tariff treatment in| 
the Commonwealth. 


$60,033; vehicle repairs, $31,- 
676. 

Earlier in the Commons, De- 
fence Minister G. R. Pearkes 
said construction costs have ex- 
ceeded $100 million. 


Heaviest capital expenditures 
were in 1955-56 ($30.6 million) 
and 1956-57 ($25.7 million). 


In year ended Mar, 31, 1959, 
$8.1 million was spent on con- 
struction projects in the 427 sq. | 
mi, camp. | 

Authorities see eventually a 
total construction bill of $150 
million. 
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IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 


Underground private garage. 


Superb cuisine and service that is a tradition. 


Se 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAInut 4-5471 
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McCANN-ERICKSON EXECUTIVE APPOINTMENTS 


petroleum products, | § 


mechanical | i 


W. R. WRIGHT 


as executive vice-president and K. U, Lunny as manager of 
the Montreal office of McCann-Erickson (Canada) Limited 
were announced today by Donald B. Armstrong, Jr., Chairman 
of the Board. 

Mr. Wright who was formerly director of public relations, 
Canadian National Railways, succeeds the late Evan W, Hoy- 
president of McCann-Erickson (Canada) Limited since 
1952. Mr. Reeve was formerly manager of the Montreal 
office of McCann-Erickson and Mr. Lunny was assistant 
manager. 

Mr. Wright is a native of Montreal and a graduate of 
McGill University. With the Canadian National Railways he 
has directed one of Canada's largest advertising and public 
relations activities. He joined the CNR early in 1954 as special 
assistant to the president and in October, 1954, was appointed 
director of public relations and advertising. 

He is a member of the Canadian Public Relations Society; 
Canadian Tourist Association: Public Relations Society of 
America; Railroad Public Relations Association; Association of 





AIR-CAR PROVIDES LOW COST 
TRANSPORTATION VIA AIR-MOBILES, 

AIR-TRUCKS AND AIR-BUSSES 
WITHOUT EXPENSIVE PAVED ROADS 


The world can now have the finest, smoothest transportation 
at new low costs. Highways for Air-Cars, to carry passengers and 
freight, can be built for as low as $500 per mile. 


over land, water, mud or swamps. 


The Air-Car will provide smooth, comfortable passenger 


transportation in an “Air-Bus” version. 


J 


4. M, REEVE 
| The appointments of W. R. Wright as president, J. M, Reeve 


K. U. LUNNY 

Railroad Managers; Advertising and Sales Executives Club, 
Montreal; Rideau Club, Ottawa; Naval Officers Club, and Sir 
Arthur Currie Branch, Canadian Legion, Montreal. During the 
war Mr. Wright was a Lievtenant Commander in the Royal 
Canadian Navy and a winner of the Distinguished Service 
Cross. 

Mr. Wright will take office October 1, 1959, and will 
direct the operations of McCann-Erickson's offices in Toronto, 
Montreal and Vancouver. 

Mr. Reeve has been vice-president and manager of the 
Montreal office of McCann-Erickson since 1957. During the 
previous six years he was advertising and sales promotion 
manager of Kraft Foods Ltd, Prior to that was for five yeors 
with the Montreal and Winnipeg offices of McKim Advertising 
Utd. 

Mr. lunny, newly appointed manager of the Montrec! 
office, is @ graduate of McGill University and was formerly 
Canadian Manager of Donahue & Coe, advertising agency 
He has had extensive creative experience with several Mont- 
real Agencies. 


Production of this 300 horsepower Model 2500 Air-Car 
will begin at the South Bend Division of Curtiss-Wright 
in November. Model 2500 is now available for demons 


strations at Caldwell, New Jersey. 


Prototypes of the other models are in process. 


The Air-Car travels on a cushion of low pressure 
low velocity air, at a height of 6 to 12 inches, over land, 
water, swamps or mud, It requires no expensive paved 
surfaces -—- no bridges. It can travel at speeds up to 
60 miles per hour over any terrain that has been 
cleared of large obstructions with a scraper, 
Curtiss-Wright is prepared now to provide this 


such transportation systems. 
To demonstrate the use of the Air-Car over this 
new, economical type highway, Curtiss-Wright is 
presently setting up a 25-mile road at the 300 square 
mile Curtiss-Wright test area cast of Reno, Nevada, 
where the Air-Car can be shown in operation over 
mountainous and desert terrain, at altitudes up to 
7,000 feet. The demonstration roadway will be used 
to show how an Air-Car transportation system 
éan be set up at low cost. This vehicle is the result of the 


complete, economical transportation system, including 
treatment of the roadway surface with Curtiss-Wright 
coal-based road paving binder for surface stabilization 
and dust control. Curtiss-Wright will also enter into 
agreements with qualified companies to develop 


and swamps. 


unique and integrated engineering and production 


capacities of Curtiss-Wright in the fields of metallurgy, 


plastics, aerodynamics, electronics and propulsion 
systems. Air-Cars will be manufactured in Canada by 


Canadian Curtiss-Wright, Limited. 


+ eeweereres ee 


The Air-Car “Pickup” will carry up to 2,500 pounds of 
freight over any unobstructed terrain or across water 


z senaatinnees-- -vonomanananes 


Curtiss-Wright has in process freight carrying Air-Car 
“Trucks” for payloads up to 7,530 pounds. 


FOR FURTHER INFORMATION ON THE AIR-CAR, AND ITS USE ON THE NEW, LOW COST TYPE HIGHWAY CONSTRUCTION, WRITE: 
DEPT. AC, CANADIAN CURTISS-WRIGHT, LTD., 19890 SHERBROOKE STREET, WEST, MONTREAL. P.Q., CANADA 


CURTISS-WRIGHT® 


CORPORATION - MONTREAL, P.Q., CANADA 


A Product of Curtiss-Wright Private Research and Development Under the Free Enterprise System 
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Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mail in Can- 


THIS MAN SAYS: 


Make Mortgages Attractive 
‘As Investment Opportunity 


“We should develop a tree enterprise type of market 
to trade in home mortgage certificates. More money 


would flow and the investors would not feel lockedin.. .”’ 


By J. L. WHITNEY 


How can we make the ordin- 
ary home mortgage more attrac- 
tive as an investment oppor- 

| tunity for both individuals and | 
| companies? 

It is a question which has 

| been receiving a great deal of 
consideration in many quarters, 


including the housing industry | 


| itself, the financial community 
| and government. 

| In the discussion of the re- 
|cent.amendments to Bill C-28 
| amending the National Housing 
|Act 1954, 
came to the front. 

The amendments proposed to 
give Central Mortgage & Hous- 
ing Corp. power to buy and sell 
insured loans, 

linsurance feature of the loan 
| from 98% to 100%, and also to 
allow Central Mortgage to ad- 


this problem again | mortgages 


|/no doubt guarantees will help: 


| 


vance up to $1,000 million out| 


of the Consolidated Revenue 
Fund for mortgage purposes. 
Again, 


|CMHC to buy 
| mortgages is a positive attempt 


much has been heard | 


concerning the establishment of | 


a mortgage market, so that by 
improving the fluidity 


J. L. Whitney, secretary and 
| general counsel of Dominion 
Life Assurance Co., 
Ont., 
University in Political Economy 


| (1934), and of Osgoode Hall. He} 


was Mayor of Waterloo, 1956- 


1957. 


mortgage investment, more 


| accomplish is this: 
of the! 


| enterprise 


Waterloo, | 
is a graduate of McMaster | 


| 


money would venture into that | 


type of security and the investor 
not feel iocked in. 

In other words, if the mort- 
| gage investment could be made 
| as volatile, or nearly so, as the 
| bond, more investors would be 
| attracted to it and a new source 

of money supply for housing 
| mortgage demands would come 
linto being. 

The National House Builder’s 
Association have gone on record 
las favoring this idea (FP, Feb. 

ei}. 

All this is not new. The dis- 
cussion has been going on now 
| for several years. 
| The solution to the problem 
}rests in finding a procedure or 
| device: 


. |nature and character of the in- 
to increase the| 


it is an open secret that the 
guaranteed NHA mortgage is 
| more work to acquire and put 
on the books than an ordinary 
| moctanatis and that the net re- 
turn on a 6% 
unattractive to those adminis- | 
tering policyholders’ funds. 

It is also true that that sec-| 
tion of investment portfolio of 
such institutions is pretty well 
used up, and from now on will 
only come into the operation to 
replace paid-off mortgages and | 
re-lend or lend out again pay-| 
ments received on the NHA 
presently on the} 
books. 

All this has to do with the dif- 
ficulties arising out of the very 


vestment itself. 
To get over these difficulties | 


no doubt the giving of power to 
and sell such 


to get an improved result. 


But what we really want to 


p> We want to develop a free 
type of mortgage!) 
market throughout Canada, 
where a mortgage can be bought 
and sold like a bond, where quo- 
tations can be made for buying 
and selling from day to day, in 





this or that area, as quotations | 
|}are promptly given in connec- 
tion with stocks and bonds. 


> We want to offer to the in-| 
dividual, and that is all individ- | 
uals throughout Canada, a/| 
medium of investment with| 
housing as the real security be- 
hind an investment document as 
easily handled, traded and 


| understood by the individual as 


1—to offer a workable meth- | 


od by which individual invest- 
|ment funds may be committed 
|to the housing mortgage field. 

2—to attract funds from the 


| title, collection problems, 


is a bond or stock. 


> We want to offer all invest- 
ment institutions, pension funds, 
etc., a form of security which 
will draw funds from the non- 
mortgage section of their in- 
vestment portfolios and have 
those funds find their way into} 
financing housing units in Can- 
ada. 

The present form of mortgage | 


| $10,000, 
|mortgage to the bank would 


| mortgage, provided, 





investment is so complicated 
with such questions as finder’s 
fee, appraisal, inspection, title| 
searches, taxes, fire insurance 
clauses, lawyers certificates of 
drib- 


| bling repayments of principal | 


non-mortgage section of finan-| ©* ke 
| this type of investment in its 


cial institution portfolios, and 


| to the Canadian housing invest- 
| ment field. 

| All the difficulties to the easy 
solution of the problem lie in 
the very character and nature 
of the mortgage itself as a vehi- 
cle of investment. 


@ The mortgage security is 


a complicated form of invest-| 


ment. 


@ Dealings with it require 
negotiations to be carried on 
through a law office. 


@ It is a security which the 
owner has to actively manage 
|—make collections on it, bank 
| the payments, issue receipts, call 
on arrears, threaten with law- 
yers’ letters, see lawyer about 
realizing on security when de- 
| fault occurs. 

@ It is only a certain class of 
skilled investor who develops 
|}any real familiarity with the 
| form of investment. Others have 
to seek professional advice. 


@ It is a form of security pe- 
culiarly susceptible to debt 
moratorium laws. 


@ An individual who can buy 


not easily reinvested, and so on, | 
that the individual can never be | 
expected, with ease, to take to} 


3—to attract foreign funds in- | Present form. 


Nor has anyone ever suggest- 
ed that a new form of mortgage 
transaction might be devised 
which would give the invest- 
ment document the readily ac- 
ceptable character of the bond. | 

The answer then, is not to| 
trade in the mortgage itself, but | 
to trade in some certificate or 


and to remove all the! 
problems of administration from | 


| the hands or the need of action | 


a hundred ordinary-convention- | 
al-type mortgages has his pos-| 


sibility of loss spread out over 
a hundred different properties, 
whereas the individual setting 
out to buy one mortgage in the 


market concentrates his risk on| 


iti h h | 
| one property and one debtor. He | large cities throughout Canada, | 


| does not have the protection of 
“averaging”. 


| @ Even the 100% guaran- 
| teed against loss, NHA mortgage 


will have to prove itself, be- 


by individuals, and have all that 
done at a central point on a 
mass production basis, by} 
people with highly _ skilled} 
know-how. 

All this can be done at a cal- 
culable cost. 

The question is, which is the| 
best manner of establishing the 
agency and procedure for ac-| 
complishing these ends? 

It is suggested now that the 
time is ripe for the establish- | 
ment of a national mortgage 
bank, not in any way govern- 
ment-controlled. | 

It would be owned and di-} 
rected by its shareholders and 
mortgage debenture certificate 
holders, with the right to de- 


| 6% % 
|issue that day 


| to 


| debenture in lieu of the mort- | #!! 


| wae | amendment 


It could purchase mortgages 
from day to day at a price to be| 
determined by what it could sell | 
its mortgage trust certificates in| 
the open market for at that par- | 
legal, 


appraisal and servicing 


| costs of acquiring the mortgage. 


And in the case of convention- 


|al mortgages, a small addition- 


al charge to be put into a special 
loss reserve on such conven- 
tional mortgages, in order to 
increase the desirability and 
salability of mortgage trust cer- 
tificates. 

Such a national bank could 
| freely purchase mortgages from 


| CMHC; either sell mortgages or | 
in | 


mortgage trust certificates 
lieu of mortgages, in both Cana- 
dian and foreign markets. It 
could act as administrative 
agents for 


The Government could easily 


|inject funds into the housing 
| mortgage picture by purchase of 
|mortgage trust certificates or| 
| debentures from the bank at the | 
| going rate, and the mortgage 
| bank could negotiate purchases | 
| from institutions to deplete the 


holdings of those 
and put them in funds for fur- 
ther lending. This would all be 
on a free enterprise competi- 
tive basis. 


Sale by an 
7% 


individual of a 
interest bearing 


work like this. 

The individual would attend 
at the bank with all mortgage 
documents, advising that he 
would like to sell the mortgage 
to the bank in return for trust 
debenture certificate with cou- 
pons. 

The bank would quote for the 
let us say, 
the interest rate on the mort- 


gage was the top going rate on! 


mortgages of that kind at the 


| time, $10,000 less legal costs, 
| title 


search costs, a normal 
overhead charge of the bank 
for acquiring and establishing 
the mortgage security on its 


| books, a nominal charge to be 


transferred to loss reserve, and 
finally, at what price, with a 
coupon, the bank could 
its trust deben- 
ture certificate for the balance. 

The coupon on the debenture 
certificate would be 6%% to 


allow %% for administration 


| cost and small profit margin of 


administering the mortgage in- 
vestment to maturity. 

This will be seen to be a 
method of translating directly a 
non-volatile mortgage security 
into a tradable debenture with 
coupons. 

While it is true that powers 
will have to be given to lend- 
ing institutions to allow them 
invest in these mortgage} 
trust certificates or debentures, 
that is necessary is an 
to the National) 
tise Act to give power to! 


those who wish to| 
purchase the actual mortgages. | 


institutions | ized form of investment prac-| 


| day to all, 


life insurance companies to 
purchase that form of invest-| 
ment. 
Initial steps would have to be| 


taken to give such a national | 


interest basis is| ticular time, and less the cost of | mortgage bank sufficient sub- 


stance and stability to make its 
securities, from the point of 
view of measure of risk, some- 


|thing quite different from the) 
|risk under direct mortgage. 


This could be done by giving 
the bank initially suitable re- 
serve and a realistic profit mar- 
gin on operation. 

As the reserve for losses fund 


|grows (and this is something 


which individual financial insti- | 
tutions do not maintain), a new | 
and novel guarantee will exist) 
behind the mortgage trust cer- 
tificate. With large volume, this 
loss reserve fund could develop 
substantially in a very few 
years. 

This is not the type of mort- 
gage banking or mortgage in-| 
vestment banking which should 
be under the control of a Crown | 
corporation. 

This type of operation belongs 
under private control, a char- 
tered bank in a highly special- | 


tice, reducing the cost of admin- | 
istration so as to provide a high- 
ly stabilized and competitive 
exchange for the quoting on, 
and the purchase and sale of, 
housing mortgages. 

If some do question the ad- 
visability of a Crown corpora- 
tion entering into the field of 
buying and selling in large 
blocks (NHA guaranteed mort- 
gages), it is because this is an 
“open” market operation which 
should be made subject to the 
usual bargaining procedures— 
the supply and demand influ- 
ences—of free enterprise. 

The quotations should be 
posted and known from day to! 
where, on the quo- 
tation on any day offered by the 
bank on sale of its certificates 
or debentures, it will have fur- 
ther funds to inject into the 
housing mortgage lending field | 
on a basis reflecting a small 
operating profit to itself. 

This is delicately balanced, 
yet sound investment business. 

The bank’s main considera- 
tion would be to induce capital 
funds of individuals, of corpor- 
ate investors, of foreign invest- 
ors to commit more funds to the 
Canadian housing mortgage field 
in the great era of Canadian ex- |} 
pansion—funds so sorely need-| 
ed —and on large volume to | 
work on a narrow margin of! 


| mark-up to the best advantage | 


of mortgagors, 
its shareholders. 
Is it enough that a few iso- 
lated sales of blocks of mort- 
gages are engineered? 
It is an aid, to be sure, but} 


investors, and 


jit will not result in the buyers | 
| of those blocks finding any new | 


continuing sources of mor‘gage| 
funds. | 


Term 29 Will be Key Issue 


For Newfoundland’s Voters 


From Our Own Correspondent 


| 
| tives and have formed the New- 


ST. JOHN’S — Against a con-| foundland Party. 


fused background 


of bitter 


controversy with the Federal | 


Government, Premier Joseph 
provincial election for Thurs- 
|day, Aug. 20. 

His aim: To confirm a solid 
front in his heated battle with 
Ottawa over Term 29, the finan- 
cial cornerstone of the Canada- 


| Newfoundland Union. 


It will be a short but unique 


These men voted with the 
Liberals in favor of Smallwood’s 
resolution condemning the Fed- 


| Smallwood is calling a quick|eral Government’s handling of 


Term 29. 

Only members to oppose the 
resolution this week were Mal- 
colm Hollett, leader of the Op- 
position, and Rex Renouf, mem- 
ber for St. John’s South. 

Progressive Conservatives 
likely will base their campaign 


clare dividends to its sharehold-| election campaign — unique in| on the promise that Newfound- 


ers and bonus dividends to its | 


that purely provincial issues | 


land will get a better deal from 


mortgage debenture certificate; will be all but ignored. The| |the Federal Government after 


holders. 
Such a bank would have of-| 
fices in all the principal and| 


It would establish two funds 
l1—mortgage trust holding, 
which would include National 
Housing guaranteed mortgages 


|only, and 
as an investment for individuals | 


2—another mortgage trust 
holding, including conventional 


cause the individual will feel | mortgages. 
that there are many difficulties 


in the procedure of dealing 
with a government-controlled 
|corporation in the event the 
| mortgage goes into default and 
| a sale back to the mortgage cor- 
poration has to be effected. 
When one considers the posi- 


‘tion of the financial institution, ' chine accounting and 


|} competitively buy 


Such a bank could freely and 
and _ sell 
mortgages in the open market. 


purchased mortgages, it would | 
be to hold, administer and col- 


emphasis will be on relations | 


with Ottawa and basis of aid to| 


Newfoundland after 1962. 
The present legislature—3ist 


:|in the history of Newfoundland | 


and third in the exciting 10 
years since Confederation—was 
elected Oct. 2, 1956, for five 
years. 

Smallwood is going to the 


people at a time when even the! 
slim, four-man Opposition is| 
| divided and many Newfound- 
landers claim mainland Cana-| 


1962. 

The Liberal stand is that in 
its interpretation of Term 29) 
the Federal Government has in 
effect renounced its signed 
obligation to pay special assis- 
tance toward provincial public 
services. 

Smallwod also will be seeking 
ballot box approval of his gov- 
ernment’s position in the woods 
strike and subsequent contro- 


| versial labor legislation. 


Newfoundland decertified the 


|dians do not appreciate the is-| International Woodworkers of 
Principally, however, when it|land’s problems or its contribu- | America and Smallwood helped 


tion to Union. 
Two outspoken members of 


organize the independent New- 
foundland Brotherhood of 


lect on the same, using the most; the Opposition, James D. Hig-| Woodsworkers which now has 
| highly skilled methods,of ma-| 


“en 


gins and A. M. Duffy, defected | 
from the Progressive Conserva- 


signed contracts covering log- 
gers. 


add eRe year 
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Rising Demand in Most Markets 
Brightens Aluminium’s Outlook 
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@ Company reports a 25% sales gain in second quarter .. . 


@ MacMillan & Bloedel awaits approval of merger ... 


LUMINIUM LTD.’s second quarter 

sales and earnings are expected 

to show substantia] improvement over 

those attained in the first quarter. De- 

mand has increased in almost all mar- 
kets. 


Nathanael V. Davis, president, said re- 
cently company’s second quarter alum- 
inum shipments should be about 25% 
greater than those in the preceding 
three months. 


He noted the gradual but continued 
improvement in sales from company’s 
own fabricating plants (to a record in 
1958) and the steady increase in sales 
of primary aluminum to independent 
customers. 

“The result has been that despite the 
drop in sales to other producers, com- 
pany’s shipments in the first quarter 
were within 3% of the first quarter of 
1958. Sales of ingot to producers has 
fallen from 30% of total sales in the 
first quarter of 1958 to 10% of total 
sales in the first quarter of 1959,” he 
said. 

Some of the improvement in second 
quarter sales may be due to special, 
non-recurring factors. 

It is believed some of the company’s 
U. S. customers placed extra heavy or- 
ders during the quarter in anticipation 
of a price increase and the. possibility 
of a strike against U. S. aluminum 
makers later this summer. 

So far, the 
materialized. 


price increase has not 

Primary producers, however, did 
withdraw freight allowances, thereby 
saving themselves money and increas- 
ing cost of the metal to the customer. 

An aluminum strike in the U. S., 
slated to begin Aug. 1, was averted at 
least temporarily this week. Expiry 
date of existing contracts has been »x- 
tended from July 31 to 30 days after 
settlement of the U. S. steel strike. Key 
issue is a Wage increase. 

A lengthy work stoppage in the U. 5S. 
undoubtedly would mean extra “wind- 


ALUMINIUM LTD. 
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By NESTOR 


fall” business for Aluminium. 


Labor contracts of Aluminium’s sub- 
sidiary, Aluminum Co. of Canada, run 
through to the summer and fall of 1960. 

Some observers note that settlement 
in the U. S., if accompanied by wage 
increases, might force an increase in 
U. S. aluminum prices. Such a move 
would undoubtedly help Aluminium. 

Current U. S. price of aluminum is 
24.7c lb., unchanged for nearly a year. 
Former price of 26c was dropped to 
24c in April of last year. Increase of 
7/10c put into effect in August brought 
prices to the current level. 


Present U. S. aluminum production 
is running about 90% of capacity. This 
compares with the level of 65% at 
which Alcan is currently operating. 
Alcan’s production rates were cut back 
(from just over 70%) to lower inven- 
tories at the start of the year. 

Keeping pace with the expanding 
market for aluminum, in Canada, Al- 
can and Chrysler Corp. of Canada re- 
cently established a new firm — 
Chryslum Ltd. — which will produce 
and supply aluminum alloys for Chrysler 
auto plants both here and in the U. S. 

The new firm will lease an aluminum 
smelter at Beauharnois, Que., from Al- 
can, which will operate the plant. 

In the first quarter of 1959 Aluminium 
sales were $81.2 million. Net profit was 
$2.3 million or 8c per common share. 
Sales a year ago were $84.8 million 
and net profit $5.3 million, equivalent 
to 18c per share. 

At recent market 
common stock is 44% above UV level 
($25), could rise 38% before reaching 
OV level ($50). Price is 48.8 times 1958 
earnings of 74c per share. Yield is 1.94% 
at indicated annual dividend rate of 70c 
per share. Price this year has ranged 
between a high of $373, a low of $264. 


price of $36, 


ACMILLAN & BLOEDEL operating 
results for the three months ended 
June 30, third quarter of its fiscal year, 


is 


GROTH 


90 





PRICE RANGE 


S$ PER SHARE 


1949 1950 1951 1952 1953 195% 1955 1956 1957 1958 


PRICE RANGE 


are expected to be disclosed next week. 


Net profit for the six months ended 
March 31 totaled $6.5 million, or $1.23 
per share. This compares with $6.3 mil- 
lion, or $1.19 per share, earned in the 
first nine months of the preceding year, 
reflecting the impact of the 12 - week 
strike of pulp and paper workers in 
British Columbia. 


Earnings for the current fiscal year 
have been estimated by one investment 
house at approximately $2.70 per share. 
Effect of the current strike of wood- 
workers in British Columbia, if pro- 
longed, is more likely to be seen in next 
year’s operations. 


Meanwhile, outlook for the company’s 
shareholders is dominated by the pro- 
posal for merger with Powell River Co. 
(FP, July 4). Merger has been approved 
by directors of both companies, but has 
yet to be approved by shareholders. A 
meeting is expected within the next 
six weeks. 


Merger proposal calls for an increase 
in the outstanding capital of Powell 
River Co, from 4.2 million to 21.7 mil- 
lion. Powell River shareholders will re- 
ceive two new shares for each one now 
held. MacMillan & Bloedel sharehold- 
ers get seven new shares in the com- 
bined company for each three MacMil- 
lan & Bloede] shares now held. 


The proposed equity interest in the 
new company of approximately 60% 
for MacMillan & Bloedel, 40% for 
Powell River, corresponds accurately 
with the relative contribution that the 
two compafiies have made in the past 
to total earnings. 


At recent market price of $41, class 
B common stock is 71% above UV level 
($24), could rise 41% before reaching 
OV level ($58). Price is 26.8 times 1958 
earnings of $1.53 per share. Yield is 
2.93% at indicated annual dividend rate 
of $1.20 per share. Price this year has 
ranged between a high of $4514, a low 
of $35%. 


MACMILLAN & BLOEDEL “B’’ 


PRICE R 


— 
_ 

———* 
nm 


RATE OF GROWTH 


CI EARNINGS 


PER SHARE 
PER SHARE 


$ 
$ 


1959 


1949 1950 1951 1952 1953 1954 1955 195 1957 1958 


SHARE 


$ PER 


1959 


How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annua) high 
tow and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


e Barristers and Solicitors 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be <o attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such 


PROFESSIONAL DIRECTORY 


to make 
current quotation of, 


long-range value. The 


as rate of growth and given year 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
55 or 75 
would carry no significance regarding 
UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will] be 
a stock’s bottom or top figures in any A 


say, 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in 4 special article in FP, Jan. 10, 1983, 
limited number of reprints are 
available on request. 
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ARCHITECTS 
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LAUGHLIN, WYLLIE & UFNAL 
| CONSULTING PROFESSIONAL ENGINEERS 


bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. BE..2-0441 


W. H. M. Loughlin, M.A.Se., CE, P Eng., J. F. Wyllie, B.E., P.Eng., 
S. S. Ufnel, B.A.Sc., P.Eng. 


| ENGINEERS 
| MEST CONSULTANTS 
; CONSTRUCTORS 
SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT -~— COMPLETE CONSTRUCTION 


196 PARKDALE N. 


SARNIA 
HAMILTON, ONT. ae 208 


WINNIPEG, BOX 156 


Certified Puhlin 


Ancauntanta 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton lenset, Licensed Trustee in Bonkruptcy 


|@ Management Consultants 


Management Consultants 
Glover Associates 


(Canada) 
LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


PAUL E. DUPRESNE 
L. G. DAIGNAULT 
T. & McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controis. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 
Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL © WE, 7-4217 





ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 

602 Royal Bank Building 
Toronto 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Ce-ordinated with services in the U.S.A., Europe and Australia 


276 St. James St. West 


WOODS, GORDON & CO. 


(successor: to J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


507 Place d'Armes 


1030 W. Georgia St. 
Montreal, Que. 


Vancouver, B.C, 


Pp Ep S$; (; ‘bed 


Management Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3361 UN, 6-2477 


PAYNE -ROSS 


tA tt &s 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


KINGSMILL, MILLS, PRICE, BARRETT & FINLAYSON 


BARRISTERS & SOLICITORS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


5-4556 


4G ACRES «GOMPANY:m™:tep 


SEAL 
aaa 


Stonley S$, Mills, O.C. 
Vincent Price, Q.C. x 
Williem W. Borrett 


Timothy S$. Mills 
Duncan Finlayson 
Gerold C. Hellyer 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


NIAGARA 
FALLS 


111 RICHMOND ST. WEST, TORONTO 1 EMpire 6-5874 


VANCOUVER INDUSTRIAL 


INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies © Organization Planning 
Standard Costs — Flexible Budgets @ Operotions Reseorch 

Wage & Salary Administration @ Personnel Appraisol 
Production Planning & Control! @ Plant Location & Layout 
Werk Measurement & Incentives @ Procedures & Dato Processing 


TORONTO MONTREAL VANCOUVER 
10 Eglinten Ave. E. 807 Sun Life Bidg. £10 Reyal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


e Patent Attorneys 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post | 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. £. Leetham 
Roy H. Soffrey 
Robt. L. Westell 


600 University Avenue, 


DONDALE MODELS 


2 and 3 Dimensional Layouts 
For 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 
1440 St. Catherine St. W., MONTREAL 


Architecture, Mining Town Planning, Industry 


C. A. W. Michaud & Son 


Terente 1 (SIDE ENTRANCE) 


UN, 6-7721 


276, 9TH AVE, ST. EUSTACHE, P.Q. 
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Association of Canada) 
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Rate 
% 


Canadian Auto Production 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


| 
} 
; 


Public Utility 
Issues: Due Bid 


Week Same 


Week 


Yeor 
Te Date 


Yeor 
Te Dote 


* ei 


Jan. 


fic Cen. H.B.R, 5% 
Bell Phone .... 5 

Bowater Pr. ... 3% 

Brazilian Traction 
L. & P. ...2+05 41 

B.C. Electric .. 5: 
Do, 


95 
79 


78 
91 
97 
93 
81 
Consume: 92 
Gatineau Pr. D 3) 82 
Gt. Lakes Pr, 

ex wits. i 
Maclaren-Quebec 

POWEr ....+e. 
Mex. Lt. = Pr, . 5 
Nat, Lt, & Pwr, 4) 
North Que. Pr. 4) 
Power Corp, ... 53 
Que. Nat, Gas. ..52 
St. Maur, Pwr. 3: 
Shaw. W. & Pr, 42 
Trans Can, PI. 5.85 
W'coast T. Deb. 5i 
Industrial Issues: 
Abitibi Pr. P. 

Do, ... 
Acadia-Atilantic 

Sugar ...-.+.. 4 
Alum. Co. of C. 
Bathurst P, & P. 
Bicroft-Uran, .. 
Can. Bread .... 
Can, Cement ... 
Can. Steamship 
Cdn. Brew. ... 
Cdn, Canners 
Can, Celanese . 
Can. Chemical . 
Can. Industries 

(1954) Ltd ... 
Cdn. Dyno. 


83 
60 
96 
89 
96 
49 
8&3 
91 
94 
75 


Cockshutt F. E. 
Denison . 
Dont, Fdrs, & 5S. 
Dom. Stores .... 5 
Dryden Paper . 


T. Eaton Realty 
E. B. Eddy .... 
Elk Falls Co. 
Gen, Mot. Acc. . 
Gt. Lakes Pap. 
Gunnar Mines . 
dud. Bay O&G 
Husky Oil 

Imp Tobacco . 
Imp, Oi] ...... 
Indust. Accept, 
Loblaw Groc. . 
Lorado Uranium 
Maple L.M. 
Massey-Ferg. . 
North Cdn. Oii 
Northspan 

Ont, Jockey Cl, 
Phillips Elect. . 5 
Price Bros 
Pronto Uran 
Regent Refin, 
Rio Tinto 

St. Law. Corp 
Sal.-Shirriff-H, 
Simpsons Ltd 
Simpsons-Sears. 
Steel of Can 
Traders Fin 
Union. Accept, . 
United Gr. Gr. 
Weston, Geo. 4i 


CONV*RTIBLE 


Abitibi Pr. & P “ 66 
Atlas Steels .. "67 
. Trac. L&P a l 
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‘66 
: "69 
Cdn, Petrofina "72 
Cockshutt F. E 
Home Oil .... 
Shaw. W. & P. 
Westcoast T 
Loblaw Groc, . 
Phillips Elect. . 5 
Silverwood D, . § 
Triad Oils 


7 71 


88 
"16 


"12 
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| 199 issues on June 30. 


b. 
Mrs. D, J. Coote 
It's marvellous in Winnipeg 


|earnings picture, so far, is much 
|} more spotty. 


| 


| of 10%. British American Oil on 


jon a product sales rise of only 


T. Eaton Accept. a 89 | 
| 
' 
} 


| Jative excess is predominantly a 
| feature of the present market. 


The current bull market con- 
| tinues to be pretty much of a 
|U.S. affair, Never in stock mar- 
| ket history has such a prolonged 
| bull market south of the border 


| had such little impact on Cana-| 


| dian stocks. 


The normal U.S. buying inter- | 


est in Canadian stocks is almost} 
completely absent at the present} 
time. To be sure the groups into 
which much of this buying went 
|—- mines and oil stocks — have 
now a somewhat depressed status. 

The half-year progress reports 
of Canadian firms, now appearing, 
lare generally showing healthy 
sales gains, as expected. But the 


Take two major integrated oil | 
companies, for instance. Imperial 
Oil has just reported a 3% decline 
in earnings on products sales gain 


| the other hand, has just reported 
|a whopping 19% earnings jump 


fo, 


W. J. NOXON; Charles H. Bur- 
gess & Co, (Toronto) 

Whoever said this was a market 
in stocks rather than a stock mar- 
|ket coined an apt phrase. The 
|boom looks somewhat phony to 
me but it can’t be said that specu- 


. 


The market seems to be a New 
York affair and seems based not 
so much on current returns or 
earnings as on a distrust of the 
dollar. It could lead to an un- 
healthy situation, particularly if 
the bulls are disappointed in their 


jed 
| power of the dollar with. greater 





rosy hopes, I think they will be} 
and I look for considerably lower 
levels within 12 months. 


There are still many under- | 


— stocks worthy of the in-) 


| 


|D, J. LANGILL; 


os designed and well made; that does 


“I can’t help marvelling at how 
sell my lovely new Emco taps and 
coloured fixtures add to the decor and 
Dy Cea bathroom,” says Mrs. 
D. J. Coote of Winnipeg. How right 
she is—beauty of design and quality of 
craftsmanship make the difference. It's 
marvellous anywhere. 


| detail: 


Emco Limited, London, Canada | 


Let us quote on 


(MACHINERY 


ov . Built to your 
SPECIFICATIONS 


lpgood rn: 
ei tae ae) 


Aah ETTE, QUE. 


ANNOUNCEMENT Se 


HOMER S. MARION 


G. ®. Craddock, president, Astra Steel 
Structures, Hamilton, Ont., announces the 
election of Homer S. Marion, executive 
vice-president Cerametal industries Lim- 
ited, to the board of directors. Astra Steel 
Structures are Ontorio dealers for the 
Stran-Steel Corporation of Detroit, Mich., 
manufacturers of pre-engineered steel! 
buildings for farm and industrial use. 


| Cdn Nor'west 


vestors’ attention — be not only | 
| selective, but select the selections. 
Don’t follow the leaders too far. | 
Stow away some realized profits | 
in bonds. We may be nearing the | 
climax of a trend that has con- | 
tinued with several unimportant | 
interruptions since 1942. 
Periods of over-confidence 

the stock market are 


under-confidence — sell to eager 
buyers, buy from eager sellers; 
as a general rule, although not 
;easy to folow, it usually 
| well. 


C, Pitfield 
& Co, (Winnipeg) 
While the economic 


recovery 


Short Position 
Rises on TSE 


Short positions on the Toronto 
Stock Exchange rose to 1,182,748 
shares of 188 issues on July 15, 
compared with 1,134,880 shares of 


Among the changes were: 


Stock 
Abacus 
Arcan 
CPR 
C. Den. wts 
Consumers G. 
Elder 
Eldrich 
Irish Cop, 
Jockey C, 
Jonsmith 
N. Mylmp. 
Nickel 
M&S —11,000 


Here are the short positions in 


Shares 
+ 5,500 
+- 4,300 
+680 
+ 8,300 
+425 
+ 7,100 
+ 44,700 
+ 3,100 
—53,200 
+3,000 
+ 49,025 


Stock 
Northspan 
Orchan 
Pac. Pete 
Radiore 
Sherritt 
Stanrock 
Steep Rock 
Teck Hughes 
Tombill 
United Oil 
Weston A 
Yale 


Shares 
+ 3,300 
-4,300 

—1,000 

—10,800 
—500 

—2,000 

+ 2,425 

+ 1,000 

+9,500 

+ 2,200 
—385 

—10,000 


Stock 
Abacus 
Abitibi 
Alberta Dist 
Alberta Gas 


Stock 
Kilembe 

Do Wts 
Labrador: 
Lake Dufault 


Shares 
10,000 
700 

300 

200 


Shares 
300 

500 

400 
1,500 


| MacDOUGALL 


almost in- | 
variably followed by periods of | fayorable combination of high in- 


works 


| statements which report lagging 


| more realistic levels some of these 


| 
| 





Algom 
Algoma Stl 
Aluminium 
Anacon 
Arcan 
Area 
Argus 
Asbestos 
Atlas Stl 
Bankeno 
Barnat 
Basco Oil 
Baska Uran 
Bethlehem 
Bibis 
Bouzan 
Bowater 5% pr. 25 
B.C, Elec 5% pr 110 
B. C. Forest 1,000 
Brunswick 1,100 
Buffalo Ank 200 
Camp Chib 2,500 
Can Cement 100 
Cdn Breweries 75 
Cdn Curtiss W 200 
Cdn Dyno 2,000 
Cdn Exp Gas 150 
1,500 
680 
500 
1,200 
176,500 
1,500 
500 
400 
3,000 
1,000 
2,200 
200 


500 
350 
1,300 
500 
500 
1,800 
200 
100 
350 
500 
10,600 
500 
500 
8,000 
1,000 
1,000 


Lake Wasa 
Leitch 
L L Lac 
Lorado Wts 
Macassa 
MacMillan B 
Madsen 
Magnet 
Maritimes 
Massey-Ferg 
Medallion 
Merrill Is 
Midcon 
Mid-West Wts 
Milliken 
Molson A 
Moore Corp 
National Drug 100 
New C’'tinental 500 
New Dickenson 200 
New Hosco 29,000 
New Kelore 1,000 
N. Mylamaq 369,800 
Nickel M&S _ 1,000 
Nickel Rim 500 
Noranda 1,000 
Nor Rankin 45,900 
Nor Star 57 wts 25 
Northspan 35,600 

Do Wts 2,000 
Opemiska 500 
Orchan 8,900 
Pacific Pete 400 
Pater Uran 500 | 
Patino Wts. 500 
Pato 1,200 
Pend Oreille 100 
Petrol 19,500 
Place 6,000 
Placer 100 | 
Prov« 2,000 
Purdex 2,000 
Que Ascot 1,500 
Que Copper 500 
Que Lithium 400 
Radiore 51,700 
Ranger Oil 400 
Rayrock 1,000 
Realm 2,000 
Rexspar 5 
Roe, A. V 
St Maur, Gas 
Salada 

Do Wts 


2,500 


2,000 | 


100 | 

2 
300 
2,500 | 

40 
300 | 
300 
2,000 
1,500 
3,000 
6,300 


58 
350 


C.P.R 
Cdn Petrofina 
Cdn West Oil 
Can-Erin 
Can-Met 

Do Wts 
Cassiar 
Cent Del Rio 
Chib Mng & S 
Cochenour 
Cockshutt 
Coldstream 1,000 
Cons Callinan 600 
Cons Denison 12,175 

Do Wts. 61,850 
Cons Halliwell 2,000 
Cons Mic Mac 500 
Cons Smelters 400 
Cons Mogul 3,600 
Cons Morrison 3,000 
Cons Mosher 2,300 
Cons Paper 325 
C. Sud Basin 3,000 
Consumers Gas 425 
Copper Rand 3,400 
Corby Dist. B 


1,100 
2,600 
1,500 


100 | 
1,100 | 


| Exchange at 





Craigmont 
Daering 
D’ Aragon 
Dom Found. 
Dom Stores 
DuPont 
Dynamic Pete 
East Malartic 
East’n Metals 
Elder 
Eldrich 
Falconbridge 
Faraday Wts 
Fargo 
Frobisher 
Geco 
Gen Develop 
Giant Y'K 
Granduc 
G L Paper 
G W Saddlery 
Gtr Wpg Gas 
Gunnar 

Do Wts, 
Hollinger 
Home O71 A 
Mud Bay Mng 


Sapphire 
Sherritt 
Silver Miller 
Simpsons 
Stand Paving 
Stanleigh 
Stanrock 
Steel Can 
Steep Rock 
Steinbergs A 
Superior Prop 
Submarine 
Teck-Hughes 
Temagami 
Texaco Can 
Texas Calgary 
Thomp Lund 
Tombill 
Tidal 

Trad Fin A 275 | 
Trans Can PL 725 | 
Trans Mtn PL 2,750 | 
Un Asbestos 
United Oil 
Un Telefilms 
Upr Canada 
Ventures 


900 
600 
500 
15,700 
44,700 


130 

10,630 

75 
100 | 
100 | 
1,300 | 
9,900 | 
25 | 
= 


24,100 
1,000 | 


s 


te 


has enabled many Canadian com- 
panies to report higher sales in 
the first six months of this year, 
acute competition in both domes- | 
tic and overseas markets has held 
down profit margins in many 
ceases, As a result, earnings have | 
not shown a corresr-onding rise. 

Although these conditions ap- | 
pear likely to continue over the | 
near-term, most Canadian com.- | 
mon stocks are selling at histori- | 
cally high earnings multiples. 

If earnings are not expected to | 
show any marked increases over | 
the next 12 months, we can de-| 
duce that common stocks have | 
been bid up to their current) 
levels by investors seeking to 
avoid the impact of inflation, 

Genuine prosperity is now ap- 
parently being enjoyed in sev-| 
eral European countries as a re- 
sult of their firm stand against} 
inflation. | 

This has been noted by several 
observers in Canada, and public | 
opinion is reaching a point where | 
the authorities may be embolden- 
to. protect the purchasing 


vigor. 

If they succeed, the recent! 
flight from fixed-income securities 
to common stocks will be re- 
versed. 

Investment sentiment can| 
change awfully fast, and it may | 
be advisable to examine portfolios 
now to see if they have not be-| 
come “unbalanced”. 

Investors cannot expect to 
achieve capital gains every year, 
and the next 12 months might be 
a good period to concentrate on 
protecting past gains and on im- 


proving income. 
7 


* . 


& MacDOU- 

GALL (Montreal) 

In contrast with the U.S. stock 
markets which have ignored any 
injurious implications of the steel 
strike and have preferred to take 
cognizance of much improved 
learnings reports over a wide 
range of industries, Canadian 
stock market action has been 
more selective and rather less im- 
pressive. 

Bank stocks, reflecting the| 
terest rates and expanding loans 
have been among the best per-| 
formers. 

Loose talk of a change in the| 





| illogical but politically popular | 
16% maximum loaning rate may 
| have sparked 
lin their shares, 


some of the action 
but if interest 
rates remain high, bank shares 
have good earnings potential even 
though no change can be made in 
their maximum rate until 1964 
except by special legislation. 

The wave of enthusiasm for} 
grocery chains seems to have run 
its course as the circumstances of 
rising competition and diminish- 
ing profit margins have been 
brought forcefully to the atten- 
tion of the investor by earnings 


profits despite record sales. 


However, with prices now at| 





issues such as Westons, Loblaw 
and Dominion Stores are not un- 
attractive for longer term hold-| 
ings. 

With the Energy Board legis- 
lation passed and appointments to 
be completed soon, it would seem 
inevitable that greater attention 
will be paid to the major units in 
the natural gas industry. 

B.A, Oil, Trans-Canada Pipe | 
and Westcoast Transmission | 
should soon begin a long period} 
of more or less steadily increasing | 
sales and improving earnings. 

Although the time may not be| 


Short Position 


Higher at Mtl. 


MONTREAL (Staff) Short | 
position on the Montreal Stock | 
July 15, 1959 was 
10,770 shares in 24 issues, up 1, 785 | 
shares but down seven issues | 
from the position at June 30, 


Among the significant changes 
were: 
Abitibi 
Atlas 
Calgary Pow, 
Foundation 
Dom, Stores —50 Webb & 
IAC : —50 Knapp + 2,000 | 
Short position on the Canadian | 
Stock Exchange at July 15, 1959 
was 80,375 shares in 29 issues, 
down 12,750 shares and five issues 
from the position at June 30, | 
Among the significant changes 
were: 
Arcan 
Bellechasse 
C, Denison 
C. Halliwell 
Fleet 
Jockey Club 
Montgary —200 
Here is the actual short position 
on the Montreal Stock Exchange 


at July 15. 
Issue 
Abitibi 
Acadia Sugar 
Algoma 
Aluminium 
Atlas 
Brazil 
B. C, Forest 
Cdn. Br, Alum, 

ony 


—50 

200 
—25 
+ 235 


MacMillan B 

A. V. Roe 

Trans-Canada 
Pipe 


140 | 
—100 | 


—400 | 


— 500 
—2,500 
—200 
+ 1,500 
+ 400 


New Hosco —~1,000| 
N, Mylmq. —1,900| 
New W | 
Amulet —4,300 
Orchan —1,100 
S.Law.R.M. —100 


Shares 
1,550 


Issue 

Fraser 
Great Lakes 
Howard Smith 
Inter. Nickel 
MacMillan ““B” 
Que. Nat. Gas 
Roe, A. V, 
Simpson's 
Steinbergs “A” 200 
Texaco 200 | 
Trans Can. Pipe 100} 


Shares | 
200 
600 
100 | 
725 | 
140 
125 | 
100 
110 


Coghlin B. J 

Dom Tar 

Dom Textile Webb & 

Foundation Knapp 2,000 | 

Here is the actual short posi- | 
tion on the Canadian Stock Ex- 


change at July 15. 
Issue Shares 
Barnat 1,000 
Bateman Bay 1,000 
Beliechasse 41,150 
Burnt Hill 


1,060 


Issue 
N. Myima. 
New West 
Amulet 
N. Amer. R.M. 
Northspan 
Opemiska Cop. 
Orchan 


Shar 


wets 


Ending 


| processed by 
| eries increased 26.1% 


July 25 
CARS 
General Motors: 
Buick ..... 
Chevrolet . 
Oldsmobile 
Pontiac 


105 
1,906 
264 
1,123 
3,398 
Ford: 
Edsel . 
Ford ... 
Mercury 
Meteor 
Monarch 


9 
1,288 
96 
816 
91 


| Chrysler: 
Chrysler 
Desoto 
Dodge 
Plymouth ..... 


Studebaker-Packard: 
Studebaker 
Total cars .. 


225 
5,893 


| TRUCKS 


General 
Ford 
Chrysler 
International . 
Total trucks 
Total cars, trucks 


Motors oe 831 


422 


305 
1,558 
7.451 


eeeeeee 


1958 1959 1958 


34 
437 
56 
325 


852 


6,007 
57,045 
10,765 
45,838 


119,655 


8,428 
53,620 
9,934 
40,560 


112,542 


103 
1,361 
235 
569 


1,610 
35,841 
4,373 
22,944 
3,547 


68,315 


1,229 
35,801 
3,926 
16,480 


57,436 


24 
22 
748 
422 


1,216 


4,431 

820 
14,825 
11,650 


31,726 


2,152 
719 
14,731 
13,489 


31,091 


119 
4,455 


5,212 
224,908 


2,422 
203,491 


546 
467 
170 
228 
1,411 
5,866 


23,470 
11,419 
4,678 
8,957 
48,524 
273,432 


15,628 
10,404 


Source: Canadian Automobile | Chamber of Commerce. 


B-A Earnings 


Rise 19.3% 


British American Oil 
earnings in the first half of 1959 
showed a 19.3% increase over 
same period last year. 
factors in upturn were greater 
sales of crude oil, condensate 
gas and gas products. Earnings 
totaled $8,39¢,000. 

Volume of refined products 
sold rose 6.3% 
company’s 
over same 
period last year. B-A’s produc- 
tion of crude oil and condensate 
in Western Canada for the peri- 
od increased 8.3% while sales of 
gas were 15 times those of the 
1958 period. 

Crude oil production in U.S 
operations declined 3.5% in the 


| first half of 1959. Earnings from | 


U.S. operations decreased' 16%, 
reflecting a decline in produc- 
tion and 
costs compared with the first. six 
months of 1958. 

The six-month earnings are 
not necessarily indicative of 
earnings for the balance of the 
year, company states. In 
last half of each year there is 
usually a seasonal increase in 
product demand over the first 
six months. 

Earnings do not reflect tax 
deduction credits 
from Canadian Gulf. These will 
be taken into account at year 
end. 





too far off when interest rates 
steady and a firmer bond market 
provides more competition for in- 
vestment dollars, the strong up- 


| ward trend of the stock market 
does not show any indication of | 


having reached a peak, 


New Highs and Lows 
During the week ended July 25, 





151 new highs and 17 new lows 
| were recorded among the general 


stocks on Canadian stock ex- 


changes. 
there were eight new highs and| 
| 37 new lows. Western oils had one | 
| new high and 29 new lows, 


GENERAL 
NEW HIGHS — 1959 
Alita. Gas Tr Do. 1956 warr. 
Atlan, Accept. Do, 1958 warr 
Do. pref. Gurney Prod 
Auto Electric Indust. Accept. 
Bk. Nova Scotia Do, warr 
Bk. Provinciale Inland Cem, Pf. 
Can, Perm, Mtg. Inter. Nickel 
, Cdn, Bk. Comm. Int. Util. 
Cdn. Chem, Invest Synd 
Cdn. Collieries Do. “A” 
Do. pref. Moore Corp 
Cdn, Cottons Northwest Ind. 
Cdn, Dredge Orange Crush 
Cdn. Food 442% pf. Premier Stee! 
Cdn, Oil 8% pf. Prov. Transport 
Cdn. Wallpaper Que. Telephone 
Comb, Enter Royal Bank 
Consumers Gas Simpson 
R. L, Crain Stan. St, Sti 
Crown Cork Sup. Propane 
Dom, Dairies Do. wart 
Dom. Engineer. Tor, Dom 
Feralco Union Gas 
Gt. Lakes Pav. United Corp, “B” 
Gt. Winn, Gas West, Plywood “B” 
Do. V.T 
NEW LOWS — 1959 
Alaska Yuk, Pipe Jockey Club 51% 
Can. Malting Do. 6% pf. 
Credit Accept Loblaw Comp. “A” 
Dom. Coal Pref. Do. “B" 
Dom. Corset Mt. Royal Rice 
Imperial Life Nat. Hosiery ““B” 
Inter. Paints Pf. Nova Scotia Lt. 
Jefferson Lake Pembina Pipe 
United Principal 
MINING 
NEW HIGHS — 1959 
Atlas Sulp. Opemisca 
Cons. Northland Pac, Nickel 
Int. Nickel Ryanor 
Martin McN St. Lawr. Riv, 
NEW LOWS — 1959 
Anglo Rouyn Gienn Ur, 
Aumaque Grandroy 
Barymin Hugh Pam 
Beatrice Int, Ceramic 
Bordulac Int, Ranwick 
Brunswick R. J. Jowsey 
Cable Leitch Gold 
Cayzor Mid-Chib. 
Chib. Copper Midrim 
Chipman Nickel Rim 
Colomac Nipissing 
Cons. Beliekeno Opemiska Cop. 
Cons, Callinan Pater 
Cons. Sudbury Que. Ascot 
Cowichan Rockwin 
Cusco Territory 
D’ Aragon Un. New 
Decoursey B Weedon 
East Amphi. 


NY 


“Bp” 


Bank 


pf 


Fort. 


OILs 

NEW HIGHS — 19598 
East Cdn. 

NEW LOWS — 1959 
Amer, Leduc Mayfair 
Anchor Merland 
Anglo Am. Midcon 
Asamera New Bristol 
Britalta New Spring 
Calg. & Ed Northcal 
Calvert Prairie 
Cdn. Homestead Scurry Rainbow 
Cdn, Williston Tida! Pet 
Cons. Mic Mac Un. Canso. V.T 
Eastwood “A” Vandoo 
Fargo Wespac 
French Pt, pf West, Leaseholds 
Kroy West, Naco 
Long Point G. 


RENABIE OUTPUT 


Co. | 


Major | 


»| Dominion Funds 


and crude oil | 
refin- | 


increased operating | 


the | 


transferred | 


In the mining group} 


Mutual Fands’ 


Divd, pd. 
cents 
4 


14.52(29.37) 
18 + 1(24) 
5/28) 
16(33) 
27(34) 
70(125) 
10(29) 
21(30) 
1642 (34) 
5.4(11.6) 
12(40 + 12) 
22.5 

22. 


22.5 


z 
a 


| All-Can, Com, Fd. 
| All-Can, Div, Fd 
American Growth 
Assoc. Investors 
Can, Invest, Fund 
| Canafund 
Champion Mut. Fund 
C’wealth Inter. 
Corporate Inv 
Diversified Inc, B 
Dom, Equity I. 204 
Dom, Comp. Fund 
Do. nonres. 


2. % 
8.83 
10.35 


eeu 


9.55 


wwanwoe 7-10 eS 
wow 


ae 
nm Oo 1 OO CO =3 HOO 


16.29 
11,03, 


First Oil & Gas 
| Group Accum. 
| Grouped Inc. (n.) 
| Growth Oil & Gas 
Invest, Growth 
Investor's Mut. 
| Leverage Fund 
Mut, Acct. F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd 
Sav. & Inv. Mut. 13.5 + 1,.5(17.5) 
Sup’vised Amer 6(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup'’vised Inc. Fund 
T.V. Electronics 
Timed Invest, 
Trans-Can. A 

Do. B eee 

Do. C 8.4(20) 6.50 7.05 
United Accum, Fund 12(23) 15.70 17.07 

Paid or payable in 1959, total paid in 
1958 in parentheses 


#Of which 43% cap, gains dist. 


14.2(20) 


(6.5) 
24(32) 
6(17) 

12.27 (23.42) 


95 (22.73) 
9 
(20) 


(3) 
8(17) 
16(=76%2) 
12(22) 
53.6 (97) 


2.04 
4,37 
17.43 
6.37 


in 1958. 


Commodities 


Pre- 
vious 
week 
$24.41 
24.75 
.29% 
374 
0575 
oe 28% 
Weekly Commodity Indices 


| Dow Jones Fut.s 150.21 149.75 
|U, S. Labor .... 119.2 0119.4 


Monthly Price Indices 


Pre- 
vious 
month 


Same 
week 
last yr. 
$23.00 
31.50 
26% 
46% 
0580 
14% 


Latest 

week 
Cattle ,.sssoscees $25.50 
Hogs 
Copper, 
Coffee, 
Sugar, 
Hides 


Ib 
raw, 


159.71 
119.3 


same 
month 
last yr. 


Latest 
month 
| Canada (D.B.S.): 

| Retail C.P.1.* 

(June) ‘ 
W’sale (May) ... 231.2 
C, F’m Pr.* (May) 218.8 

U. 8. W’sale (Mar.) 119.6 
Gt. Br. W'saile+ 
(Mar.) 


125.6 
231.2 
213.7 
119.5 


125.1 


229.8 
119.7 
111.6 


111.7 111.0 


Cattle-Steers, good up to 1,000 lb., to 
price Toronto, Copper-electrotypes, New 
York. Coffee No, 4 Santos. Spot 
Sugar 96 degrees centrifugal c.i.f, 

*Base years 1947-49= 100. 

¢Base years 1924-26= 100. 

¢Base year 1954=— 100. 

sRevised 





Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Geverament of Canada Treasury Bills— 
Due Oct. 16, 1959, and Jan. 15, 1960, $155,- 
000,000. Issued July 17, 1959. Sold at $98.723 
to yield 5.19% and $97.377 to yield 5.40% 


PROVINCIAL 
City of New Westminster, 
by Prov. of B. C.) — 5%°% debentures, 
due July 15, 1962-81, $3,500,000. Issued 
July 15, 1959. Sold at $06.377 to A. E 
Ames & Co, Ltd., Dominion Securities 
Corpn. Ltd., Wood, Gundy & Co, Ltd 
Canadian Bank of Commerce and Royal 
Bank of Canada 
Province of Ontario — 512% debentures, 
to mature Aug. 15, 1969, and 1979, $50,000,- 
000. Dated Aug. 15, 1959. Offered at 
$100.00 and interest to yield 5.50% and 
$98.50 and interest to yield about 5.62% (no 
accrued interest in respect of debentures 
purchased and paid for on or before Aug 
117, 1959), by Wood, Gundy & Co, Ltd., 
McLeod, Young, Weir & Co. Ltd, A. FE 
Ames & Co. Ltd., Bell, Gouinlock & Co. 
Ltd., Dominion Securities Corpn. Ltd., 
Mills, Spence & Co. Ltd., Royal Securities 
Corpn. Ltd., Midland Securities Corpn 
Ltd., Cochran, Murray & Co, Ltd., Harris 
& Partners Ltd., Burns Bros, & Denton 
Ltd., Dawson, Hannaford Ltd., Equitable 
Securities Canada Ltd., Gairdner & Co 
Ltd., R. A. Daly & Co. Ltd., W. C. Pitfield 
& Co. Ltd., James Richardson & Sons, 
Bankers Bond Corpn. Ltd., Collier, Norris 
& Quinlan Ltd., Fry & Co, Ltd., Matthews 
| & Co, Ltd., Anderson & Co. Ltd., J, L 


B.C. (Guar, 





Graham & Co. Ltd., Bartlett, Cayley & Co. | 
Cathers & Co., Charles H. | 


Ltd., Brawley, 

| Burgess & Co., Flemming & Co 
wyn, Stodgell & Co. Ltd. 

MUNICIPAL 

Town of Fort St. John, 

debentures, due June 1, 


and Wal- 


B.C, 


Change | 
To Date | 


34 1974/76. 
33 — 
1959 . 

1960 


June 
Mar. 


962 
95) 
88, 


Dec. 
May 
May 
Oct. 
Apr. 
Dec. 
Sept. 
Sept. 
Sept 
Dee 


+e 


902 


Jan, 


Cdn, Nat. Railways: 


Jan. 1961/66. 
Sept. 1964/69 
Feb. 1961/63 
Jan, 1964/67. 
Feb, 1972/74. 
Feb. 1981 
May 1977 . 
June 1975/77 


bg 
21 


ou ee eee 


85. 
84 


Vvewnrnne 


Unlisted 
Industrials 


Adams & Co.) 


(Compiled by McDonnell, 
Ltd., Torente.) 


July 27, 1958 


Anglo Can, Tel, 
| Arcan se 
| British Newfoundland esese 
| Brinton Pete Carpet 
| British Mortgage & Trust , 


| Cdn, 
| Cdn, 
| Cdn, 
| Cdn. 


British America Assce. ... 
Admiral Corp. 
Canners B 

Corp. Management .. 
& Foreign Securities . 
Gen. Insurance ....... 
Cawthra Apts. .....esse-++- 
Cent, Canada Inv’'s, 
Commercial Life 20% paid 


Cdn, 


| Commercial Finance ...... 


41.64 | Dom. 
6.28 | Dover Industries 


10.62 | Eastern Trust ........ 
4.75 | Essex Packers common .... 


| Gt, 


2| Hart Battery 


Concourse Bidg. v.t, .....- 
Copp Clark 6% pfd. .... 
Crown Life Insurance 
Debenture & Secs. 5% 
Dom. Can. Gen. Insurance . 
Dom, Life . 
Linseed Oil units ,.. 
Do, 6% pid. ....scccece ee 


+seeee 


Do, pid, ....cccccsescecs 
Excelsior Life . 
| Fruehauf Trailer warrants . 
Goderich Elevator . 
Granite Club 
Brit, & Can, Inv. com. 

Do, pid. 

Grest-West Life . 
Guar, N. Amer, fully pd. .. 

Do. 20% pd 
Halifax Insurance 
Halton & Peel Trust .... 
(1957) units . 


| Hees George $6 pfd, ....... 


Industrial Life .... 


| Industrial Mtge. & Trust .. 
| Ingersoll Machine 4% pfd. . 


Ingersoll Machine & Tool B 

Jenkins Bros. ..........++++ 

Lambton Loan 

London Can, Inv, $3 pfd. 
Do. A. 


| London Life Insce. 


228.3 | 


Lord Simcoe Hotel “Ar. 

McCarthy Milling A 

*Manufacturers Life . 
+Do. 


: | Maritime ‘Life’ eae 


| Meadowvale Development . 
Monarch Life 


| Mindustrial Corp. 


Morrison Brass .... 
Mutual Finance Corp. pid. 
| Nat. Life 100% pd. 


| Park Lawn Cemetery 


Pembroke Electric Light ... 
Phillips Electrical 
| Prairie Royalty Trusts . 
Prudential Trust . ‘ 
Scott Misener Steamships ee 
S.K.D. Mfg. 6% pfd. 
Sovereign Life 25% 
Standard Fuel pfd. 
| Steelman Gas 

Teleflex Ltd 

Tor, & London Invests. ‘ 
Tor. Medical Arts Bidg. ... 
Trans-Canada Freezers ..,. 

Do, warrants 

Transportation Bldg. Mont. 
Triarch Corp. 


| Universal Cooler 6% pid, i 


Do. B pid, ...... 
Waterloo Mfg. 
Waterloo Trust ° 
Westcoast Transmission .., 
| Western Assurance . 
Western Life 25% pd. ...... 


*Pledged for sale to company. 


+Unpledged free shares. 


Base of price quotations is as follows: | 


Raw | 





! 
54% | 
1960-69, $35,000. | 


Issued June 30, 1959. Bought privately by | 


| A. E. Ames & Co, Ltd. 
Town of Middleton, N.S, — 544% deben- 
tures, due July 1, 1960- 74, $72,000. Issued 
|} July 9, 1959. Sold at $97.23 to Cornell, 
| Macgillivray Ltd, and Bank ef Nova Scotia 
| City of Cranbrook, B.C. — 542% deben- 
tures, due July 2, 1960-69, $77,000. Issued 
July 13, 1959. Sold at $95.21 to James 
Richardson & Sons and The Imperial Bank 
Town of Orillia, Ont. — 6% debentures 
| due Aug. 15, 1960-79, $171,500. Issued July 
| 14, 1959. Sold at $99.21 to Merrill, 
| Pierce, Fenner & Smith, Inc 


Saguenay Power 
‘Income Lower 


| MONTREAL (Staff)—First half 
net income of Saguenay Power 
| Co. and subsidiaries was $701,123 
| ($805,540 in first half 1958). 
| Aluminium Ltd. owns 93.6% 
of the common stock, 

| Here is 
statement: 


$ 
1958 
6,330,156 
2,898,489 
577,085 
440,793 
140,333 
391 403 
409,171 
948,008 
805,540 


$ 
1959 
6,341 303 
3,061 ,327 
518,239 
453,450 
122,096 
370,657 
409,171 
949,432 
701,123 


6 Mes. ended June 30: 

Oper. revenue 

Less: Oper. exp 
Taxes other thon inc. 
Depreciation 

Add: Other income 

Less: Int, on fund. debt 
Amort. of contracts . 
Inc, taxes . 

Net income 

| Net 


Lynch, | 


interim consolidated | 


81 
$2) C’wealth of Australia: 


998) 4 Nov. 1970 ... 


79) | Alberta Tel. Gtd.: 
pa 4) July 1976/78 


-- British Columbia: 
3 June 1964 ... 


ori Pac. Gt, East. Bly. Gtd.: | 
42 Dec, 1967 ... 


|\Man. Hydro: 
|S July 1976/77. 
$,|Manitoba: 
853} 3 Oct. 
|} Nova Scotia: 


974) 42 Dec, 
944 54 Feb. 1977/79. 


| 4 
ss | 


1962/63. 
1966 /68 
3 1963/65. 
3 1977/79. 


| Ont. Hydro: 

| 43 Nov. 1964/67. 
8 87h) 4 Apr. 1966/68. 

| 5 Apr. 1974/77. 
43 July 1966/69. 
4 Jan, 1974/76. 
52 July 1979 ... 


Nov. 


Prev. Govt. Bonds Jan. 


83 90 
865 88) Quebec: 
| 423 Jan, 1974/17. 91) 
94) Quebec Bydro Commission: 
| & Nov, 1980/62. 912 933) 
Saskatchewan: 
| 44 Nov, 1974/76, 
| 38 Oct. 1962/65. 


93, Newfoundland: 
95 | 4i July 1962/64. 


Municipal Bonds 


July 28, 1958 


92) 


1965 ... 3 


XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signol light. Converso- 
tion is private and confidential, yet 
you Con reply from across the room, 
if you wish. For complete infor+ 
mation about this smooth, efficient 
system— 


83 
90 


1975/77. 91i 


93 cer 


‘na 
84 
87% 
84 
93 
90%, 
94% 
97 
84'4 
838 
89 
82'4 
85% 
864 
78% 
dal 


Calgary ..... 
Edmonton .. 
Halifax ..... 
| Hamilton ... 
| Metro. Tor, . 
Metro. Tor. . 
155| Montreal ... 
4.35 | Moose Jaw . 
= Ottawa 

| Regina ... .. 
| Saint John . 
| Toronto ‘ 
Vancouver .. 
| Victoria .... 
| Windsor . 
ees 


"69 
"69 
"66 
"67 
‘17 
"78 
"18 
“60 
‘63 
‘o4 
"65 
68 
"69 
"68 
"715 
‘69 


82 
82 


Bid Ask 


33.75 34.7 Call or Write 


EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bartlett Avenve, Toronto 4 


LE. 1-9961 
National Sales ond Service 


SESRSSSaS3 


o 


wiaal 
15.50 


ya Se 


oc 


Yas 


See Our Exhibit at the 
Canadian National Business Show 


625.00 


Saravevarvaauagaun 


= ta a3 
S 


wi 


Gold Bare Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Terento. 





AIRLINE APPOINTMENT 

Ronald N. Bassett, has been 
appointed manager of American 
Airlines’ new regional sales office 
in Montreal. The new office is at 
4824 Cote des Neiges Rd, 


200.00 
Canadian kilo bars of gold approxi- 
mately 32 oz, each 


July 23, 1950 


Bid Asked 
per oz.—— 
| Latest week ....csssseees $33.71 $33.90 
| Previous week . $33.70 $33.80 


UCN SHOLEROUEALNETORERRArENETHOETTDCHOAEDURDAEDASHOTEDE EMC 


— 


ANNOUNCER, EE. 


CONTINUED EXPANSION AT 
STANDARD WIRE AND CABLE 


204. 60 | 
1.40 


Ashiey & Crippen Ashley & Crippen 
G. W. VOGAN G. V. TAYLOR 


.... | Expansion plans at Standard Wire and Cableslimited have prompted creation of twe 
15.00 | new vice-presidencies, Standard president Edmund S, Rose announces the appoint- 
230.00 | ment of Geo. W. Yogan Vice-president in charge of sales and Geo, VY. Taylor 
Vice-President of manufacturing operations. 
a Both Mr. Taylor and Mr. Vogan joined Standard Wire and Cable Limited at the 
| 
2 } 
74.00 | 
6.75 | 


5 


| time of the company's founding and have played essenticl roles in establishing 
Standard's position as an important producer of wire and cable for the publi¢ 
utility and construction industries. 

Mr, Vogan has acquired intimate knowledge of Canada’s wire and cable market 
115.00 | throughout a 24 year wire sales career. He is well known the industry from 
| coast to coast. 

50 Mr. Taylor's wire manufacturing background extends over 20 years. In his 
_, | career he has established a reputation for original design of wire and cable products 
50 | and of special-purpose cable making machinery as well. He originated certain cables 
00 | in common use today. 

Standard Wire and Cable Lid., 70 Wingold Ave., Toronto 19, Ont. 
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Canadian Broomwade Compressor, in widespread service with the Canadian National Railways. These compressors are 
supplied with the option of Standard 87 nim, Gasoline Unit shown or the 23CV Diesel Unit illustrated below 


LOW COST, HIGH PERFORMANCE 
INDUSTRIAL UNITS BY STANDARD 


are powering every type of Canadian 


industrial equipment 


Standard’s Industrial Power Units have been chosen 


for so many widely varying industrial applications 


because of their low initial cost, 


minimum mainte- 


nance costs and optimum performance characteristics, 


A high output in proportion to weight and fuel con- 


sumption makes them especially suitable in applicae 


tions calling for mobile power units. Standard manue 


facture a series of engines both diesel and gasoline, 
with outputs varying from 18.0 b.h.p. to 85.0 b.h.p. 
You are invited to write or ‘phone the Standard 
Industrial Division for full information and technical 


Mr. Marion was elected o director of the Vig advice and assistance. 
Ontorio Chamber of Commerce at their 
lest onnuc! meeting and was recently 
appointed to the executive committee of 
the Ontario division of the Canadian 
Manufacturers’ Association. 


$0 adews 3.83 
rerial Oil =~ ne 
-ust Accept 
it Nickel 
Interprov P L 
Irish Copper 
Iron Bay 1,100 
Jacobus 12,400 
Jockey C Wis 500 
Jonsmith 3,000 


ViolaMac 
WalkerG & W 
Westburne 
West Cdn Oil 
Weston A 


Portage Is. 
Que. Lithium 
St. Law. R.M. 
St. Maur. Gas 
Steep Rock 
Trans Mtn, 


~ 


During June, Renabie Mines | 
produced gold bullion to the value | 
of $94,640. Total of 16,348 tons 

were milled during the month 
wee with recovery averaging $5.79 per 

Higreavee 200 tOn, 


600 
2,175 
250 
4,300 


$332353 


MAPLE LEAF MILLING CO. 
has issued 280 shares under com- 
pany’s employees’ incentive stock 
option plan, raising number out-| 
standing to 529,724, 


The Stenderd 23CV Diesel Unit 
Weighs only 590 tbs., yet has @ continuous rating of 
43.5 bhp. at 3,500 ¢.p.m. This unit powered the amail 
earriere used by Sir Edmund Hilary in his recent 
@xpedit.on across the South Pole. 


1, 


STANDARD MOTOR CO. (CANADA) LTD. 
Industrial Division 
496 Evans Avenue, Etobicoke, Ontario Telephone CL 5-2356 
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August 1, 1959 THE FINANCIAL POST 23 
wia” ae ae ’ Advances and Declines 


xWayne ii 18 Secets inciimeniipseetiemsmmam 
xWebb Kn 380 390 w Ne No 
xWeedon 21 215 | Weet ‘. w 

Welltn 70 «.. | Ended ps Downs Chonge ps Change 
xWernr 91 10 | June 12 ...... 484 184 114 108 


xW Mas p25... 
xWapec 13 (3 June 19 . 2.485 523 192 93 
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ontrea' ec, } o 5 p i a 
| 
| 


ae ee 2 
~- 
— ~ - 
UN SBHOWF AAI BW eb 
- 


” * 133 133) : Brilund 
Do 5ip 5ii Cr Cork 2 | Jeffersn 71 78 Dow 930 970 Anaconda 80 100 Mill Creek 14 15 
duly 20th, 1959. LIMITED 


P 
. - xJellicoe 12) 13) Asamera 120. Mollusca 11 15 Bruce ; 
BC Forest 15; pe xJoburke 12) 13 Pge Her & 324 | Barons O 34 3% Monarch 24 3 | Brunette 
BC Pk A 16) r Zell 532) x3 Club 240 245 | XE : 4) BashawL 6 8 N Richfld 4 5 Buchell 
WINNIPEG — MANITOBA pepe, 2? Do (Ca) 3 | Johns-M 55 S54 a: | Blue Cr 21) 22 New York 10 15 | Camdeck 
y 7 | Cc Pow 38 xCrowp } : ram } ; : Cam’ren 
THE HAMILTON COTTON || 0S 0 BC Ph” az 454 Crow” 11, 18h) Xyonsmith iss 30 *Parbec 44 3 | Catieton 5 | Nuco Pet oh 10 | Camray 
P Brooke p 174 .. X-usco Bas Journ Ott 26) 30 ae ne 1) 15 Ranch O 11 Cn-Fer ; 
MPANY, LIMITED | NOTICE IS HEREBY GIVEN that; ZBroul R 3 xDaer 20-31 | SSowsey. $4 go XParker 320 3 Century ‘3h 4 RangerOi6 ..| CRAC 16 
COMPANY, be oan Brown 4) 142 Diex p 82 881) Xyump P ig 2 Pater Juris. 23 Ratew Pet 6 CAM 3 
| a dividend of Twenty-five (25) cents) Brick A 12) 14 XD'Ara 27 3 xJupiter 200 as 6FemeM Cone a 50 100 Royal Cdn Castlebr 5 
NOTICE OF DIVIDENDS |@ share bas been declared on the Do B 423 470 xDeC 17) 20 | FOP SS 2a, “3, Dow can din 38° TY: eubuwes 15 Cn Man ‘5 
b that the fol- |Class “A” stock of the Company! xBrnhrst 5 6 xDeerH 18 191) Do w 495 520 *Pato : Som tabs 250 Sage Oil Cont Hil 7 
Notice is hereby given tha e | b 1959 Br 53 6 XD’Eld il - , , xPymst 20 7 Chellew 5 
Jowing dividends have been de-| payable on the Ist September, 19 Se oss onsite 88 | Kelvinator 95 93 Xpte Exp 15 a 2 1 oe 616 es : — 
xBrnswk 5 < : } j ? ‘ Sz : ara rofino 
clared. | to shareholders of record at the ae «Dev P 110 115 xKenville 6) 8 Dynme P 150. astex : 
3 


pw 
- 


mun 
i re - : 
Boar wuannandasu 


xPriess 23 : > . 

S wsiness on the 15th August, 12) -— Kerr Add 203 20j . | ECdn Gas 53 6 Share 4a ss Clinger i Ortona 

On the outstandin % CUMULA- | } | Sos, mor iy . —— aa or on ~ = xKilembe 325 330 = p e . | Edoran 4? Silver City 4 os nite : =— 
. 2 2 . 2: . yiumMmor 
TIVE REDEEMAB k PREFERRED | Bld Prod 38) 3 D Pete 10 10% De B P 3 zy Pamns 331 3S | Golden Sat ‘51 years * | Columbn i Parmiee 
SHARES of the Company, $1.25 per) By Order of the Board, | Bulloch A 6 6) Domi Dow 4 4 -DOP MS .. | Goisspike 4 7 ‘Suen Comstock 4 Pascalis 
N ber 16th, 1959 Dominion - > PCJI 30 303; Zoe SP Transfield 2 ln : 

share, payable November JACK L. MacDONALD Do B St .; DaAng 535 .. xKil Cw 150 155 are) de Kenare Pet 4 44 Fansise : Con Cp 13 Pax nw 
to shareholders of ewe at peewee / Nengters coieamie xBunk H 7 9 a. ! oe. xKirk M 48 50 _.DO'P 983 100 Keno Oils 12) 15. Tri-Zone 34 Cone: es Pelangio 
of business November 5th, 195 “ sul urling 19) 20 


‘ xPmop 110 : 7 , »20 2 Cn Fred 20 Pick 
; D Brge 234 232 xKirk To 9 11 Kroy 42 Tnr Valley 2s n Fre ickering 
On the outstanding COMMON| Winnipeg, Manitoba, Sane 133 ., D Coal p 5 Si; xKroy 44 50 Xberron 2 


P 63 7h W Warner 7 10 Crack S$ 5 7 Picton 
1 July 23rd, 1959. Burrard A 7 7k Dp Corset 18 18) Labatt 30 4630) ee 128 130 | et . t Crodell 3 Pin P 
Nee a Scntnter ist, 1055 | Maroc: xCable 13 16) Dp Deir 12h 13|| ‘Labdor 272 2a, *Setrol 167 170 | Canadian Stock Exchange | c 
are, payable Septe 


: C Vauze 90 Pitchvn 
—$_—_~< OO xCadmt 20 21 Sop 3 Lfge A 9 ‘gj xPhil 93 100 
to shareholders of record at the close xCalalta 66 68 : 


27 INDUSTRIAL Craibee 33 : Prudent 
D Elec 125 i3}| xb Cin 101 103 PREM tet ie) Abitca L 47. 49 Beauce Pl 83 86 | Croydon 2 Que} 
of business August 10th, 1959. Cald ip 21 26 Dow 900 975| xk Dut 35 9g Eck Cr 103 104 . 


i ; 5 Quest 
al xPit- Bldg Cort 11) 15 Bllechasse 51 53 Deriac 
} Cal Ed 24 «243 | xLkind 290 295 *2it-Or 7 8 r 1 — + Guest i | 
By Order of the Board. INTERPROVINCIAL ~ Cal Pow 94% 954 7 . a. | oo xPlace 16 118 | ane pid 12h Belle-Chib § ., | Despina 1 Raglan 
E. GLOVER HOWE, | Do5pil0l_..  Fdry 49 493 xL Osu 263 29 * . =" eee ois Dom Ex 33 35 Rand M st 
eee ee | ZGalv C 350 31 Do p ot smh xi Shor 520 625 pore” Ge Blue Bonts Calumet Ur4° § | Dumont 70 —_* T WILLIAM WINNIPEG 

» D Ins 246 310 | x as 

Dated. at Hamilton, Ontario, 


vay . sk 64 «7 D'Vgn “CS Redcon 
7 , ‘ Pow R 364 37 | Raceway 10) i Canalas' 
duly 21st, 1959. Notice to Shareholders Sinn RL tet a = st i 7 T » a pnd xP Rou 5 | Btfly Ho. 200 2: Canorama 25 30 | Durham 4 Redruth 
ic ‘ ? 4 . 


+ 1 . C n li Rhylit 
DIVIDEND No. 1 Canada Do p 45 49 | xLamq 315 33 Pow Cp a : © Arona 100. ' Soe 2 16 Echo ind 1 i Richgrp b 5h] GRAIN DIVISION 
yIDED °, 17 : = ‘on xPrairie 240 : : : j 
xC Bread 350 Dosco 26t 2in| xLanda 230 240 XBT. fis 42 Cint Inv 19 .. Cartier 42 4: E Bon 2 4f Rote 1m im Grain and Coal Merchants 
NOTICE is hereby given that a Do B 551. D Strs 702 «71 xLat Am 38 fran? iss ~ Do pfd 381 Cen Man. 44 | Ego ‘ 16 § 
quarterly dividend of fifty cents Cc Cem 32h. 3 D Ta: 193 192 L, Sec 2% 2% = 6SP Iron a CPr&P 7 Chipman 1 Farcroft 1 Romar ; 5 Country and Terminal Elevators 
per share in Canadian funds has Do p 28 | 2 Do p 19% 20 Laur A 13, 15 <Pres El 140 15 C Silk A 200 ‘ Chib Cop 16 Flicka Rugged 3 
been declared on * outstanding CCC Ston 154 D 11 11h ~s a, 21) yPrest 590 Catelli A 38 a. : ne F 7 meer 
capital stock of terprovincial C Foil 23) op 130 . 0 214 Price Bro 83) 26) Cinzano A 170 -on Bi-Ore zateway : Salmita } 
Sipe Line Company, pasabie on || CoN Zt 24 xdonai “toi iin| xtettch 138. 136 Price Broa amy ComweA io iio E'Monnas ss 10| Gan Cop 3 4 Sheldon it 13 | Uf STEAMSHIP DIVISION 
September 1, 1959 to Shareholders C Fdry A 27k Donoh Br 15) : xLenc 10° 12 xPros A 70 75 | Do pfd 32 C Que Yell 64 Glenbrk 6 7 Shield 3 § 
of record at the close of business C Fndry. 83 Dow 45 47 — a ni . Prov Bk 4023 414| Crain RLn22j 23) Dolsan Glencona 1 Sladen Q : Carriers of All Bulk ee) 
on August 7, 1959 Cl Fdry 313 : Dup Fr A 7i LL n 192 - xProv G 275 280 Dav& FA ‘ Doves : | a. Ec : ae Se 4 
By Order of the Board Do 44 92 xDuvan 18 LobGro 115 165 Frov Tr 148 142) Dom Eng 20 a 54 € ya 9 1 ane Eee 
, : C Life 2163 .. XDuvex 8 & on? 303 Do pid 43 E Koot P 113i an ; 30r lk 2) Snow 
Toronto, W. A. HARE * Mach ° xDynam 152 15% Do 1 p 282 29% P Feralco I Fatimo § x Gd Maq i il Snow L 
July 72, 1959 Secretary S Mat = E Wood 150 175 Lob B p 30) 30i oat nek = Freiman c 35 Fontana Goldyke 1 3 Starlight 
Do p ‘254 Do. A 170 Do 2 p 51 a, xQ ‘Chib 373s Horner A 26 Fundy Bay 12 hb} GovGold : Sun Bear : 
xCO Lds 144 xE Am 8 LobCo A 30 301 19 Cop 20 23 Hub Fit 6 Gold Age 52 | Halmon 1 Thorner 31 
Do w 60 E Koot 7h Do B 31 «32 


Do A s Gui-Por U 13 | Hornfit Tower 
CPA 551 xE Mall 136 Do p 41°42 *@ Lab 5 | y Paints A 5 Hiller Col 275 300 Hot Min 


i : Tresdor 8 1 
xe Sul 2 | tobaA'w i 13) x @ Lith 45 a0 | TORE” ig | Int Ceramics “12 | Hub U 3 URidge 9 il K. A. POWELL (CANADA) LTD. 
co Perm a Easy p BE 2aen - 1205 15% xQ Man = ; Inv Found 41 5 KontikiL 7 8 Hubert , Un Pr 340 , 

C Saf 4p Wi 92 Econ I xL_Hos 130 150 xQ Met = Do pfd 51! j Lingside c 4) Hucamp il 


Ungava 34 
xCSO w 80 Eddy 5 Do A 450 495 Qn Gas 168i 


8 Lambert A 13. 134 Lithium 124 indoeen Viking {21 GRAIN SHIPPERS AND EXPORTERS 
xCS Pet 390 Do A xLIP 15 17 Que Pwr 41) Do B 13 Mid-Chib 


40 45 | Int Mt 26 30 «~Wadge is 1 GRAIN FUTURES 
CSI 6 Ed Ma 3 3 xLng Pt 48 52 xQunst 164 (17 Latonia In 24 Mogador 11 Jamaica i 1 Watson 18 
Do > 2 xElder 154 15 xLorado 234 25 Quem 11h Lendon C 114 Monpre 15 


Jean L 10 §6Wesley Bi 
C wre A ill xEldr 33 ee. Quin =“5 5, | Melchers D8 10 gn = © Jerome West RL 4 Owners and Operators 
i xElectr C 98 xLouvi : o ig ‘ Do pfd i44 1 N Forma | Kamlac 7 5 Westf'd 20 ahi : 

| DoB ist Electrolux 182 L St. Law 32 34) xQnto 11 12 | we Refrig 40... New JackL 6 KB Mng +: aan. Fort William Terminal Elevator Co. Ltd. 
Canadian xEl Sol 10 Lown 28) 29 xRdior 9% 99 | Mt R Dairy 7 N Pacific 99 10 | Kendn P Y Davd 15 and Powell Transports Ltd. 

| xC Ast R Em Life 61 xLyndh 14 144 XRainv 18 21 Mt R Rice .. N S'Tiago 54 fi) Kenog OmLs 

| C Baks_ 61 En & Htg 9 | xLynx 11} 12 xRanger 166 175 | Mussans_ 11) N Vintay 5 54) Langis BC Oil 1275 1400 
| c a C 65: Do B 315 .. | XMacas 295 296 Rap-Gri 16) 0 163 


c os ote, i siete ee Re 2 | mater om Ew Ae | Laronee Do vt 850 1000 Head Office—563 Grain Exchange, Winnipeg, Man. 
: a e ae § 5 


COL. O. H. BARRETT, O.B.E. PETER PAUL SAUNDERS 


The election of Col. O. H, Barrett, O.B.E., of Montreal, and Mr. Peter Paul Saunders, 


of Vancouver, to the Board of Directors of B. J. Coghlin Co, Limited is announced 
by S. H. Dobell, President. 


5 
315 


x 
Si a 


SEGRE 


& COMPANY, LIMITED 


Awww wv 


VANCOUVER, 8.C. 
Pac Atlic 350 Nocana_ 10 il Lrndona C Delhi 168 6% 
a i Real 9 : NA R. 4 10 | <i " . . “see 
a oP, ist it) De® 100 eee ee Be ee oy Obalski 104 115| }aToma C Sup *1875 1625 Affiliated Companies—Fort William, Ont., Montreal, 
GIVEN that the Board of QUARTERLY DIVIDENDS as on xEurka 224 xMacfie 11] 12 xXReeve 112 120 ; 


; | Paul Ser St 7) Opemisca 27 29 LE i . maewas “32 
Directors has declared a The Board of Directors has de- Do Bw 85 xEx All 11 Mac L A 22) 23 Reich Ld 39) 391) Pwr Crp 1 43 Partridge 12 20 | =pn arves 


Que., Vancouver, B.C. 

| Lake B i N Su 1530 160 

C CanA 15) Falcon 30 | xMacL 113, xRenab 127 138 | Do 2nd 79 Paudash 59 60 Lassie 1 © Smky 1 

dividend of 6%4¢ per share clared the following dividends | C Cel 244 Fam Pla 22) 23 ‘Mee A ve - of Prem, Steel a Pennber a = tun te. Paige P 10-12 
, for the quarter ending Septem- De $175 3 ae. a xMadsn xRio R 1 11 | so watt Js 1 Por Prime 6 6) P Dover 3s «| 
for the quarter ended ber 30, 1989: C Chem Wi Do w 5 xMagnt s tS é 103 as Do A Pecteee 68 % —— —_— 

| xc Cc F: 460 | Magnum : . Reitman’s 37 warr 
August 3ist, 1959 on all Dividend 2 = i cat Maher xRix % 


: Renold A Que Cobit 162 165 mpan N i 3 
Cumulative Participating Se? Sue | _Do > 81 xFatima 57 Mailman Robtsn J 164 Sangamo Que Smelt 20 214 Co pa y A leet ng 


aaieas | C Convrt 425 ves Fire 30 § ine 3 — = 17% == &s 2 — Se oan au Date Company Place TH E DO M : N I Oo N OF ANA 

| 35 3 3 Malart 1 13 »AD 4 2 ‘ 125 . ? : 10 | : Cc DA 
Class “A Shares payable $1.02 ot tant oa , > Pa xMan U Do 2 p 178 17% aatee Bro 5 $ Dufault 13 14j | July 30—B.C. Packers Ltd. .. Vancouver 

31 tt the share- 1.045 i ae Ee aoe “Fue 5 : M Su p xRobin 200 415 | Tr Can Cp 281 Std Gold 11 .. | July 30—New Superior Oils .... Calgary G ROU Pp 
August st to ari 1.075 C Drn S$ 121 De p xMan Br Do"p 100 Unit Am A Ili Sunlock 25 ' | July 31—Asamera Oil Corp Caigary 
holders of record at close 1.2625 ly, Dop i Fitting 6 MLG : R Little 14 14) Do B il Tache L 134 15 | July a - Command Metal M 
| : il MLM 17% Do A 164 19 Do VT A 11 Tazin 16 . | Au 6—Can. Packers . 
yor yetee a Bi ; C Dre 31 at De A a ot eS SS) ee Oe gS ee THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
. . hese ~« + | “C Eagle 10% Ford US 74% xMralgo 23 25 xReckwn 33) 35 Prop UPP 331 Trebor 44 5) | Aug. 7~New Continental Oi! .. 

195%. Transfer books will Commen ... +++ 45 Do B 103 Do A 182 | xMarcn 9 9, xRky p 3 91| Waterman $i 5) Valor Lith 6 7 | Aug. 12—Neon Products of Can. 
be losed ; | All dividends are payable on xCE Gas 226 Do B 182 | xMargid 12 14 Roe AV 108 10)| wWindsr Ht! v rd 27 3 
not c . 


Ss angua Vancouver THE CASUALTY COMPANY OF CANADA 
Cc Foks 3 Found 143 | xMari 120 122 Do p i % Wood Mfg . 39 Virginia M15 17 | Aug. 15—Bunker Hill Ext Toronto 
or before Septernber 30, 1959 te 


; . 20—Cdn. Wallpaper Mfrs. .. Toronto 

i ae xFrne é xMrtin 38 39 «Rolland P 333 35 MINES—Cents Wendell 3h 4 | Aug AM AUL-CAMADIAM GROUP 
F e Mase-F 153 154 Do pfd 75 83 Alscope Ris Westville 7 8 | Aug. 2—Dom. & Anglo Invest. Corp, 

By order of the Board —e of record August .. Frei p = Do p 120 130 xRowan 7 §& | Ameranium 4) OILS—Cents 


> Do p 350 Do $i p 110i 110t Roy Bk | 89 90i/ “Anthonian 7 Biuewater 38 41 | Sep. $—Sheraton Corp, Boston, Mass AUTOMOBILE * FIRE - CASUALTY 
ink } xFrbshr 217 xMatat 122 13 oy 10... | Arno 54 Bonn’lie | 
A. H. Pinkham, C.A. oe ‘ De db 79 Maxw 5 5 xRoyalit 770 780 | Atlas Sip 120 140 Castle Ol 8 81 . HEAD OFFICE: TORONTS 
Secretary-Treasurer. Futurity 47 80 


Frue 7 71| xMayfr 141 150 Riite p i9 19 | Aug Expl 35 i | 

igh Gatin 2 i xMaybrn 14) 16 Russell 11g 112 Aull 10 Gaspe mn} Bond Tenders ro yy METROPOLITAN TORONTO « sors © KITCHERER © LONDOH 

Dated at Vancouver, B.C. Do 5 p 994 102 | McB p 2 13 zRyenr 2 3 Baker Talc 9 Gateway 4 as} by Saeenc same ei tie si AWA © =m MONTREAL © CALGARY * VANCOUVER » WIRNIPES 
} McC : | Ban e Israe 2 . . , Governmen PoRT SPAIN, TRINTDAD KINGSTON, JAMAICA 

this 3ist day of July, 1959. ae Tl eel ; New SprC 4 5 | Canada Treasury Bills — Payable On. 2, 30, e 


600 Geco M 17% 18i| Melint aS aT Do. P. i 183 Barvallee 5 
" AST | c u G Bak S % xMKen » 32) oS i Bateman 47 Quebec Oil 5 5) | 1989, and Jan. 28, 1960, $155,000,000. Dated 
See ees er eee tes c = Mae my G Dev ist 191 xMMar 3 Si xSt Ma La 130 Beatrice 5 Sis Titan Pet 78 7? July 31, 1958. . 
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Range 
1959 


Figh 


THE WEEK’S QUOTATION 


Quotations here listed are the official, exchange prices for listed stocks including curb market 


For unlisted stocks, quotations by 
cannot actept any responsibility for these quotations. 


quotations. 


{ Range 
1959 
| High 


Div. Y'ld) 
R'teJul24 ‘ 
Low | $ %\| Company Sales 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 23 


|Canarama 
| . pref. 


il fa 26+ es Capital Estates" : 
32).. ./Carling Br. Alta. 
ra Do. V.T. ~ 2 

J. B. Carter A .. nil 

Do. B .. nil 

atelli Food A . nil 

= Do, B ...%-s0008 §©niil 
2.6)Chart. Trust .... 55 
4.2)Chateau-Gai ..., 725 

.}Chrysler Corp. .. 100 


nil 
nil 
nil 
700 
700 


Industrial Stocks 


WEEK ENDING JULY 2, 1959 


Div. Y'ld Last Week end Close ( 
R'teJul24| s July July 2% or ..|Cinzano A nil 


> . les 17 > Latest : 5 , «+| Do. 5%% pref. ° nil 
Low | $ «| Company Sales 17 High Low Latest ‘ --JCircle Bar Knit... _ nil 


46 2. e-| Do. A......... 400 

25 | --|Cochrane-Dun. .. __ nil 
144%)|.80 5.5) Do. A ni 
12a} 


AO }.. . 28000 55 55 
34%/1.70 4 
23%aj1.12%y 4 
10%|.60 5 
5. 
6 


--|Abitea Lum ,, 5 : 
Abitibi oe 7511 37 38 37% 38 
Do. 4% pref 518 : 23 23 231 


5 
9 Acadia Atlar 14 j ) ~ 10% |Cockshutt Farm. 737 
3; Do. 5% pref. .. nil 94 8 9 


: :.1B, J. Coghlin ... 700 
. sat ; 9 #15|.75+3%.25 |Coll. Terminal .. nil 
20 + 7c _ 

Adm a cedeccve a - - 7 , 16 \.754+§.25 Do. pref nil 
" mira 7 . 16 5 11 |.60 4.1\Comb, Enter. .... 13905 
eee 2 : iby 30 


F Pipe.. 100 ” 275 2.75 .|Conduits Nat 200 
S‘{Alaska Refin. .. 800 : 110 1. 1.00 1302.00  1.5|Conf, Life nil 
o- Do. 
° 


8 5.00 
19'4/1.20 
17™% 
12%).. 
2.78).. 
1.00).. 


nmi 


pref 7 = = Sic Do, ee nil 
| J 3.25 2 BY/2\.s ons, Bakeries 285 
— Dist a 3.69 os ‘ 3 1.00 .}|Cons. 
2900 ; 5 5 55 31'4|2.00 6.1)" Do, 
160 2 2.00/§.25 . «Cons, 

* “8700 19 |.80+%.20 |Cons, 
118 37¥%4| 160+ §.40 |Cons. 

452 2.25 -.|Cons, Textiles ... 
6.9 Do. pref. ...... nil 
2.2|\Consumers Gas .. 5200 
Do, A pref. .. 25 
Do. 5%% pt. B 240 


‘ “* 
2.55).. 
2.00|.. 
1,05).. 
2145). 
i9 j x 
63 |3.00 5} 
vt aol 
354+|1.00 4 
7T%\.20 4 
1944/1.30 8 
26 Y¥e\ $4.42 |Aluminium 
20%4/1.00 .1\Alum. of C. Ist p 
42% 2.25 0} Do, 2nd pref 


Div. Sec. A 
pref 

Fire Ins 
Min, & Sm. 
Paper 


nil 
nil 
nil 
10691 
5051 
nil 


Do, V.T 
Do, S. Pu 
+ Albt. Gas Tr 
Algoma Cent 
Do, 6% pref 
Do. Warr 
Algoma Steel 
Algonquin . 
Do. 


1.00 
| 7 34 «(11.00 
oref nil , 2 +1 100|5.50 5.3) 
cen Te eameee. 1g _ eh 5% 100%4|5.50 5.3) 
390 2 21 2 21% 35% 33 (1.50  4.4)Consumers Glas 105 
1035 5 41.80 jC ont. Can nil 

alogue OC 6%|.40+3:20 |Copp Clark 155 
ool z ee 700 7 7 18%/1.10 5.5|Corbys Vot. . 1245 
$ |§a.18 ..|Andian Nat. ..... 0 5 5; 203 17 {1.10 5.6) Do. BN. Vot 240 
22'4|.50 0|Anglo. Can. Oils : 25 y 7%|§.18 ..|Coronation Mtge 100 
= (Br andon) ‘ 11%) 70+§.10 |Cosmos Imp. .... 429 
An Can Pulp 2.00) .16 7.6\Craig Bit . nil 
Do. ref, ee 51 : nS 3%)\.254-$e .,|Crain, R. L. ...., 3914 
| Ang ore Tel On ‘ @ jee .|Credit Accept 690 
‘ 7 § , 7 8! 1.56). .|Crestbrook Tim,, 100 
4.20 5) Ang: ee lr 19% «+| Do. pref, . he 50 
36 {1.40 3\Anthes “Imp } ; Fe ' “0 ie Do, Beal 4 escee 100 
96 (5.00 li Do. 5% r 5 972 8 ] 98 6 4 3.2;Crown Cork ,.... 25 
1.50 | n Cor 1 7 95 9% 1.75 q 3 26 80 2.6)Crown Trust .... 100 
32 I 00 fii ov — ( 48% 21.80 ic rown Zeller .. 150 
560° 391 te A pret.” 21.11.00 44/Cr, Zell. (Can.) A 873 
16 2 aaa eee 47° , : 17 0 3.5,Crow’s N.Coai.. 100 
46 «(2.50 3} Do. B pref. ... 5 7 8 7 7 «}.6 4 
a 00+%8 |Aro Equip D 
27 =|1.204%.70 | Asbestos q 31 * 
4.85|§.20 +-|Ash Temple 5.5 7 a , 65 {7.00 8.2)Dalex Co. pref... 
192\6.00 6.3) Do. A I 44%4/3.00 6.3, David & Fre, A. 
844|.65 7.2) Do. B... 35.00 |De Havilland A .. 
411%) .60 5.3, Ashdown Hdwe 31)2|1.20 + 3.50 | Distill.-Seagram . 
132|.72 5.0} Do. B $10.00+7.00}Dom, Ang. Inv. 
4.00 + 002.00) Assoc 5.00 54 Do, pref nil 
5%e|.. ..| Atlan 80+4.20 |Dom., Bridge 9198 
15 (1.10 64, Do. 5 . Dom. Coal pref, , 25 
24% 1.00 36 Atlas Steels .... 4868 17% 1.00 5.6 Dom. Corset . 50 
18%4/1.00+-4.25 |Auto Electric ,, 400 542/8.10 Dom. Dairies .. 2900 
6.00) $4.60 .|Auto Fabric A ,,., nil 20%a| 1.75 Do. pref A nil 
2.25 . P «-| Do. B,. sees nil B3.60 A3 11% +-|Dom, Electro N 1630 


1! 82 --| Do, warr. . ° 
B 1 15%/1.00 . Engineer .. 
54 11.60+2.30 |Bk, Can, Nat. .. 3624 56% 59% § 5 aeeah oe a. a 
52% 1.60+-¢.20|Bk. Montreal ,., 17167 61% 62% ay 120 . ~ wee sae 
65% 2.20+4.20 |Bk, N. Scotia 6815 78% 83 97 4 450 . ry. 
33 80+%.20 |Bk. Provinciale . 3500 38% 41 a4 . 


414% pref. . 
7 + “1. 
3.20 + §1.60)Barber-Ellis .... nil Ta 7 2 ay a snide 
.. 3.50 cel DO BEEE xcccoe nil ee ee ‘ . <9 . ef. .. 
4.30 *‘Imarasiona nil ° 3 225/8.00 2.7;Dom. Insur. ..... 
6%(*.50e ..|Bates & Innes A. 


nil s u 8%) ..|/Dom. Magnes. ,,. 
. ‘ p 2 
2.00 4.1)Bathurst Pr. A 115 49! 9 a 40 |2.00+3.10|Dom. Oilcloth \, 
Do. B 


665 32 {$.40 + 3.20 |Dom, Scot. Inv. . 
\Beatty Bros. 1585 45 2.00 4.2] Do. pref. ..-... 
oor! 25|Beaver Lumber, 882 ea is aca eS °° 
33 De, oa ey nil 1 14% | .60 3.1, Dom. Tar & Ch. 
.|Belding Cort. 62 194)1.00 of Do. pref 
5.4 


3744|2.00 
50% 2.80 
40 (2.25 
6%)|.20 


nit 
8854 
i ‘ nil 
T.&T. pref. nil 01 3 93 
Accept 1200 : 8 ; 8 . 20 
pref. ...c0- 500 5 17 17 17! : 5% 


7.0 


+$.10 


Yo 1.40 


¥@| .60 . Textil 
5.6) Do. pref 100 1380(1.00 —- ee ile a 
1.00 6 era aae se. nil ate A ee 
4.6\Beli Telephone , 32379 |i. 3 De pont oa ; 
74a|.40 5.2| Biltmore Hats ... nil 50 Do. pfd ° 
12%4)1.00 7.1] Do, A pref... ni 7.1;Dupuis Fre A 
47 (2.40+%.40|Bird Constr. ... nit 
8% jBlue Bonnets .,, 80 E 
‘|Blue Ribbon .... . . 
dito 22.861 Do. pref cee * 3 East oo PS. wes 
47 (2.75 5.6|Bowater Mer. p 6.2) Do. pref. vou 
6.00) §8% ..|Bowater Pap “in 50|East Baker 4° pf 
43%\2.50 a Bowater N.A. 5 pf. 5’ ® 1.00 6.1|Easy Wash, 5% p 
ees Salo. Stare pret ils ab” aia | dose gree 30+540 | Beonomie inv. . 
™ i. avec nil 3242 A339” 3s 3 27 dd) a estes 
est” sy Soa rn Ne se ie 7 53%|1.50  2.5,;Eddy Paper 
Ye! ate , ’ 3 53 |1.00 1.6, Do. A cane 25 
sie Be... |pracilian Tr. as. 14983 5 5 : 5 15 2.75 |.16+4-§.04 |Edmon. Concr. 100 
2 16 OF ; Do. pref F 90 90 : 4 . .(Electra Invest. nil 
0 20 5. Bridge & Tz unk . 15 1 22' 2) al 21? 14 6.0 Electrolux 315 
7 2.90 6 Do. Se. Pee ine ' 4 8 60 \§.90 ..|Empire Life ..... 5 
38%t1 0 2.0 Bright T. sahil 185, 5 g : 5 |40 3.8 Enam. cS Heat. A 1300 
291 . Do. oak, poed ril 20! ‘ 21 1,30).. Hy O : 30( 
is. 2 eo+t. 70 (Br. Am, Bk, Notes 25 ‘ ‘7 : 52%2|8.65 + .25 Equitable Life rr 13 
35 «(1.00 \Brit, Sper, on amis 377 : : } . — SAE Fl. & mil 
q B.C. ec. 4% Pp 5 } a «- ° 
i i ia%. 5. Do. 4%% pref. 95 
40 (2.25 Do. 4%% pref. 300 
84% 4.75 Do. 4%% pref. 105 5 21%4|1.50 
45 |2.50 Do, 5% pref. .. | 17 \a1.00 
49% 2.75 5'a% pref. a 1 51 | 35 30 |§2.00-+ 
123%) *.08¢ Forest .... 5006 | 41%/1.40 
1434}.75 Packers A 900 2749) 1.40 
1444] 1.00 écech ) 2900 cosl,. 
3541.50 5141 4.60). .|Fibre Products ., 90 
40 (2.00 . . ° 1650 St. ‘| Do, pref, ... 100 
90 -|B.C. Turf 500 10 $10%|.80  6.7|Fisher B. A nil 
7 . .|Brooke Bond pi. nil +. 95%|.60 5.9, Do. B .. nil 
11% |§.30+8 Brown Co. ...... 4198 1342 5141. |Fittings nil 
844)\.. ..| Bruck S. Mills A 125 7 12 , 1 10 |.60 Do. A nil 
2.20).. a Do. B .. soee _ 300 4.50 s 5 65 |.. .|Fleet Mfg 
32%9)1.80 4.8) Build. Prod. seen Sue 9 35% 50 ($41.60 .|Ford Mot J 
5%,.50 8.7/Bulloch’sA...... nil Be Asis 108 (5.00 2.8|Ford (Can.) A. 
5 |.35 | 6.1) Do. B 40 a = 110\5.00 28) Do. B 
1624] 60+§.25 | Burlington St'l .. 1487 20% 19% 3%i. iFor. Pr, Secs. ... nil 
2%).60+%.10 | Burns & Co. .... 2765 : 14 13 13%|.50 _ 3.3|Foundation Co, , 4765 
642) .45 6.3|Burrard D.D. A. 575 1% s 7 28%} 1.20+-§.30 | Fraser Cos 800 
1.75 -.|Butterfly Hos... nil B2.00 A3.50 25 |1.00+-§.50 |Freiman nil 
Cc 85 (4.50 5.0| Do. pref nil 


.|Fruehauf Tr. .. 110 
1.AjCaldwell L. 1 pf. nil Bal A26 G 
Fat ..| Do. 2nd pref. . nil ++ . Po on 
78%4)/2.00 2.1)Calgary Pwr. ... 1795 95%2 --|Gatineau Pwr... 2358 
992|5.00 5.0) Do. 5% pref... 10 100 of Bo. 8% pret...) 8s 
0. 54a% prd. , 30 
_ Canada , .3;|Gen. Bakeries 1280 
4.50|.10 2.4) Canada Bread .. ..|Gen, Develop. 905 
55 2.50 4.5) Do. pref. B ... .|Gen, Dynamics . 1490 
31%\1.30 3.9) Canada Cement --)Gen, Elec. .. nil 
26 (1.00 6| Do. pref. ...-.. .»-|Gen, Motors 1113 
a mr C C & D, Sugar .. +-|Gen. Products A nil 
$.45 u ** SS Bees nil 
1442|1.00 | Can. Floor B , Gen. St. Wares 1675 
20 0 : Can. Foils ...... —. Do. pref : 85 
= 2|.60+-§. a 4 occcesece ow ;Goodyear Tires . 50 
3 -»} Can, Forg. nu 5) Do, pref. .. 10 
27 j1.5 4) Do A. nil Gord. Mackay A 855 
30 a 0 | Can, Iron . 2515 3} Do. B. nil 
91 2: Do. 4%4% pref. . oo |Goulds es pi nil 
-1) Can, Life nil 15%) 1.00 5.9) Grafton A ...... nil 
| Can. Machine .. §.30 sah cee BD Cscnsdeve nil 
Can. Malting . 45 |1.80+%.10|\Grand & Toy ... nil 
Do. 442% pfd. r 35%)1.60 3.6;Gt. Lakes Pap... 7610 
my aaa A. ts 2342/1.25 4.1,Gt. Lakes Pwr. , 830 
Oo. esnsene abe 7.25 : 265 
_ caer hbes oo oe ‘a - warr. . = 
— a e on 2254,1.2 3 O. pref, ....0 nil 


5%).20 3)Gt. North Gas... 3710 
39%%—)1.40 | Can. Steamships 441 2.50 |.. Do. warr. 905 
it 62% Do. pref. . 140 39 «2.50 Do. pref nil 
28 Can. Vinegars . 260 38 (2.80 Do, $2.80 pr ef. nil 
-+| Can. W. Cord. A nil 2.30). . | Do. B warr. 55 
e3i,| Do. B . nil 5%|.50 8.6\Gt, West Coal A 715 
153%'4.00 Can, W. Cable A _ nil 4.00.50 10.0, Do B. 525 
13%|$.90 ..| Do B. 1645 d 5 2704.40 1.3/Gt. West-Life nil 
Canadian § 8% «.|Gt. W. Saddl’y n. 770 


y es +-|Gt. Winn. Gas ,. 2226 
- §2.00+-%8 | Canadian 9” " Y 


\. Cd + 9%j.. ees OO. VE. . 1gl0 
_ : -| Do. 1956 warr. 280 
o4 ,|tgg+4.20 Cdn 3.90). ° Do. 1956 war 2 


. 4.50). Do, 1958 warr. . 40 
2. 4.00). 4.3,Greening’ Wire . 225 
“din, aie »* 6.2;Greyhound Lines 905 
oy na on A : — 6" 5.7 Caewers Wine A a 
mee . e048 oO. ni 
on } Ani B. 1335 26 , 3.0:Guaranty Trust . 55 
Do oe aor 3 3%}... ., Gurney Prod. c 3 
. ‘ x : 
Cdn, Canners A 375 : : : 13%4).. ++] Do. pref 
Cdn. Celanese .. 5860 22 3% 2 34 H 
= ey oe oa as ; : ° ~ 18 {Se .{Hahn Brass 
Can. Chem... 10605 135 4 13%) 38 18, 190 Do. ist, pret 
Cdn. Collieries . 53005 9.50 8.50 we 90 Ham C aa ** 
Do, pref. . 16621 85 80 : a a 0 5 Do. 5% ee 
Cdn. Convert. A ni B4.25 A5.00 ce ee ries 
SN Sa ; 13%4 Farms 
Cdn, Cottons 0 5 : Do, rights | 
Do, pref 103% |6.50 6.0 Do. A pref 
Cdn. Curtiss W 8¥%4).50 3.7\Harding Carpet . 
Cdn, Drawn St! 0 4.8\ Hartz, J. F. A... 
Do. pref -j hayes Steel 
Cdn, Dredge N ..|Hees, Geo H. 
Cdn, Eagle Oi il 10% 10% ( 1 0 -/Hendershot Pap 
| Cdn. Eagle Bear 1 All% 10 : -+| Do, pref. 
Cdn, Fairb. . 70 33 34 32 : 00 - -| Hillcrest Coll 
Do. pref 160 108 108% 108 2\Hinde & Dauch , 
Cdn. Food Prod B3.80 A4.25 Holden Mfg, A 
Do. A ... B8% AS .|. Do. B ‘ 
Do. 444% pref : 62 ‘53% _,/Holt Renfrew 
Cdn. Gen. Elec.. nil BS15 Allo 1.9,Horner, F. W.A. 
Cdn. G. Inv . 725 38% 37% | Ho, De LaSalle .. 
Cdn. G. Sec. A. 65 ' ¢17 +164 ] 39% 1.20+3 20 iH Smith Pap 
Do. B o Wein 17% fi7 7 40 |2.00 49 Do. pref. ...... 
Cdn. Hydrocarb. 3637 12 11% 5 54e|.. » —— Felt 
Cdn. Ice Mach. . nil Alls; All™% 7 3 20 |1.50 Do. 
Do. A < ce: ane Bl2% Al2% : 5 12% even Owen A . 
Cdn. Indust. ... 3632 17% 17 Se ere 
Do, pref. = ie 75 74% Do. pfd ; 
.| Cdn. Ingersoll R. 100 41 4l Huron-Erie 
19'4/8.70 .-| Cdn. Int. . Tr... nil Alo% 
+81|5.00 .2; Do. pref nil 
18 }.. ..| Cdn. Int. Pwr 
45% 3.00 Do. pref. . 451 468% 
Cdn. Kodiak 10975 9 2.00 4 
..| Cdn, Lecome 50 : 10 : zi , r 
| Cdn. Marconi 494 / 7.00 ee il 25 6.3. Do. 6% + pid 
Cdn. Oil 5645 232 253 2 ¢ 21% os : Do ye - P 
. . * § x ) mperial Life 
De ; “4 tee von . 6 38% 1.20 Imperial Oi 
Do. 8% pref 153 152 imperial Tob 
.3' Cdn. Pacific 28% Do. 6% pref 1il 
..| C. Petrofina pfd. 13% Ir dust Accept 6689 
Cdn. Pr. & P. S 7 7™™ Do. 442% pid 55 
..| Cdn, Propane 2.70 2.70 2.55 Do. 4'2%% p. $2.50p 7 
| Cdn. 43§@ 43% 43 | > 54% pref.. 
Cdn. B2.00 A2.25 ; ~~ ost warr. 
Cdn. 192% 194 191 ’ S AjIngersoll Mach. A nil 
| Cdn. 93 93 93 
Do. : BI? A7e 
} | Cdn. 1s 20 20 
2 3 3» 
30 38 30 
15% 5% 15% 
20% 2% 20% 
7 oe a% 


39% |2.00 


11042\7 “00 
4,00 +1 I 
nik 
270 
900 
35 


eeeee 


1:20 


jp3ttey 


2778 
850 
nil 
nil 


6.7|Fam. Players ,... 
..|Fanny Farm. 

1.00| Fed. Fire 25° pd. 

3.3; Federal Grain A. 

5.0| Do. pref. nil 
.|Feralco 500 


eee 
eeeee 


seeeeee 
5.5 


1353 
614 


#21 11.50 
9244 
100 


74 $1.15 
100|5.00 
104 (5.50 
7,00|.30 
16%s| $e 
49 (42.00 
80% | 42.00 
434%4/42.00 
31 \fe 
1304a\ie 
941 1034|.40 
an 93 88 (5.00 
_ eS 170)4.00 
42 (2.00 
642.50 
8 50 
41.00 


5.0 
5.2 
130 4.25 3.3 
nil 
3389 : 33% 
563 2 28 
250 4 15 
4451 19% 
nil 
nil 


710). 

635%'2.00 
25 «(1.17 
Si (1.75 
49 (1.75 
58 2.00 
88 |4.40 


6.4 
74 


Arena nil 
Bakeries . 10 
Bk, Com 9297 
Breweries. 7846 
pid 495 


3.45). 
22 «($1.25 
90 (5.00 5.6 
14 (1.75 5.0 
18 ¥%@).80-+-$.10 
29 «11.75 5.6 
17%)1.00 5.6 
B%s).. ee 
4.55 os 
68) .05 6.3 
3.00).. ee 
v4 |.. | 
9%)... *} 
9%}.. -| 
2.80 ee 
12 |$.18 ° 
10 6044.10 


18 16% 
1642 1642 

2.95 2.90 

Bi2% Al2% 
11% 11% 


21% 20% 


3 
62 
5 


2.00+- 3.10 
1066.00 5.6 
1 +. nil 

.* nu 
41% 190 
1150/8.00-+ $4.00, 
32%4|1.20+- 6.15 


71) 
5.9) 
. 2.9) 
7342/3.75 64 
35 (8.25 3.3 
Bei 


625 19 62 /1.40+-3.40 |Imperial Bk 


6.00)... Do. rights 
31% !1.50+ 2.10 Imp. Flo-G 
10 oO & .mp. Inve A 


18%8 


“ao 


100 

148 
282 
1346 


15761 
1036 
450 


284 
12% 


. | 


a - Oucod 


; . 


PPE I ODD iy ile ar gel ctsiero «NP 


lq 


4 
8 


14% 


31 


10 


‘203 
43 


43 


104% 
10442 
23%a 
7% 
19% 
19*4 


71 
i 


123 
22% 


4% 
1.60 


1.10 


73% 


180 


9 
li 


4.90 
6.00 
4.40 

19 


Ye 12% 
11% 


listed dealers are given. The Financial Post 


Last Weekend. Close | 
July 


July 24 or 
High Low Latest 


B1.30 A1.50 
B2.60 Ke 
B45 A.75 
12% 12% 
150 1.45 
.. Al60 1.50 
Bi3 °°... 13% 
B35 ne 38 
B4l a 40 
a 60 
62% 62% 62% 
4 23%, 24 
63% 63% 63% 
B1.70 $1.10 


1.15 
2.15 
35 
12% 
1.50 


1.25 
3.50 
24% 


B2.00 A3.00 
3.50 3.50 
B23. A235 
Bl4% Al6 l44q 

” 14% 4% 14% 

‘ BY, 84s 8%, 

Bis . +15 

Bi5 16 
15% 14 14% 

es 13% 13% 13% 

Bl40 Al49 q 

Bl62 Al68 

9% 9 

B1.00 Al.80 
B33 

B3.25 AS5.00 

*« 20% 20 

43 42% 

B2.50 A3.25 


47 44% 
104 104 
104% 104 
34 «4 
B4542 A45% 
7% 15% 
s 20 19% 
20 19 
2 7% 1% 
2 13% 12% 
B2.20 A235 
23%. 23 
4M 4 
1 55 1.55 
721% 
30 
62% 
31 
51% 
22% 
17% 


B18% A20 
50% 4954 
BST Ags 
87 85% 
Bl4%q Al5S% 
B246 A310 
9 8% 
43 4242 
35 35 
748 +48 
21% 20 
7 67% 
18% 
20 
10% 


15% 
A4i7 

26 

75 


: Alo 


A20 
39 
29 
60 
62 


2.95 


18! 
61 


53 


A2 


913 
aiv4 


17% 
A50 

A43% 
A29 
1.00 

45.00 

62 

Al2 


B43'2 
B28 
1.00 
15.00 
642 
B1ll% 
Bl0% =. 
B6% A7 
Bll All’ 
1.15 75 
75% 70 
182 179% 
Bl82 Als 
B3 A4 
15% 14% 
32% 31% 
B35 
B89\_ A95 


40% 
100% 
106 

9.00 
18% 
5036 
Bi7™% 
54% 
B3456 
B34 
1i% 

9155 
220 

44% 

7 6'3 
Bi'g A8 
Bi7' : 
B15% Al7 
B46 Abo 

44% = 43% 
30% 29% 
9.50 8.90 
B24% A25 
6 5% 
2.15 2.60 
‘ A38 
B40 A400 
2.70 2.50 
5% 5% 
00 4.75 
B350 A355 
9% B56 
11% 
12% 11% 
5.25 4.70 
6.50 6.50 
4.65 4.50 
12% 


26% 


9's 


85 
106'2 
1346 
Ald‘ 
234 
8.00 
490 4.50 
60 60 
B2.75 A3.00 
57 57 
6.12% 6.12% 
B3.00 A4.00 
16%, 16% 


Se 26 26 


8000 15.25 16. sila 14.87% 18.12% 
BE% 


46% 45 
Bé6 : 

A20 
Bi3% Al4% 


B25'a A26 
55 


73% 
665 7.05 
35 35 
10% 10% 
A290 +19%, 
23 23% 
77 77 
39 39% 
13 132 
A6 6 
30% 40 
90% 0% 
44 44 
51 51 


Al% O% 


High 


7 % 


15% 


Range 


Montreal and Teronto 


Winnipeg, Calgary and 
Vancouver 


Div. Y"ld} ‘ 
|R'teJ ul24) 
Low | $ | 


4%! 
5¥s|.. 
11%).60 


1959 
Company 


--! Inglis, John .. 
..| Ingram & Bell . 
" Do. pref. 
Inland Cem. pf. 
-- [Inland Chem. ... 
. Inland Nat. Gas . 
Do. poet Sieées 


4 


Sales 
3010 


nil 


730 


4170 


410 


1510 


1214;.70 
22%4/1.50 | 
67 «24.00 - -.jInt. Mill pref. 
83 (2.60 2.6 Inter. Nickel . 
i ..j Inter, Paints A . 
19 (1.20 6.3) Do. pref. ... 
108|43.00+ $= |Int. Paper . 
$8644.00 Do. pref. . 
30% | $4.60 Int. Pete. 
27%4/\41.00-+-+. 10} Int. Util. 
9%|.70 6.2) Interp. Bid. Cr. 
ee lp --| Do. B warr. 
2.40). . --| Do. A warr. .. 
48%/§1.45+¢.40\Interp. Pipe .... 
5%). -}Interp. Steel 
44 |2.40+3.15 [Invest. Foundat'n 
52%4|3.00 5.7[ Do. pref, 
2644.50 1.1 | Invest. Synd. 
21%4|.50 1.4 Do. A. uke 
Sue . .| Iroquois Gl. pid. 


2.8} Jam. Pub, Ser. 
6.8 Do. pref. 
..|Jefferson Lake .. 
4.2\ Jockey Club .... 
oct A WERE. ases0 
5.9} Do. 54% pret. 
5.7; Do. 6% pref. .. 
..|Johns-Man. ..... 
_b21Johnston 6% pf.. 
Po ga Pub. 
0|Kell. Doug. A ... 
“I Do. warr. .. 
+-|Kelvinator ...... 
.-|La Comp. Fon. .. 
4.2'Labatt, John . 
-.|Lafarge Cem, A . 
5.9,\L. of Woods pfd. 
-.|Lakeland N. Gas 
5.5) Lambert, Alf. A. 
5.0} Do. B 
--| Langley’s pfd. 
#2244|ia. 80 _ ..|Latonia 
23%4| 1.004 $.25 \Laura Secord . 
12%| 50+.10 |Laur. Accept. A. 
20 (1.00 4\Lawson & J. A. 
25 «(41,00 0} Do. B. 
1042}.60 .6\ Lewis Bros. ..... 
130 (2.16 8) Loblaw Groc. ... 
28%)\ 1.50 5.2, Do. A-list pref. 
54 (2.16 3.8) Do. 2nd pref. 
3) 
3 
3) 
1 


295%)1.60 Do. ist B pfd. . 
2934) .46 |Loblaw Comp, A 
30 |.40 
4242\2.40 
1 his 
138 (42.00 
11.50). 

10 |. 

9 |.30 
1.25) *.85 
4. 75} 80 
27%) 1.00 
28 {1.00 


‘|Loblaw Ine. |... 
..{ Lochabar acch 
‘1M. Loeb Ltd. 
2.7|Lon. Can. Invest. 
.| Lon, Hose . 
16.1| Do. A... 
3.1/L. St. Law. Pwr. 
3.5|\Lowneys ......+. 


4 =/*1,00 i Steel .... 
+96|5.00 Do. pref. ....+. 
80 |2.00+4. ry Maclaren Pr. 
21%\1.20 + §.40 | Macleod’s A pfd. 
40 |.80 2.0|MacMil, & Blo. A 
35%|1.00+§.20| Do. B 
1444|.. ..|Magnum Fund . 
2144/1.20 4.4)Maher Shoes . 
|.60 2.4; Mailman Corp. 

85 |5.00 6.7) Do, pref. ° 
22 {1.00 45) Do. C.C. pref. , 
5¥%|.40+§.10 |Man. & Sask. A . 

6 |.40+§.10 Do. B 
495 42|6.00 6.3|Man. Sugar pref.. 
21 (1.20 5. 1\M.L. Gardens ... 
12%|.50 2.7|Maple Leaf M. 
92 (5.00 Do. pref. . 
1044|.40 Massey-Ferg 
106 (4.50 Do, 42% pref.. 
105).. --| Do. 54% pref. 
4.50|.40 7.3|Maxwell Ltd. 
#1142/1.00 ° 7.7|McBrine pref. .. 
33%2|1.00 2.9| McCabe Grain .. 
64|$.25 "lw. G. McMahon , 
9 jaa.10 )Melchers 
14%) 60+% Do, pref 
.08 4 -|Mercury-Chip .. 
13%| .00+4=° }Mexican Lt, ..... 
13 {1.00 7.4, Do. pre. ° 
14 ,1.00+7@ |Mid Pac, Grain , 
1.35).. » -|Midwest Ind. .... 
15 |.. -| Do. warr. ..... 
2.85 20 6.5|Milton Brick .... 
31 . 4.9|Minn. & Ont. P. , 
30 4.5|Mitchell, J. S. .. 
-|Mitchell, Robt. A 
Do. B 
.3)Mod. Contain. A . 
.2|Molson Brew. A. 


40 


2.50 


’ |Molybdenum e 
Gale 
15 4.50-+-ma4.1242 


36%|§u+te 
22 


.{Monarch Knit. . 
Do. 442% pref. 
58 |§.40 -+|Monarch Life ... 

45 (2.00+-$1.00| Monarch Mige. .. 
17%4|1.00 + §.35 | Montreal Lorom.. 

740 =©(2.00 5.0|Mont. Refr. & S 
46 (1.20+§.30 |Mont. Trust 

4 $1.75 -|Montrose Inv. ... 
37 |.80 1.7|Moore Corp. N. 1 

27 «\§.50 -|Morgan  ccue 

94 (4.75 i) Do. 434% pid. 
7%—|.60+§a Mt. Royal Dairy. 

22 = |1,004-§.25 |Mt. Royal Rice ,. 
8 |$0¢.50 ..)/Mussens Can. 


7|Nat. Drug. 
Do, pref. 
| Nat. Grocers 
Do. pref. ....0 
«. 420 Nat. Hosiery A ,. 
4.50).32 . Do. B 
109|\$41.50 ..|/Nat. Lead .. 
16 |§.20 .-|Nat. Steel Car. ,. 
49 (1.60+%.20| National Tr, .... 
1444}.60 3.6|Neon, Prod. .... 
4651.80 3.6| Nfld. Lt. & Pwr. 
14 {6044.15 |Niag. W. Weav. . 
13 |,60+4.15 Do. B 
50 |2.00 3.8'Noranda 
12 (8.15 .-|North Star Oil, 
42 (250 5.9 .Do. pref. 
3.00)... 1. Do. SP. w. 
14%|.60 Co FR cs veces 
12%|.. ..| Nth. Ont. N. Gas 1 
25%4\1.60 5. 8| North Que. Pwr 
46%\2.75 5.8; Do. pref. 
3.05) .10 3.0|North Tele. ..... 
15 |$.22% jNorthland ...... 
11 (§.50 .-| Northwest Ind, . 
73% 4.00 5.1|Northwest U. pf. 
15% .. ..|Nova Scotia Li. . 


Oo, P, Q 
ee ..J/Oakville Wood ,. 
1442\.60 4.0;Ocean Cem, .... 
16 =|.80 5.0, Office Spec. .... 
40 (1.20+4§.25 | Ogilvie Flour ,,. 
132}7.00 5.0; Do. pref. ...... 
il |.60 4.7|Okanagan Tel. .. 
3.50) §.15 -|Okan Helicopters 
50 | --|Ont. Beauty S. .. 
8441.25 .-| Do. pref. 
26 |1.00+§.20 |Ontario Loan ,,, 
22 (1.00 4.1) ;Ontario Steel 
127,7.00 5.6 Do. pref. ..... 
3 .| Orange Crush 
3.25) é. 06 





14%) .80 
14% |.60 
20 |.60 
26 44| 1.50 


14 | 


. .|Pae, Atlantic 
{1.00 4-§1 50)Pac. Coast Tms. . 
2.7| Page Hersey .... 
..|Paton Mfg. .. 
7.0 Do. pref. 
1 BB, sv 
-| Pembina Pipe 
Do. 5% pref. 
{|Penmans .. 
. Do. pref. 
5 3 Cr. Jr. 
2; Do. pfd. ° 
\Photo Eng. 
15 | Powell River 
1| Power Corp. 
2} Do, Ist pref 
8 Do. 2nd pref 
Prairie Pipe 
-|\Premier Stl. 
5.2/Premier Trust 
.|Prem. Iron Ore 
6.5| President Elec 
4.6\Price Bros. 
4.7, Do. pref. . 
-|Propane Credit A 
6.7|Prov. Transport . 
6.0} Do, 5% pref. . 
.| Quebec Nat. Gas. 
3.9 Quebec Power .. 
2.8:\Que. Telephone . 
42 
54 


Bere aa 15 


16%|1.10+¢ 
10 |.60 


10|R. & M. Bear A 
3.7|Rapid Grip . 
30 .|Reichhoid eee 
22 (6044.20 Reitman’s ...es. 
17 |1.104+-4.20|Renold-Ch. ‘A’... 
81 }4.75 5.8 Reynolds-Alu, pf. 
10 |*.50 | River S. Mil A . 
3.00 | --.| Do. B 
15 1.00 3\Robertson J. .... 
15 |.80 5\P. L. Robertson . 
16%4/1.00+$2e2.09 Do. 2nd pfd. 
0 Do. ist pfd. A 
-|Robinson Cotton. 
3 Do, pref. 
\Robinson Little . 
Do. A 
.|Roe, A. V. Can. . 
Do. 5% % = ° 
Rolland <a o ea 


awe. oe. 
> 


see: 


= 50360 


*, 18173 


nil 
157 


1394 


nil 
nil 
261 


2565 
3800 


1325 


nil 
1070 


14075 
2700 


200 


4700 


nil 
100 
nil 


5030 


855 
200 
nil 


3015 


nil 
nil 
1510 
nil 
nil 


2072 
2245 
995 
550 
nil 
nil 
3400 
nil 
nil 
nil 
175 
125 


nil 
nil 
nil 
175 
nil 
3646 
nil 
“30 
nil 
nil 
nil 
nil 
500 
nil 
nil 
2215 


25 


65 
982 
40 
nil 
nil 
nil 
35 
10 


120725 


258 
150 
nil 


17829 


1100 
575 
570 
nil 
370 
220 
nil 

1535 
909 
370 

nil 
nil 
nil 
nil 
300 
nil 
1580 
nil 
235 
nil 

3906 
100 

nil 
100 
25 
205 


245 
180 
nil 
225 
nil 
100 
nil 
2150 
95 
620 
190 
30 
354 
8404 
Vili 
245 
4345 
2708 
1770 
190 
nil 
6105 
nil 
405 
30 
2093 


nil 
125 
15 
170 
95 
490 
450 
nil 
nil 
85 
160 
nil 


. 17885 


nil 
nil 
7218 
nil 
nil 
nil 
1205 


5043 
307 
1330 
nil 
70 
nil 
nil 
nil 


nil 
35 
640 
805 
nil 
nil 
10 
nil 
nil 
50 
nil 
110 
nil 
nil 
-) 
10 
8644 


35 


nil 


Last 
July 
17 


5% 


21% 
2.50 
5% 
14% 
2.00 
4.50 
18 
234 


97% 


+18 

120 
33% 
34% 
11% 

12 


6% 


Bi2l% 


28% 


30% 
31% 
32 

45'2 
12% 


10% 


Weekend. Close 
July 24 or | 
High Low Latest 


5% 5% 5% 
B&\% ee 16% 
Bll% 12 

23 21 22 
250 2.40 

5% 5% 

14% 
2.25 
4.50 

i9 

24% 
B68 
100% 


19 
121 
32 
37% 
11% 
12 
2.75 
54 


9% 
104% 
B34 
10% 
B2642 
8.75 
25 


10 


29% 
BS 


2.95 
Bl2% 
B13 
B45 
B24 
25% 
Bl3% 
B20 
B21 
Bll% 
+120 
29% 





30% 30 
31% 29% 
31% 30 
47 45% 
12% ii 
B135 A139 


i3 10% 
Bll Al2% 


B1.30 A1.50 
B4.50 A4.95 


32 
28% 


Bl24 A125 13 
13%|§.05+e 
11%|.40-+ §.10 


16 
16 
532 
140 
12% 
4.05 


30%, 
24 


7.00 


B3.50 A3.60 


32% 


a% 
45 
34 


+30% 


16% 
37 
66 
43% 
80% 
4.40 
7.25 
5.00 


1.60 
44'2 


14% 


18% 
43 
32 
12 


32% 32 
29 28% 


Bl4's 
B96 . 
Bal A90 
23 2242 
B24% 
43 39 
B15% Al6%s 
27% 27% 
° A20 
A8é 


Al5 


Range Div. 
1959 
High Low | $ 


~ August 1, 1959 


Y'ld 
R’teJul24 


Company 


lla BA a | sae | ren [anna Javea] 


4 
Sales 





16%  12%|§.12 
11.25 7.60)... 
|} 14% 12 |§.30 

il 8 |.80 


12 {1.00 
20 |1.25 
29%|§.57 
3244 |1.33% 
40 |2.00 
45 (2.25 


18Ye\2.60+$e 
46%! 1.80+§.25 |Sher. 


132 |7.00 


18 |§.20+te 
|1.20+ te 
32%/1.20+t8 


32 


30%! .90 
24 |1.00 
38 {2.00 
115% |.60 
11 |.60 
#88 (5.00 
32 |.60 
1.10|.. 

26% 
41 2.12 
49 (2.80 


634%4|2.40+ fee | 


56 (2.50 


1236.00 + taa1.00} 


195 |§1.25 
4%|.. 

1.30 |. 

63% | $41.85 


4742/$1.47% ../St 


14%|.60 
10 ;.60 


1642 
B20% 
27% 


9925.25 
23% | $.20 
42 
ASO 4.50 5 15 ; 
§.60 
17% 17% 
56 56 | 
16% 16% 16 23 
5l% 50 3.15 
14 14 7 15 
13% 13 1 
53% 51% 
19 17 
42% 42 
4.85 4.05 
15% 14% 15 21 
16 15 . : 
28 26 
.. A48% du S te 
3.50 3.20 ' 8% 1 50 
Bl5s Als ‘ 67 |1.60 
—~ 5 a pe 2 92 [4.00 
- 6% |§.15 
16% 15% 3.00 |%.04 
10% .. 
a 6 |.50 
5'2 12% 
15% 15 5 35 
17% f17% 11 50 
53 50 Si |1.90 
140 . 13 
13% 234 2 53 
4.10 4.00 
oa On hy 
B8 
30% 30% 150 
2 14% : A 
B123% A135 1 : 3612.40 
RBTY%2 7.37% 8.87 35 |2.40 
80 14.50 
36 4e|2.00 
+1542|1.00 


}1.40 


§.50 
3.25/§.05 
96 425.00 
3.80).28 


3242|2.00 


Bl 


B60 
34% 33 
B63 
B16% A22"% 
B8% A's 
y 84 
45 45 
34% «4 
B103%% 
+30 +30 
B98'4 A100 
16% 16% 
37%) 36 
6544 64 
43 43 
80 80 50% 2.75 
445 4.10 741.50 
9.00 7.25 ' 4 +6 1.50 
B155 A160 i 1 9 |. 
5.50 5.00 5 117%» | 4.60 
1.60 1.55 5 9 28 11.50 
pias "| Be le 
3'2 a 9 
‘ A.50 8 | gat 55 
15 15 § $ 46 
B43. A42% 17 1514/1.00 
19 184 3.25). 
41% 40% 1034.80 
33% 32 ’ 0 |. 


1049|.60 
15%8).32 


[3.00 


ja§.07% 


12 
A20% 


Ais 


32% 1.404 
5%) 
4.501. . 
3.50 

67 144.00 

$2.30 

13%) $ 40 
32%4 1.20 
7T4\4.15 
6's 


weeseees: eae 
= ie 5 
Seek FL saae HP 
Bgcus s222Fse8 


1.20+8. 


|.60-+ §.40 


t.20 | Tor. 
41%! 1.60 +§.10 
}1.00+ 3.50 
1.00 + 3.50 


56\3 00-+%aa1.0 00 
1.60+§.40 |Traders Bidg 


25 |.. 
8%|.30+§.15 


$.35 


$*1.00 


. -|Salada-Shir.-H. 
Do. warr 
..|/Sangamo ° 
8.0 Scarfe & Co. A 


.| Shawinigan 
Do. A com 
Do. 4% pref 
Do. 4%4% pf. 
}Sheraton 
Wms. 
5.2; Do, pref. ... 
\Shop & Save. ‘57 
|Sicks’ Brew. 
Do. V.T. 


4.0 
4.9 
4.7 


3.0| Sidney Roofing A 


4.2) Silknit 
3; Do. pref. 
1/Silverwoods A .. 
5| Do, B 
5.7|Simon & Sons pf. 
-»| Simpson 
-|S.K.D. Mfg. 
25 |Siater, N. 
5.3 Do. pre®. 
5.5| Somerville pfd. 
Southam 
4.2!So. Can. Pr, 
Do. pref. ... 
+-|/Sov. Life 25% 
--| Do. 1006 
-|Spartan Air . 
»+| Do. warr one 
+» Stand. Brands .. 
Pav nabs 
Stand. Radio .... 
Stan, St. Stl... 
Stan. Brock A, 
Ss 


Do. B 

tedman Bros 
Steel of Can 
3. % Steinb’g's 544% p 
Do, A 


3.6 
3.3 
6.7 
3.3 
es 


|2.00 + §.20 |Sterling Trust . 


..|Stovel Press pref 


00+ 4.25 |Stuart, D. A 


-|Sun Publishing A 
Do. B . ; 
|Sup, Propane ... 
6.0, Do. pfd. ..... 

.-, Do. warr oes 

Sup. Pete. Ord, , 
‘ Do. com. 
5.1; Do. pref 
6.6 Switson Ltd. ... 


pref 


Tamblyn 

Do. 4% 
Tancord 
2.3\Taylor Pearson 
5.4, Do. 5% pref. .. 
2.2 Texaco Can 
4.3; Do. pref oe 

| Third Cdn, G.I 

-| Thompson P. B 

Thorncliffe . 
5.9'Tip Top Can. A . 

Tip Top Tailors . 
.-| Tooke Bross 

Do. pfd, .= 

Dom. Bank 
|Tor. Elevators N 
Tor, Gen, Tr 
Toronto Iron ,.... 

Do. A. 
| Tor. 
| Tor. 


4.7 


Mtge. ...... 
Star pref 


6.3| Traders Fin. A 
Do, B ; 
Do; 4%% pref 
Do. 5% pref 

Do. A rights . 
Do. B rights . 
Do. warr. 1956 
Do. warr. 1957 

°./ Te ansair A . 

a Do. B. : 

«-} Trans-Can, C.F 
».| Trans-Can. 
.|Trans-Mt. Oil 

..| Trans-Prairie 
.-.| Twin City Gas. 
Union Accept 
Do. 2nd pref 
1ion Ge as 
Do. 544% pfd. . 
Amuse. A 
Do. B 
Do. A V.T 
United Cdn 
5.3 United Corp. A 
Do. B 
United Distill. . 
5.5, United Fuel A pf 
| Do. B pref 
6.1| United Grain A . 
..| United Principal. 
6.8 United Steel .... 
-|Unt. Tel. Films .. 
.| Universal . 


aRewuw 


, AAUAA 


Ur 
Ur 


5 

5.1 
1.6 
5.3 
68 
45 


Shs 


v, W, Y, 


Vanadium All. .. 
Viau Limited ,... 
Viceroy A. 
: De. B .vccccsece 
3.0\ Victoria & Gr. oe 
8.8| Vir. Dare 5% pf. . 
.| Wainwright ..... 
§.35 Walker-Good. .., 
--|Watermans Pen . 
..|Waterous Eqpt 
Webb & Kr pp . 
ellington Fi 
| Wesley Mason 47 
Jesteci 
37 Ww est. ‘Can 
West. Can. Steel 
| West Copper . 


Brew. 


4860 
450 
12 
105 
nil 
nil 
nil 
15425 
50 
617 
135 
nil 
29 
152 
1222 
nil 
nil 
nil 
nil 
nil 
1175 
nil 
nil 
4637 


. 23475 


nil 
100 
25 
1175 
430 


97 
a 


nil 
nil 
570 
750 
nil 
1855 
200 
11865 
nil 
nil 
910 
5603 
145 
6750 
nil 
nil 
nil 
1900 
nil 
7340 
50 
1415 
1260 
25 
20 
100 


110 
15 
100 
4265 
nil 
1746 
13 
300 
nil 
2700 
nil 
nil 
nil 
nil 
6347 
800 
90 
5 
nil 
mii 
235 
nil 
4165 
100 
nil 
100 
nil 
nil 
10 
35 
nu 
nil 
125 


Pipe. 26605 
20415 


435 
110 
325 


8505 


nil 
nil 
100 
40 
605 
nil 
160 
130 
4 
30910 
675 


43950 


nil 


nil 
nil 
nil 
nil 
126 
nil 
900 
9438 
1681 
70 
3160 
nil 
nil 
330 
ni 
nil 
706 
910 
100 
1316 
nil 
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pun AA [auelsert] OCT [wow Otc) 


Last Week end. 
July 24 


July 
17 


High Low Latest 


13% 
9.00 


14% 


29 
2.00 


41 


50% 


73 


60% 


126 
5.00 
1.55 


60 


16% 


16 


39 

88} 
100 

291 


29 
27° 
13% 


18% 


ll 
19 


52" 


13 
131 


25\ 


535 
“6” 


16% 


3.55 
12 
2% 


40 


14 
9.00 


12 
12 


10% 


B13 

B20 
31% 
33% 
41 
47% 


48% 
135 
24 
B28 
B28 
B30% 
B24 
B38 
11% 
Bas 
39% 
1.95 
B29 
41 
51 
75 
60 


125% 


B215 


5.00 
1.55 
B64%4 
6042 
17 
18 
Bo's 
Blitz 
40 


ve 89% 


101 
e 30% 
Bag 
B5'2 
Bl6‘2 
14% 
“Bl4 
+18%% 
2344 
LS 
lf 
3.50 
” 
4.25 


5.00 
+7.00 


13% 
9.00 
12 

9% 


Al3% 

A235 
29'2 
3342 
40% 
0% 


47% 
135 

23% 
A230 
A3l 


125‘ 


4.75 
50 
A65'2 

59% 
16% 
15 
Ag% 
Al2 
38% 
BBY, 
101 


28% 
As 
13% 


17% 
2342 
6.50 
15‘ 
3.50 
99 
4.25 


37% 
37 
A86 
38 
A38 
All 
5.00 
+6.00 


~ A3.00 


B.25 
29 

2 20% 

13% 

20 


‘ 


BliM% 


Bio's 
13% 
28! 
26% 


582 

s 49% 

1642 
3.60 
12 
2.40 
B15 


A.30 
28% 
27% 
13% 
29 


11 
i1 
il 


19 
52M 


B265 A340 


B65 
B6*% 


A770 
Al 


B2.90 A3.25 
40 


40 
B13% 
2.25 

39's 


Al4% 
2.20 

38" 

5% 


24 
Dividends 
Declared 


This 


pay- Date 


"Date 


of 


— payable record 


Acadia At. Sug. pfd. 
5% vecces 123 (Sep. . 


Alg.-Cent. & 
Riwy. pf. 13 TD 
Aluminium Ltd. .. . 1128 
Aluminum 4% pf. 25 
Do 45% pf ..... 56 
Anglo-C. Tel A... 20 
Do 41% pf «> 36) 
Anthes I 55% p ., 1.37) 
Argus Corp. ....... 25 
Do $2.50 pf .... 6%) 
Do $240 pf .. 60 
Assoc, Tel. & Tel. “}2.00 
Do. A pf. sees TL00 
At. Accept. Corp. pt 55 
Atlas Steels 
Aunor G.M. . 
Avalon Tele. oe > 


| Bailey Selb. 5% 
| Do, 5% % pf. ... 
Bk. of Montreal x 
Bk, of NS. ...2 
Banque Cdn. Nat.’,, 
Barber Ellis 
Bathurst Pwr. A . 
Beld.-Cort. pfd .. 
x Construct, .. 


Aug. 31 

Sep 

Aug 1 
Aug. 1 
Sep. 1 

Aug. 

Aug. 1 
Sep. 
Oct. 1 


eS Se 


. 


Aug 1 
Sep. 1 
Jul. 31 
Sep. 1 
Sep. 1 
Sep. 1 
Aug. 1 
Sep. 1 
Aug. 4 
Sep. 1 
17) Aug. 1 
60 Sep. 30 
ssees 80 Dee. 31 
Blue Ribbon pf - 62) Aug. 1 
Bowater Corp, of N.-A. 
624 Oct. 1 


5% pf 
Do. «+» 683 Oct. 1 
Bralorne P M. .... .10 Jul 31 
Bridge & Tank p .72) Sep. 1 
B.C, Sugar .......' 
B.C. Tel. 6% 2 p 1.50 
Do 43% pf .... 1.10 
Br. Mtge. & Tr. . $1.00 
| Brown Co. ; 
Burns & Co a 
| Butterfly Hose pf , 3.50 
| Caldwell Linen p . 
| Can. Cement 
| Do pfd ... 
| Can 
Can. 
Do 
Can. 
Can, 
Cdn. 
| Cdn. 


Aug. 1 
Aug. 1 
Oct. 5 
Sep. 1 
Oct. 29 
Jul 


Aug 1 
Aug. 31 

. Sep. 21 
125 Jui 3i 
15 Aug. 15 
15 Aug. 15 
Life Ass. Oct. 1 
Vinegars .. ‘ sep. 1 
Bk. of Com, . i 
Brew 1 
Do 5% pf. ‘ 1 
| Cdn. Bronze ... 1 
Do 5% pf 1 
Cdn, Canners A... . 1 
C. Drwn St. @ec p . 
Cdn. Fairbanks-M. ~~ 8 
Do. 6% pf. ot. 15 
Cdn, 
Cdn 
| Do 
Cdn, 
Cdn. 
Cdn 
Do 

| Om. 


eeree 





Int. Inv. Tr.. 1 l 


Inv. Fd. .... . p32 
Oil Cos. com. 


Util ° ‘ 31 
| 5% pf. 15 
Do 41% pf 15 
Chartered Tr, .... ct. 1 
Chrysler Corp. ... 5 Sep. 14 
Coch.-Dunlop A , 14 
——— — d 
one d Dec. 
i 
| Dec 
| 
| 


Conduits Rat’ Aug 


— Life , 


Oaen ‘Bakeries | ° 
Consol, Theatres A .13 
Consumers Glass .. 
Cont. Can 
Do $3.75 ...... 
| Cont, Life Ins. 1.30 Aug 
| Coronation Mtge. 08 Jul 3 
| Do pfd 50 Jul. 3 
Cosmos Imp. Aug. 1 
R. L. Crain 
| Cr. Cork & Seal . 
| Crown Trust . . 


| Delta Accept. . pf 
| Dome M. 


Aug. 1 
Sep. 1 
37% Aug. 31 


. oe 17% 


Close | 


or 50 


13% 
9.00 
. Dom. Bridge -20 

m Dom. Dairies 5% p .44 
“ Do covsceveee fs 
23 Da cscascceeeces 44 
31 Dom. Fabrics .... «1! 
33% | Do pf oe ceeevee 
41 |} Dom, Oilcloth 

47% | Dom. Scot. Inv, pf 
+15 Dom. Steel & Coal . 
"48% Dom. Stores " 
135 Dom. Tar & Ch. .15 
24 Du Pont Co. of C. .10 
32 Dup. Fr. Lid. A 
325 Do pfd 

3042 | E. Koot. Pwr. 
24 East. Lt. & Pwr. , 
38 «6| ~=«=Do 44% pf... 
11% | Easy Wash. Mach, 
ll Economic Inv. Tr. . .30 
788 Edmonton 
39% | Concrete 
1.65 |*s ~ A 10 Jul 3 
29 Do 4% PE ....+6. 2% Jul 3 


° | Fed. Grain A&B .35 Aug. 
74% | Do pfd 35 Aug. 
40" | Ford Motor A&B 1.25 Sep. 1 
123% | Ford Motor ....... 
211 2| A. J. Freiman pf . 
205 | Do com, 25 Aug. 
4.75 Gen. Qynamics ... ¢.50 
1.50 Gen. Stee] Wares . .10 
: Do 5% pf --++ 125 Aug. 
Goodyear T. 4% Pp 50 Jul 3 
Grafton & Co. A... .25 
Do . . 25 Dec 1 
Grand’ mere Kn. p .31 
Gt. Lakes Pap a ee 
Gt. West Coal A. 
DoB. 
Growers’ Wine A- 10 
4 | Gunnar M ....... 


| Helifax Ins. 
Hallnor M. 
Ham. Cot. 5% pf. 125 Aug. 14 
SS Sere | 
Do. com. .. 
Hardee Fms. 
J. F. Hartz A... 
| Hinde & Dauch 
Holt, Renfrew . 
| How. Smith Pap.. .30 Jul 3 
| Do pfd ° 50 Jul. 3 
| Hud. Bay M. & 5 
|} Huron & Erie Mtge, 45 
| imp. Bank . 
| Imp. Flo-Glaze 
Imp. Invest 54% p .26) Jul. 31 
Do 61% pf ... 31j Jul. 31 
| Imp. Life . 50 
|} ing & Bell pf .... .15 
loo ee Brew. A. .13 Aug. 1 
TO Del ca ccssace Gan. Sem 3 
a | Interprov Pipe L, . ,50 Sep. 1 
| Invest. Fnd. 6% p. .75 
Do com. 60 
Invest. Mut. 08 Aug. 12 
Jantzen of Can. .. 40 Aug. 1 
Kelly, Douglas A. .064 Aug. 31 
Kerr-Add. G.M. .. .20 
L. of Woods Mill p 1.75 
A. Lambert A&B 
Do ... 
| Lauren. 
Do ee 
Do B ... chee 
Do $1.20 pt eves » 
Do 5% pf 25 Jul. 31 
| Laura Secord .... .25 Sep. 1 
| Lewis Bros. ...... .15 Jul. 3 
| Loblaw Cos. A.... .10 Sep. 
DoB... avecee. oe ams 
Do pfd cvees. ae Gan 
| Loblaw Gr. Ist p A_ .37) Sep 
Do 2nd pf . 54 Sep. 
Do com «+ 4 Sep. 
Loblaw Inc, . . 50 Sep 
iL St. Law. Pwr p .22) Aug. 
‘a | M.R.A. Hold. A 16 Aug. 
Do pfd 314 Aug. 
MacLeod's Lid. pf.. 320 Aug 
| Mailman C 5% p. 125 Jul 
| McCabe Grain 25 Aug 
| McIntyre Pore. M.. .50 
Mexican Lt. & Pwr. .25 Aug 
Do pfd .. ‘ 23 Aug. 
Mid. & Pac. Grain 1.00 Jul 
Minas Bas P. & P SO Aug 
Do 50 Nov 
Minn & Ont. 40 Aug. 
Moore Corp. ...... %.20 Oct 
Do 7% A&B p. 11.75 Oct 
Mt. Royal Rice ... 25 Jul 
Mussens Can, Lid. 6.50 Aug 
Nat, Drug « 2 Sep 
Do. pid ae . 15S Sep 
Nat 5 Oct. 
Do % Jan. 
Nat 1.50 Aug. 


175 


37) Aug. 1 
50 
6242 Aug. 3 


Aug 


30 


60 Aug. 
- 225 Aug. 1 


1.124 Aug. 


2214 Sep. 1 
[st pf 1.62 


374 Sep. 1 


Sep. 1 


Dec. 31 


Accept. ‘A Jul, 3 


Jul. 31 
Jul 31 


Pap. 


Lead 6% P.. 


+ 5 Jul, 31 
15 Sep. i5 


os North Star OU A . 
7 
250 
40 
14% 
2.20 
3 
5% | 


Do 55% pf 
N.-West Tel. p 


Ogilvie Flour 7% p 175 Sep. 
Okanagan Hel, 
| Okanagan Tel. 


tm 6% 
Peoples Cred. Jew. 
President Elec. 


« 


beabsss 


+ 
b 
& 


BOS ERREREREE 


Bubeie 
Ree meee BR oe 
» SEREEREES 


iy 


ely ME: 


Jul, 31 


Ind es 31 


5% pf 5s § L 


Sep ‘3 
Dec. 15 


eccseces £45 Sep. 15 
» +932 Oct, 1 


06) Sep. 30 
Aug. 15 
20 Oct. 1 
. 150 Aug. 15 
jul 30 
| Dom. & Anglo Inv. p 1.25 Sep. 1 
Aug. 25 
Oct. 15 
Jan. 15 
Apr. 15 
Aug. 1 


Jul. 31 


25 Jul. 30 
311 Sep. 15 


Aug 15 
14. Aug. 15 
Aug. 15 


p. 1.75 Sep 15 


10 Aug. 15 
Sep. 30 


087.04 Jul. 31 


7.60 Sep. 10 


Aug. 10 
Aug. 15 


Sep. 15 


Aug. 15 
Sep. 30 
12) Aug. 15 
124 Aug. 15 
Jul. 31 

715 Sep 17 
- 3.25 Dec. 28 

04 Sep. 1 


25 Nov. 16 
Oct. 1 
124 Aug. 1 


45 Sep. 25 
15° Aug. 1 


Sep. 14 
Oct. 1 
35 Aug. 3 


Oct. 1 
Jul 3 


Oct. 15 
Oct. 15 


Sep. 24 


Sep. 30 


Oct. 31 


1 
Sep 1 
1 
1 


Do 3.6% pf ..... 150 Sep. 15 
48 Sep. 15 
224 Aug. 1 
N’western wal p i100 Aug. : 


3 


Aug. 20 

10 
t Jul, 3 
Aug. 15 


Aug 


5 Aug. 5 
1 Aug 7 


7 


1 Aug 10 


Jul. 16 


Jul. 
Jul. 


Jul. 
Sep. 
Jul. 


Aug. 
Jul. 


Aug. 
Aug. 


1 


20 
1 Jul 20 
20 
15 Aug. 14 


1 


Sep. 14 Aug. 28 


3 


10 


15 
15 


Jul. 31 


Jun 
Jul. 
Jul. 
Aug. 
Jun. 
Dec. 
Dec. 
Jul 


Sep. 
Sep. 
Jul. 
Aug. 
Jul. 
Jul 
Jul. 
Sep. 
Aug. 
Oct 
Jun. 


Jul. 
Jul, 
Aug. 
Jun 
Jul 
Jul 


30 
31 
31 


30 
15 
15 
is 


Sep. : 


Aug 


Jun. 3 


Aug 
Aug. 
Jul. 
, Jul 
Sep. 


. 15 Oct. 


Aug. 
Sep. 
Jun. 
Aug 
Aug. 
Jul. 


15 Jul. 
Pac. Riwy. .. 1 
4% pf. i 1 


Jun. 
Jun 
Jun. 3 
Jul. 
Jul. 
Sep 
Aug 
Jul. 


Jul. 
Sep. 
Dec. 
Jul. 
Jul. 
Jul. 
Aug. 
Sep. 
1 Jul. 
1 Jul. 
1 Jul. 
4 Jul. 
Sep. 
Jul. 
Sep. 
Aug 
Jun 
Aug. 
Jul 
Sep. 
Dec. 
Mar. 
Jul. 
Jul. 
Jul 
i Aug 
Jul. 
Aug 
1 Jul 
Jul. 
Jul. 
Jul. 


31 
31 
15 
20 
31 


30 unstated 
31 unstated 
1 unstated 
: unstated 


15 
1 
1 

15 

31 

31 

21 

15 

23 

15 
15 

31 

4 
15 
18 


3 
30 
4 
3i 
30 
31 
31 
15 
15 
9 
17 
4 
17 
3 
1s 
31 


Aug. 3 


1 Jun. 3 
5 Jun. 3 


Jul. 
Sep 


Jul. 


1 Jun. 36 
1 Jun.3 


1 Jul. 
1 Jul. 
5 Aug 
Aug 
1 Jul, 
1 Jul 


Jul. 
Jul. 
1 Jul. 
1 Jul. 
Aug 
5 Nov 
Jul 
Sep 
Jul. 
Jul 
Jul 
Sep 
Nov 
Aug. 
Aug. 
Nov 
Aug 
Sep. 
Jul 


Jul. 


Aug. : 
1 Jun 3 


1 Jun. 3 


Aug 
Sep 


Aug 
Jul. 
Jul 
Sep 
Jun 
Jul 
Aug. 
Aug 
Sep 
Sep 
Jul. 
Jul 
Aug 


Aug. 
Sep. 
Dec. 
1 Jul. 
Oct. 
Jul 
Jul. 
Jul 

Aug 


Jun. ; 


Aug. 3 


1 Jun. 3 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug 
Jul 
Jul 
Jul 
Jul 
Jul. 
Jul 
Aug. 
Jul 
Jul. 
Jul 
Jul 
Oct 
Jul 
Aug 
Aug 
Jul 
Jul 
Aug 
Aug. 
Sep 
Dec. 
dul 
Oct 
Aug. 
Aug. 
Jun. 
Aug 
Sep 
Sep 
Aug 
Aug 
Jul. 
Jul. 
Aug. 
Aug. 
Aug. 
Aug. 
Jul 
Jul 
Aug 
Jul 
Jul 
Jul. 
Jul. 
Jul 
Jul 
= 
ug. 
Jul. 
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- August 1, 1959 


° 
Last Week Ending 
Company & July July 4 
Low Dividend ($) 7 High Low Close 


or latest 


THE FINANCIAL POST 2s 


Range 
1959 Company & 
High Low Dividend (§) 


Last 
July 
17 


Week Ending 
July 4 
High Low Close 
or latest 


1 
03% 
12 
08% 
07% 


Mining Stocks 


WEEK ENDED JULY 2% 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are pu on page 23 

Last Week Ending 


July July 4 
17 High Low Close 


# 


éSaies 


§ 


éSales 


01 
20 
21 
i 15 


Week Ending 
July 2% 
High Low Close 
or intest 


01 Great Fails . 
03 4Greyhawk .. 
$'2Gui-Por Ur 
06 Gulch ...... 
07 Gulf Lead. 


nil 
37250 
300 
1500 
500 


Last 
July 
17 


BO 
05 
12 
084 

07% 


Ao7 
03% 
12 
08% 
07% 


60 Carleton 


Company Reports 


wm 
1960 
High . Low Dividend ($) 


12% 
082 
07% 


nil 
Range 


1959 Company & 
High Low Dividend (§) 


B50 .... 
Bll% A13% 


F 


10 
sSaies 


7.10 


18910 
éSales 


03% 


DO 


118 
14.00 
AS 


aT 
140 


-26% 


46 


07% 


10.50 


24 


Abacus 


MO 4Acadia Ur, .. 


wm 
2.70 
13 
+ 
A2 
08 
13.75 
15 
4 
10 
Ba] 
63 
06 
65 
00 
24 
32 


Ad Astra ... 
Advocate os. 
Agassiz ..+.. 
Agnico «a+ 
Akaitctio 
Alba ...sess. 
Algom «sess. 
Ama!. Lard. . 
Amal. R. M 
Amer'’m .. 
Am.-Neph. .04 
Am Stand, 
Anacon ... 
Angio-Hur, 50 
Anglo-Rou. 
Ansil 


054 Anthonian 


4 
02 
6 
ll 


=222 


Raseske: 


19 
05 
16 
08 
1.40 


Arcadia .... 
Do, Warr. . 
ATea ...sseee 
Arjon ... 
Arno .... 
Atlas Sulp. ee 
Atias Y'fe .. 
Atlin-Ruff .. 
Aubelle .. 
Augustus +. 
Aull <seeee 
Aumacho . 
Aumaque ..s:; 
Aunor .16 ..«. 
Avillabona .. 


Baker Talc .. 
Band Ore ... 
Bankeno ...> 
Bankfield ... 
Barnat .... 


O4%Barvallee ... 


60 
ee) 
14 


Barymin *°.03 
Base Metals . 
Baska 


AO“ Baterfan .... 


04 

18 
A 
16 
86 
Al 


Beatrice 
B’Tie’Dug 
Beauce Placer 
Beaver L’ge . 
Belcher 
Bellechase 


05% Bell-Chib, 


1.53 
90 
1S 
09 
1 
12 
10 
08 

06 


.05%Bornite 


49 


Beliterre *.05 
Bethle'm 
Bevcon «+++. 
Bibis-Yuk .. 
Bicroft ..+. 
Bidcop ...«.+. 
Black Bay .. 
Bonville 

Bordulac 


Bouzon 


OT%Boymar ..... 


6.75 
50 
05 


Bralorne-P .40 
Broulan Reef 
Brunhurst 


05% Brunsman 


2.60 
11 
1.30 
06 
‘2 


Brunswick .. 
Buffadison .. 
Buffalo Ank. 
Buff. R.L. ... 
Bulolo $.20 .. 
Bunker Hill . 


ToleBurnt Hill .. 


13 
21 


04 
6.95 


12.37% 10.00 
13 07 


15 


Al 
18 
75 
40 
35 
15 
17 
21 

19 

.08 


30 
40 
16 
37 
05 

05 
15 
5 
35 
2 
10 
13 

05 


.0442Canusa 


09 
12 
78 
21 
40 


5 
90 


Burrex 


Cable ...see- 
Cadamet .ec« 
Calumet ..««. 
Camp Chib 
Camp. R.L. 
35+8.05 .. 
Canadian Ast. 
Cdn. Dyno .. 
Cdn Mal, . 
Cdn, N 
Cdn, N’West 
Cdn. Thor, . 
Canalask .. 
Canam 
Candore 
Can.-Erin .. 
Can-Met .... 
Do. Warr. 
Canorama ... 
Canuba 


Inca 


sees. 
Captain esse 
Carbec .. 
Cariboo ..+. 
Cartier Q 
Cassiar Asb 
49+-$.07% 
Castle Tre. .15 
CA@YZOr ...++.> 


.044%2Cen, Man, .. 


05 
13 
05 
19 


Cen Pat 
Cen. Porc, 
Cheskirk 
Chesterville . 


15%Chib. Cop. 


45 


-164%Chib. 


72 


seabhesiest 


~ 
~_ 


16.12% 11.00 


4.20 


4.10 
63 


10% 


-36 


44 
1.20 
38 
.08 
67 
20 
a) 


10% 
13% 


25 
14 


1.55 


365 
35 


Chib, Jac ; 
K’Rand 
Chib, Min, .. 
Chimo 
Chipman .... 
Chromium .. 
Cleveland ... 
Clix . 

Coast Cop 


128970 
23200 
11000 

250 
1000 
14461 
1000 
6200 
2455 
3000 
45350 
2000 
5500 
1000 
500 
9500 
310 
2000 


"119,683 


nil 
16900 


1400 
42000 
5000 
6000 
1600 
98256 
42100 
20000 
21000 
1900 
6500 


5500 
2500 
2513 
3000 
12320 
nil 
4500 
5700 
17700 
22500 
36500 
9366 
5000 
16500 
4800 
11100 
4000 
nil 
34600 
28942 
115200 
700 
64500 
7000 
8000 


110 


7160 
14200 
2000 
9249 
nil 
2000 
1000 
4000 
379538 
7550 
600 
20095 
18300 
nil 
6500 
19000 
6400 
30800 


5185 
nil 
1800 
3500 
14600 
6500 
17500 
37212 
5500 
4300 
16500 
500 
5200 
14500 
3000 
54000 
nil 
300 


Cochenour §.06 15860 


Cody-Reco . 
Coin Lake 
Col’Stream 
Colman “A” 
Do. “B” 
Colomac .... 
Comb. Met. . 
Commercial . 
Cominga .... 
Coniagas .... 
Coniaurum 
Conkey ..... 
Cons. B’Keno 
Cons, Beta .. 
Cons. Bi-Ore 
Cons. 
Cons. 
Cons. 
Do. 
Cons. 
$.12 
C. Fenimore . 


Cc, Cad, 
Denison 
Warr, . 


06%Cons, Gillies . 


19 
55 
3.50 
26 
57 
1.50 


C, Gold Arr. . 
Cc. Golfield .. 
Cc. Hall’well . 
Cons. H'y ... 
C, Marbenor 
Cons. Marcus 
Cons-Mogu! . 


07% Cons. Monpas 


8 
63 
-20 
05 


C. Morrison . 
Cons. Mosher 
Cons, Negus . 
Cons, Nich 


3000 
2500 
69800 
nil 
nil 
2500 
7765 
1000 
100 
4500 
8200 
nil 
10000 
2000 
7000 


Callinan 16800 


nil 
29815 
12166 


4875 
2040 
1500 
1100 
nil 
88650 
1400 
2130 
2815 
8660 
500 
145300 
2570 
2000 
1000 


.244%C. Northland 262344 


124 


eC. Pershcourt 
Cons. Que, G 
Cons, Que, Y 


2000 
nil 
nil 


0 Cons. Red. Pop. 3000 


ae) 


.0644Cons. 


82.62% 19.00 


1.10 
47 
4% 
7” 


i 


i 
1.30 
6.15 

12 
13 
19 
18 


49 
74 
aH 
28 
«19 
4 
a 


6 
16 
16 
2.15 
2.75 
2.13 
50 
14 


0 
40 
3.50 
23 
Al 
1.74 
36 
07 
47 
2.92 
.08 
08 
ll 
08 


AS 
26 
17 


AS 


09 
34 
08 

06 


ai. 134 15.75 
10 


C. Regcourt 
San'rm 
Cons. Smelt 
804.20 ... 
Cons. Sud'ry 
Cont, Potash 
Conwest 
Copper Corp 
Copper Man 
Cop. Rand ... 
Coulee 
4Cournor . 
Cowichan 
Craigmont .. 
Crestaurum . 
Croinor 
Crowpat 


Daering 

D’ Aragon 
Decoursey 
Deer Horn . 
D'Eldona 
Delnite 
Dicksione C, . 
Dolsan ...++. 
Dome .70 ... 
Donalda 
Duvan 
Duvex .. 
East Amph. 
East Mal. 
East Sull, 
Eider ...«ees 
Eldrich . 
El, Sol. ..+«.. 
Eureka ...,. 


5 
15% ‘08% Explor- All . 
23 


~ Se 
esse 


abeebieee 


¥ 


j eu? 


12 


saskee 


ee 


25.50 
17.00 
2 
1.00 
09 


Fab. Met. ... 
Falconbridge 
1.20+%.20 

Fano 

Faraday .. 
Do. Warr. . 

Farw't M, 


Gaspe Cop 
Geco . 
Genex ..... 
Geo-Scient .. 
Giant Mos 


57200 
2000 


10691 
19850 
14840 
1920 
10400 
2000 
4307 
4900 
2000 
7850 
8350 
10000 


do 


45690 


40 
10% 
05 
2.75 
15 
74 
44 
09 
15.37% 
20 
4 
10 
04% 
70 
07 
75 
12.60 
26 
40 


B.o7% 


08 
23 
09 
56 


42 


10% 
O4'2 


10 


7% 


ah 


12.00 


96 
24 


40 


-18 
04 
04 


12% 


06% 


20 


0B' 4 


1.58 


B.05 


62 


15 


1 
.16 


4.00 
08 


21 


B.10 


15 
24 
05 

7.50 


2 10.75 


1.18 
42 


11.12% 11.37% 10.87% 1 


09 
35 
42 
17 


43 


B.06 


06% 


B5.15 


1.00 
052 
1.54 
14% 
05a 
36 
17 
51 
90 
55 
08 
2.70 


16 


18 
a 


ww 
te ont 
Bens 
aa 


40 3 


%25 
1000 
1500 
371685 


6.25 Giant Y'fe $30 1470 
-28\sGlazier 


-08 
18 
10 


Gienn Ur. .. 
Goldale ... 
Gold Eagle . 


00%Gold Lake . 


5 
2 
7.00 
12 
1.21 
- 


Gold. Age ... 
Goldfields . 
Granby ... 
Grandroy ... 
Granduc .... 
Grandview 


30850 
4500 
4250 

41500 

nil 
9700 

10800 
1000 
3750 

12015 

bn 


14 
12 
at 


1,00 
05 
1.54 
l4 


05% 


40 
7 


51 
22 
90 
‘56 
08 


« + bo be be 


wo 
see 


_2 
to 
af 


sbi 


$3 


1.70 
al 


Suno-o~ 


~ 


36 
10 
65 
2.70 
18 
68 
43 
08 
15.00 
17 
28% 
10% 
04% 
-70 


20 
06'4 
20 
08% 
1.45 
A.O7 


60 


A.40 


13 
9) 


04 
7.00 


10.75 
08 
al 
40 
16% 
40 
06% 
05 
19 
15 
40 
13 
24% 
05 
07 
0942 
13% 
10 
40 


50 
-90 
05 
1.35 
13% 
05 
.33 
15% 
47 
18 
90 
53 
06 
2.75 


14 


AS 


37 
All 
06 
75 
18 


43 
i) 


05 
06 
08 
51 
08 
6.80 
52 
05 
05 
2.62 
12 
1.63 
06 
4.00 
07 
20 
39 


7.10 


10.75 
08 
31 
40 
17 
42 
05 
06 ' 
19 
17 
% 
40 
13 


24% 


6 
06 
10 


13% 


13 
45 


40 
90 
05 
1.36 


13% 
05 4a 


36 
16 
47 
.20 
90 
53 
08 
2.90 
16 


05 
) 





37% 


19.00 
7.50 


10 


2.70 


13.00 Gunnar G. 1.50 17063 


2.65 
06 


04 
2.00 
10 
14 
18! 
8 
x 
oe 
05 
1.60 


35.50 30.50 


5.25 


64.00 


20 
10 
70 
26 


100.25 83 


41% 


4.35 
2.55 
82 
70 
3.15 
44 
21 
34 
45 
26% 
72 


14 
50 
10 


86 


58 a 


43 
4.50 
22 
16 
95 
78 
98 


32 


th 
tou 


YSRS 


wu 


2853 


2 


4.00 
$1.25 
13 
05 
49 
13 


00 
20 
1.90 
1. 
42 
10 
70 
27 
11! 
11 
26 
16 
50 


06 
18.25 
2.35 
68 
48 
0.9 
06 


01%Koot. 


25.50 
1,00 
60 


08%L 


32 
4.45 
26 
3.50 
3.00 
27 


Do. Warr 
Gwillim L. . 


Haitian 
Halinor 4.12 . 
gedard sock 
Hart. Min 
»Hasaga ..... 


‘eH'd of Lakes 


Headway 


4Heath 


Heva 

High Bel! §.05 

Hollinger 
24+%.12 

Holye 

H’ 


Hugh Pam 


gIndian L 


Inspiration .. 
Int. Ceramic 
Int. Nickel 
260... 
Int. Ranwick 
Irish Cop 
Iron Bay ... 
Iso. Uran. ... 
Jack Waite .. 
Jacobus ..... 
Jaye sebes 
adellicoe ..s6. 
Joburke ..++. 
Joliet Que, .. 
Jonsmith 
R. J. Jowsey 


dson Bay 3.00 


5840 
10000 


12000 
26200 
1500 
43000 
6700 
2900 


nil 


4663 
6950 
4720 
2000 
9500 
3900 
3000 


4.25 
07% 


J 
0444 
a 
15 

19 


4. 
3.60 3. 


37% 
sO 
07% 


05 


ll 
AT 
19 
2 

39 


a7 


05 


13.37% 
3.30 
06 


4% 


B2.30 A2.70 


ll 
14 
19 
18 
35 
06% 
05 


B1.60 Al.70 


32 


4 
52 53 


15 
00 
4 


.06 


45 
i4 


49% 
14 


18173 $7. eM 100.25 


49100 
17605 
1900 
7645 
12500 
44000 
15525 
18600 
7500 
1500 
69800 
8364 


2. Rt 2 

2.10 2. 
48 
12 

2.60 2. 
28% 
14% 
12 
26 
23% 


53 


Kenville .. 
K. Addison .80 
Kilembe 
Do. warr 
Kirk, Man. . 
Kirk. Town. 
Kontiki Lead 
Base, 
Labrador §.25 
Lake Cinch 
L, Dafault .. 
Lingman 
Lake Osu, ... 
Lake Shore 
Lake Wasa 
La Luz 
Lamaque .20. 
Latin Am 


“c 


3500 


5785 21.00 


5205 

* 5150 
5763 
3500 
3000 
nil 


1265 28.50 


800 
4535 
nil 
4750 
4248 
5500 
500 
nil 
nil 


1.33 Leitch Gold .06 6316 


10 
04 
04 
08! 
1.90 


9 


ll 


? 
1 


2.66 
25 
O74 

1.10 


2.55 
06 
03! 
1.04 
06} 
15 
20 
08 
07 
.23} 


“112 
12 


50 
24 
.08 
25 
13} 
99 
08 
35 
61 
.13 
31 
06 


37} 
12 
10 

85 

80 

15 

58 

47 

42 


AS 
OT 


08 Ye 


124 
20 
03' 
07 
.30 
05 


29 N. Calumet $.02 


06 
20 


2.25 
74 
07 
07 
07 


72 


0542N 


04 
05 
07 
.06' 
21 
w 
18 
06 
74 
10 
05% 
06 
13% 
04 
46 
70 
1.69 
0 5t, 
06 
15 
50.00 
06 
31 
3.15 
15 


09's 


09 
45 
48 
00 
26 


5 


47 

os 

134 
1.35 


15 


10° 
06* 
66 


oLit 


Lencourt 
Lexindin 
Lingside 
nium 
Little L.L, .. 
Lorado Ur. . 
Do. Warr 
Louvicourt 
Lyndhurst .. 
Lynx YK. . 


Macassa .12 . 
MacDonald 
&Macfie .. 
Macleod ... 
Mad, R.L 
10+§.05 ... 
Magnet 
aMajortrans . 
Malartic 
4Maneast Ur. . 
Manitou-B. 
Maralgo 
Marcon 
Maritimes 
2Martin McN 
Massberyle .. 
Matachewan , 
Maybrun 
McIntyre 
2.00 + $1.00 
McK, R.L 
McMarmac 
McWatters . 
2Mentor Exp 
Merrill Is 
Meta Ur. sess 
Mid-Chib, .«.. 
Midrim ...e. 
Midwest .... 
Milliken L, . 
Mindamar 
Mining Corp 
2 4.25 
Min. Ore, 
Mogador ° 
MolyBN'ite 
Moneta 
Monpre 
Montgary ... 
Mt. Wright I 
Multi Min, 


Nama Cr. 
gNat Ex. ssoe 
Nealon ...+. 
2Nello Min, .. 
Nesbitt L 

@N. Ainsworth 
N, Alger .. 
N. Athona 
New Bidl'e 


N, Cronin ... 
N, Delhi 
N, Dick’n 
10+ §.02% 
N, Far North 
N. Formaque 
N, G’dvue 
N. Hamil 
N. Har’na ... 
N. Hosco . 
Imperial 
N, Indian .. 
N, Jack Lake 
N, Jason 
ON. Kelore ... 
Newlund 
N, Man 
N. M’L'Que 
Newnorth 
N. Pac, Coal 
N, Rouyn ... 
oN. Santiago . 
N. Senator .. 
aN. Taku. 
N, Vinray 
N.W. Amulet 
Nickel M&S 
Nic kel Rim 
Nipissing .. 
Rist 
p cano 
Acme. 
Noranda 2.00 
£01G 
Norlartic 
Normetal $.15 
jorpax 
Norsym’e . 
N.A. Asb 
N m, R.M 
Northgate 
N. Rankin 
N. Goldvrest 
North Can 
Northspan . 
Do. Warr 
N.W. Vent .. 
2Norvalie 
N, Beaucag 
Nudulama 


2Obalski 
2Obaska 
O'Brien 


11%Oka 


16 
135 
7.80 
68 
08 
304 
30 


16 
33 
59 
-06 


O'Leary 
,Opemisgca ..+ 
Opemiska ... 
Orchan ..««. 
Orenada . 


2Ormsby 


Pce Explor 
Pac. Nickel . 


Pamour P. *.03 


Paramaque 


04%Parbec 
.30%Pardee 


13 
26 
3.90 
1.15 
3.15 
40 
18 


10.50 
054 


Partridge ... 

Pater 

Patino . ° 
Do. B Warr 


5500 
45000 
3500 
nil 
3000 
7100 
2500 
4900 
16500 
36000 


.M 
830 
14600 
15500 
12500 


8160 


- 202000 


1500 
3900 
nu 
nil 
31100 
nil 
18830 
304100 
nil 
5200 
13800 


1125 
14650 
500 
10250 
500 
17100 
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DOMINION DAIRIES LTD. 
Montreal, consolidated net profit of 
$527,601 for year ended March 31, 
1959, was 130.1% higher than previ- 
ous fiscal year’s $229,280. 


A net profit of $11,460 was real- 


rin ized on purchase of $90,000 4% sink- 


32 


skebseseeks 
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Pek | Sere at 
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ing fund bonds, Series A and B, on 
the open market, President F. L. 
Hart reports. 


Introduction of multiple , 
containers in Ontario resulted in in- 
creased sales volume. A continued 


sized 


| sales increase in larger sized con- | 


| Ottawa by 1960, Mr. Hart states. 


| introduction during the 
| year, are expected to increase vol- 


| Years Ended Mar, 31: 


tainers is anticipated. 


Ice cream gallonage was 
higher. 

Capital expenditures totaling} 
$961,271 included construction of a 
garage in Hull, Que., and purchase 
of the ice cream business and cer- 
tain equipment of Orillia Creamery 
Co. Sept. 15. t 

Additional properties were ac- 
quired and substantial capital ex-| 
penditures have been approved to} 
permit completicn of second phase | 
of company's builcing program in| 


8% | 


Several new products, planned fur 
current 


ume. 

Earnings in the concentrated milk 
| products division may be adversely 
| affected by reductions of 40% in 
| Government support prices in the 
| past two years, the president says. 


CONSOL. INCOME ACCOUNT 


a me 
735,565 $2,743,751 | 
1,044,130 1,246,444 


| *urch. pr 


760,462 
Bond interest .. 80,067 
Income tax res. 76 
Net pom & surp. 
Pref. divds. 
Stennes for year 
| Times Bond Interest Earned: 
Before deprec 23.03 
After deprec. . 13.53 
Earnings per Share and Dividend aus 
Preferred: Earned: $16.23 $7.05 
PONE. vcsdeevs 0.44 eees 
New common "0.94 
None paid. 
Common ......+.++0 é6en 1. 
None paid 
*On shares outstanding at 
Based on average 


84,607 


741,856 
190,701 
229,280 | 


229,280 
14.73 


year end 
} 
number of shs. outstand- 


| img during year, earnings would be $1 18 | 


per share. 

Share o/s at March 31: 
5% Pref., $35 par .. 
Common, n.p.v. .. . 
New common, n.p.v *501, 659 
*Following 3-for-1 stock split and issu- 


32,500 32,500 | 


118,475 


| ance of additional shares. 


CONDENSED CONS. 
As at Mar. 31: 
Cash & govt. bds. ... 
Accets.. etc., 
Inventories 
Total curr. assets .. 
Misc. assets .. 
Fixed assetst 
Goodwill .... 
Total assets . 
Bank loan .. 
Accts,, tax., 
Acer. bond ini 
Total curr | 
Tunded debt . 
bal 
apital stock .. 
‘arned surplus . os 
tAfter depr. of ... 
Working capita! 
*#Excess of curr. liabs 


CONTRACTORS’ MEET | 
Ontario General Contractors 
Association will hold its semi-an- 
nual meeting Sept. 25-26 at) 
Britannia Lodge, Huntsville. In-| 
formation from Trevor C. Cox, 
OGCA general manager, 57 Bloor | 
St. W., Toronta, 


BALANCE SHEET 
1959 1958 
$1,077,937 $144,815 | 
1,378,207 
1,103,660 
2,626,682 
138,109 
4,514,935 
823,986 


8,103,712 
45,900 
2,835,629 
27,573 | 
2,924,263 | 
2, 068,000 | 
52,590 | 
2,197,466 
857,483 | 
6,292,277 | 
606,303 «= 0301,581 | 
over curr. assets. 


Years Ended Mar. 31: 


| Fixed assets* 


Grain 
GODERICH ELEVATOR @& 


| TRANSIT CO., Goderich, Ont., net 
| profit of $130,794 for year ended 


March 31, 1959, was 14.1% higher 
than previous year’s $114,607. 

Grain handled during the year 
amounted to 14,244,476 bu., slightly 
below 14,271,192 bu. the yeaf before. 


First cargo of grain was unloaded | 
| on April 30 this year, six days later 
| than in 1958, due to severe ice con- 


ditions. 

Company is looking forward to a 
favorable domestic movement de- 
pending on local demand for feed 
and milling purposes, states Presi- 


| dent Charles S, Band. 


INCOME ACCOUNT 
1959 


$278,678 


1958 


$273,727 
27,374 
475 
301,576 
71,969 
115,000 


Net oper. income .. 
Add: Inv. income 
Prof. sale f.a. inv. . 
Net earnings ......... 
Less: Depr. & amort. 
Inc. tax res 
Net profit .... é 3 114,607 
Less: Dividends ...... 126,009 
Surplus for year ..... +11,402 
*tDeTicit 
| Earninvs per Share and Dividend Record: 
Common $1.55 $1. 
Paid 1.50 1.50 
Shares o/s as ‘at March 31: 
84,006 84,006 


Common, n.p.v 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1959 1958 


Cash .. ; $55,065 $6,600 
| Investments 701,299 702.222 
Accts., etc., 21,081 
| Elev. & stor H,059 
Prepaid exps 15,233 

Total curr. assets .. 826,747 

942,592 
1,769,339 

69,426 

933,400 


oseeee 


chgs. 


Total assets 

Total curr. liab. 
Capital stock 
Appraisal surplus 100,908 
Earned surplus ....... 665,505 

*After depr. & w/o 1,508,192 
Werking capital ..... 57,421 


| Years Ended Mar. 31: 


*Paid in 1958. | 


Beverages 
| INTERIOR BREWERIES LTD. 


Food 


CANADA PACKERS LTD., To- 


| Creston, B.C., consolidated net profit | Tonto, consolidated net profit for 


Fy $109,740 for year ended March | 

31, 1959, was 19.3% lower than pre- 
vious fiscal year’s $135,963. 

Sales decreased 1.5%. 
| Earnings decline is due in part to 
move of operations from Nelson 
| and Fernie to Creston, President C 
| B. Delbridge reports. 

Capacity of new Creston plant is 
| 40% greater than the combined pre- 
| vious plants. An additional $150,000 
| will be needed to complete con- 
struction program. 

| Brewing operations started early 
| in April. 

Company expects little, if any, 
salvage from its Fernie piant, and | 
has written off book value of $60,- 
184 to. surplus account during cur- 
rent year. 


| 
An amount of $101,250 was realiz- 


jed from sale of 20,500 Class B 


shares, par $4.50, and a further issue 
of such shares on exercise of op- | 
tions. 

Company anticipates increased | 
sales volume and restoration of op- | 
erating profits during the current 
year. 


CONSOLIDATED INCOME ACCOUNT 
1959 1958 
$1,908,644 $1,938,041 | 
. 382,238 419,001 | 
83,774 83,581 
93,174 53,366 
95,550 146,181 | 
109,740 135,963 
16,116 16,115 





Net earnings 
Less: Deprec 
Fixed chgs. «cecccee 
Income taxes ... 
Net profit . 
Less: Cl. A divds, 
Cl. B divds 55,080 55,080 
Surplus 38,544 64,768 | 
Note — Tax prov. is reduced by $47,902 | 
in 1959 as a result of co, claiming for tax 
purposes deprec in excess of amt. record- 
ed in accounts. 
Times Fixed Charges Earned: 

Before deprec. 4.10 7.85 
After deprec. .. 3.20 6.29 | 
Earnings per Share and Dividend Record: 

‘ $3.40 ‘ 
0.50 
0.37 
0.24 


seeeeeee 


ote 
oeeee 


see 


| Shares o/s at Mar. 31: 
Class A, pref., n.p.v 32,231 
Class B, pref., n.p.v. 252,000 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1959 1958 
Cash $5,758 $58,022 | 
Accts 170,923 141,208 | 
303,911 
264,454 
745,046 


200,764 
309,994 
1,126,274 | 
46,489 
108,017 
264,816 


Inventories ... sees 
Total curr, assets .. 

Constr, funds 

Other assets 

Unamort. bd. disc. ... 

Goodwill, at costé ,.. 

Fixed assets* 
Total assets .. 

Due bank 

Accts., etc., pay. 

| Income taxes ..... esee 

Total curr. liab. 

| Funded debt 

| Def. inc. tax 

Capital stock 

Earned surplus .... 

| ‘After deprec. of .. 

| Working capital 


1,741,481 
2,847,258 
223,626 


2,497,463 


aeeeee 


72,803 | 
182,740 





118,599 
770,974 
217,254 


153, 528 
201,023 


Financial 


| OKANAGAN INVESTMENTS 
LTD., Kelowna, B.C., net profit for 
year ended March 31, 1959 was 
| $57,999, an increase of 43% over 
$40,560 in the preceding year. 

| 


Income included dividend of $47.- 
968 from Okanagan Trust Co. 
(formerly a wholly owned subsidi- 
ary), of which $27,680 represented 
accumulated profits at March 31, 
1958. 

All the 2,500 outstanding shares of 
oO Trust were sold to Reyal 
Trust early in 1959. 

| A new wholly owned subsidiary. 
| Okanagan Holdings Ltd., has been 
| incorporated to acquire and ad- 


1,250,000 | Appraisals surp. ... 


| Accts., 


551,873 | 
|} Due bank .... 


we.aai | Afcts. ete. pay. 


946,124 | 


| minister the real estate holdings | 


| formerly held by Okanagan Trust. 
The investment department is be- 
ing expanded to cope with increas- 
ing business, in the Okanagan Val- 
| ley. 
@ontact possible with larger Cana- 
| dian and U.S. cities, the U. K. and 
| 34 other countries. 


INCOME ACCOUNT 


| Years Ended Mar. 31: 1959 
| Revenue $164,394 
Less: Oper. exps. 105,034 
Income tax ... 1,361 
Net profit 57,999 
Less: Divds 24,180 
Surplus for year .... 33,819 
Earnings per Share and Dividend Record: 
| Common: Earned .. $1.44 $1.01 
Paid -«-. 0.4040.20 0.40 + 0.20 | 
Shares o/s as at Mar. 31: 
Common, $10 par . 


1958 
$173,812 
119,274 
13,978 
40,560 
24,180 | 


weetee 


40,300 


CONDENSED BALANCE SHEET 


As at Mar. 31: 1959 1958 

1 Cash ... utdae $1,966 $14,365 
| Accts. rec., etc. ...... 228,862 123,187 | 
Secs. held for resalet 81,022 13,972 
Accrued interest . 5,417 2,238 
| Prepaid expenses ..... 1,155 
Total curr. assets ... 318,422 
| Investments .......++. 314,070 
Off. furn, & fixt.* ... 4,049 
Goodwill 1 

Total assets .... 436 542 
Due bank . .... 122,170 
Accts, pay., etc. 

Tax pay. .. 

Total curr. ‘liabs. eee 
Reserve re sh 
Deferred liabs 
Investment res. 
Capital stock 


Bs 


ysshese2se_ 3% 


o8e2 .% 


R 


nents 


s8ex 


tMarket value 
*After depreciation. 


~ 
a 
a 
~ 
= 





A Telex system makes direct | 


16.300 | Stee! Co 


40,300 | 


} 


| Un Towns E 5% p 


year ended March 25, 1959 was $4,- 
734,913, down 48% from $4,972,803 
| the year before. 


New highs were established in re- 
spect of dollar sales and pounds of 
product sold, says President W. F. 
| McLean. 


Lower net profit was due to re- 
duced profit in the packing-house 
business. Operating conditions in 
the meat business were difficult and 
the year’s profit on products derived 
from livestock of “ec per Ib. or 
0.37% of sales, is unusually low, the 
president points out. 


Heavy shipments of cattle to the 
U.S. decreased the supply for Cana- 
| dian consumption to the point where 
it could be consumed at at least the 
equivalent of the U.S. price. . 


Cattle for Canadian consumption 
are likely to remain in modest sup- 
ply for the remainder of 1959, Mr. 
McLean says. 


Forecasts indicate that more than 
| eight million hogs will be marketed 
in Canada this year, a 39% increase 
over 1958. 


CONS. INCOME ACCOUNT 


Mar, 235 Mar. 2% 
1950 1958 


$ $s 
541,416,248 486,121,871 
14,151,653 13,757,592 


272,632 356,284 
14,424,285 14,113,876 
3,352,129 3,235,466 
6,238,624 5,869,374 
-« 98,619 36,233 
4,734,913 4,972,803 

700,000 700,000 


Years Ended: 


Net sales . 
Net oper, inc 
Add: Prof, sale f.a 
& other inc 

Net earnings 
Less: Deprec 

Inc, & other taxes 
Less: Min. int 
Net profit 
Less: Cl. A divs. ... 


Cl, B divs, 1,400,000 1,400,000 

| Surplus .... 2,634,913 2,872,803 
Earnings per Share ‘ond Dividend Record: 
Class Af. .. $11.84 $12.43 
Paid. . 1.75 1.75 
5.17 5.47 

1.75 1.75 


3.95 414 
Before (tafter) participation, 


ee eeeeeee 


| Shares o/s at: 


Class A, n.p.v 


Class B, n.p.v. .. - 


800,000 800,000 


| CONDENSED CONS. BALANCE SHEET 


Mar.25 Mar. 28 
1959 1958 
$75,438 $75,562 
28,728,524 23,201,978 
342,214 324,070 
37,906,168 38,765,278 
919,848 1,041,849 
. 67,972,190 68,408,737 


As at: 
CORE Ss Srduws Sas 
ete., rec 
C.s.v., life insur 
Inventories less res. 
Prepaid exps. vas 

Total curr. assets. ‘ 
Invest. in oth sec 
Fixed assetse . 

Total assets ..... 


Divds. pay. . 
Total curr. liabs. 
Minority interest ..... 


S 
Bee8323 


Capital stock ....... . 

Earned surplus ....... 
eAfter deprec. of .. 

Working capital 


Ses 


Dividends 
Declared 


This *Date 
pay- Date of 
ment payable recoré 
$ 


Royal Bk. 
Roya! Oak Dairy 
Royal ‘Trust ... 
Sal-Shir-Hor. 


Jul. 31 
Jul. 31 
Jul 2 
Aug. 25 


pub is 
aa. a 
Sep. 2 
Sep. 2 


Jul 4 
Jul 17 


Jul. 2 
Jul. 13 
Jul. 10 
Jul. 15 
Aug. 15 
Aug.15 


28 
28 
10 
14 
20 
14 
15 
10 


A 


Shaw Waeb 4% 

Do 41% B a 

Do com 

Do A 
Sheraton 

Corp. . 1.15+2% 
Sherbrooke Tr. .. 
Sher.-Wms. ord. 
Sidney Roof A 
S.K.D, Mfg, 6% 

Do. 6% % "pf. .. 
Silverwood 


33% Aug. 14 


stk. Aug. 
2.00 Aug. 
45 Aug. 
225 Aug. 
15 Sep. 
31% Sep. 1 


pf 


Oct. 1 
Oct. 1 
Aug. 1 
Sep. 28 
Aug. 15 
Sep. 15 
Aug. 1 
Aug. 1 
Aug. 1 
Oct. 1 
Aug. 1 
Aug. 15 
Sep. 1 
Oct. 1 


Aug. 
Aug. 
Jul 
Sep. 
Jul. 
Aug. 
Jul 
Jul. 
Jul. 10 
Sep. 11 
jul 3 
Jul. 23 
Aug. 6 
Sep. 15 
Sep. 2 
Sep. 11 
Jul. 30 
Jul. 3 
Jun. 30 
Jul 3 
Jul. 16 
Jul. 31 
Jul, 31 
Sep. 4 
Jul 1 
Jul. 15 
Aug. 18 
Jul. 31 
Jul. 15 
Aug. 15 
Aug. 10 
Jul 2 
Jul 2 


So. Can. Pwr. .... 623 
Stand, Brands .... ¢.65 
Stand. Fuel 44% p_ .56) 
Stanley Brock A 

Do B 
Stedman Bros. 


Steinbergs p 51% p 1.32 
D. A. Stuart Oil .25 + 2.25 
Sun Life Ass a 1.25 
Superior Prop t.10 Sep. 15 
Switson Ind .... 07 Sep. 30 
Tay., Pear. & C. yp .12) Aug. 14 
Texaco Can. com, . .40 Aug. 31 
Tor -Dom Bk 47h Aug. 1 
Union Gas 08 Aug. 1 
Un. Cdn Shs. 30 Aug. 1 
Un. Corp. A 338 Aug. 15 
Deu. B. és 15 Aug. 15 
Un. Fuel Invest. 7% Oct. 1 
13 Jul, 30 
4.07) Jul. 31 
20 Sep. 10 


10 


“A 
Universa) Cont 
Waite Amulet M. . 
West, Can. Brew. . 30 Sep. 1 
Westminster P. B_.1Ti Tul. 31 
G. H. Wood pf. .... 1.374 Sep. 1 
Yellowknife M ... .02 Sep. 10 
Zeller’s Ltd 30 Aug 1 

Do ofd 563 Aug 1 

4—Initial. 

t—U.S. funds tExtra. ‘ 

*—The ex-dividend date is usually at 
| léast two full business days prior to the 
record date. 

§—First foll. 4 for 1 stk. split. 

el pf. sh. for ea, 10 sha, held. 


Industrial Stocks 


(Continued from page 24) 


13 
70 
600 
6.50 
96 
2814 
81 
50 
10 
40 
2419 
13.50 
8.00 
2.00 
3% 
40% 
43 
3.10 


10 |.50 
52 |.. 
500}. . 
4.25)*.30 
95 |5.50 
24%2|1.60 
79'4|\4.50 
50 |. 
10 .|.. 
2 \*s 
18%/$.20 
9.00). . 
7.50 (|8.45 
1.60 | 

O35 |}. 

35%) 1.20 


45 (2.25 
2.60 |§.06 


4U.S. funds. 
diva. 


3.1) Wilson, J. C. 


. pref. 


3. 3 
4. 9 
.-/Zenith 


asParticipating divd. 
eeInitial 





44On Redempt. 
tion redeemed at 45c per share 


| 


| 


J. 


-| Windsor Hotel ‘i 
-|Wpg. Win. Club . 
.|Wood Alex ...... 
ood, G. H. 542% p. nil 
‘ord A eeee 


- e88ee 


.| Woodward A .... 
Do. A warr 

Wool Combing 

.|York Knitting A 


Do. 4%4% pret 


Less than board lot 
show nil the figures are bid, ask and latest sale 
tExtra paid in 1956, shown for record 
apply to 1959 dividend rate or payments. 
¢Paid on arrears. 


nil 
22 

nil 

nil 


+16 

70 

590 

5.75 

95 

2A 

61 

50 

10 
29% 
1% 

10.50 

8.00 

+1.50 


7 860 
: B4.80 A5.00 
Bos 

2% 3% 2B 
.. Bl Ass 


™ 


175 
nil 
nil 
nil 
nil 
2590 
730 
nil 
nil 
1500 
125 
nil 
3750 


A39 
22 22 21% 
11.12% 11.00 10.50 
os Bi% A8s 
.. BLSO Alo 
15 26 25 25 
% 36% 36% 36% 
B45% At6% 4 
280 270 2.75 


eDividend action deferred. sStock 
sNote: When sales 

Paid or declared in 1959 
only does not necessarily 
*Paid in 1958 esOn arrears 
eeSpecial Tax-free stk. distribu- 


2.75 


Brapiey Streit & COMPANY 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 


Winnipeg Grain Exchange 


80 Richmond St. W. 


EMpire 2-4211 


TORONTO, ONTARIO 
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Dome Gold Earnings Rise | 


eae tas — eter hereon 


Taking Stock 


Massberyl, Valor | 


Propose Merger 


Special meetings of sharehold- 


Rio Tinto’s Blind River 


August 1, 1959 THE FINANCIAL POST 26 


BEST WISHES FOR GOOD LUCK 
IN WHATEVER YOU DO! 


“All of the fortunes in the world have 


Despite Sigma Lower Net | 


Ontario gold operations in the| Profits at Campbell Red Lake 


Dome Mines group reported) also climbed 5% reflecting bet-| 


better earnings in the first half| ter grade of millfeed. Net in the 


What’s going on in the mining and 


oil markets — the 


ers of Massbery!] Lithium Co. and 


béen made through lation, no 


Valor Lithium Mines have been! 
jealled for Aug. 5, to consider| 


en id aise / amalgamation. | Blind River uranium producers 


Profits Up; Rix has Loss 


Now that Rio Tinte has its debt had been cut to $1,643,- | 
500. At June 30, 1958 it stood | 


specu. 
matter how it is labeled and it is only 
asin when one loses.” 


1 SPECIALIZE 


of 1959. Both parent Dome | 
Mines and subsidiary Campbell 
Red Lake Mines boosted nct. | 
But the Quebec mine operated | 
by subsidiary Sigma Mines} 
(Quebec) Ltd. took a cut in| 
profit. 

Dome Mines had a 5% gain| 
in net reaching $829,143 or 43c | 
a share in the first half up from} 
$801,445 last year. Slight drop | 
in operating costs to $8.01 | 
($8.03) per ton, coupled with 
increased cost aid, were factors 
in the rise. . 


Here are the Dome results: 
First Half 


| 
352,600 | 
$2,890,143 | 
275,000 | 
671,601 | 
2,832, 
76, 
26,500 | 
100,000 | 
801,445 
4\c 


Tons milled 
Bullion prod. ..- 
Cost aid .... 
Other income 
Operating cost 
Depreciation . 
Taxes 

Outside explor. . 
Esf. net profit 
Earnings per shore .. 


+ $2,902,932 
° 356,000 
647,086 
2,855,475 
75,400 
46,000 
100,000 
829,143 
43 


FERMAC 


PRINTERS | 


EM. 4-5311 
@30 ADELAIDE ST, W. - TORONTO 


599 | 
200 | 


—$—$ 
= ANNOUNCEMENT See 


Dome Pete Net 


{ter of 1959, to $763,374. 


DAVID ANDERSON 


The appointment of David Anderson as 
Production Superintendent, Petrochemicals, | 
is announced by L. D. Dougan, Vice Presi- 
dent — Operations, for Polymer Corpora- 
tion Limited, Sarnia, Ontario. As such, he 
will be responsible for the Steam and 
Power Plant, Feed Preparation, Butadiene 
and Styrene Units. 

Upon graduating from the University 
of Toronto in Chemical Engineering, Mr. 
Anderson joined Imperial Oil Limited in 
1942 and was tronsferred to St. Clair 
Processing Corporation in July 1943 as 
an Instrument Foreman. When St. Clair 
Processing was absorbed into the inte-| 
grated olymer organization, he remained 
with the synthetic rubber company. In 
December 1946 he transferred to the 
Production Division. 


‘ acreage in Alberta. 


| half 
| 5.3% to 550,000 bbl., ahead from | Pronto Uranium is pushed through at special meeting, Pater 


| 
ee eet eee Oil stocks are still slumping. This week they reached the low- | 
last year. Grade of ore delivered est point in nearly four years. During the same four years, in- 
to the mil) climbed to $21.47| dustrial stocks have climbed 28% as measured by the Toronto 
($20.30) and operating costs | Stock Exchange index of industrial stocks. 

were cut to $8.66 ($8.72). Current lack of interest, worsening steadily since mid-1957, 

First half results of Campbell | has hit the exploration and development companies with a thud. 
follow: Pacific Petroleums is less than half of its peak price while others, 
including Home Oil and the more recent Alminex, have sloughed 
badly. 

Most surprising aspect of the dip is that oil industry trends 

1,108,539 | are being pushed aside in the face of a list of uncertainties. 

35.000} Signs point to. one of the industry’s banner years in Western 
482,500 | Canada. 

826,618 | In the first half, crude oil sales jumped 12% ahead of last 

| year’s levels. And forecasts of deliveries of over 500,000 bbl. | 

Sigma Mines was hit by | daily in the second half are being tossed about. This would mean | 
climbing costs as net profits slip-| rise in output over the full year of between 15% and 20%. 
ped 12%. Earnings during first}’ Even exploration is beginning to pick up. Drilling activity in 
half of 1959 amounted to $164,-| the first half of the year was up 3% (based on the number of 
733 or 16c a share. In the same| feet that the drills churned their way through the ground). 
period last year, profit was esti-| Another item—this is the first full year for sales of western gas 
mated at $184,406. to eastern Canadian markets. 

Operating costs during the But there are enough clouds on the horizon to completely 
latest period climbed to $5.84) dampen the enthusiasm of investors, Among them: What will the 
per ton ($5.29), more than off-| new Energy Board’s policy be? When will export of gas be 
setting climb in grade of ore to| cjeared? Will the world glut in petroleum products permanently 
$6.31 ($6.22). | depress prices? 

Here are results for the half The oil surplus shows no signs of lett\ng up. Major new finds 
year. | are being made in foreign fields. Latest rush is in North Africa. 
This could easily be the most significant factor—and one which 
we can’t control. 


1959 
128,728 
. $2,763,449 
60,797 
1,114,811 
211,786 
107,493 
10,057 
535,000 
845,099 
21« 


—— First Half 
195) 


Tons miiled 
Bullion prod. ... 
Other income .... 
Operating costs .. 
Depreciation 
Prepred. amort 
Outside explor 
Taxes eres 
Est, net profit 
Eornings per shore .. 


127,148 
$2,581,147 
62,267 


First Half ———— 
1958 
207,011 

$1,287,952 
63,000 | 

25,262 
1,095,651 
48,700 | 
157 | 
47,300 
184,406 
18& 


1959 
. 210,123 
ee $1,326,577 
114,000 
25,925 
1,226,812 
60,000 
10,157 
4,800 
164,733 
léc 


Tons milled ., 
Bullion prod, . 
Cost aid 

Other income .. 
Operating costs ... 
Depreciation ...se. 
Outside explor, ....++ 
Taxes ....%-scccece 
Est. net profit ...... 
Earnings per share 


End 

dune 
$ 

4.00 
8.10 
25.25 
4.65 
15.50 

17% 

13% 
7.80 


——1959 
High 
‘ 
3.13 
10.75 
35.00 
6.09 
21% 
21% 
18% 
11% 


Latest 
Price 


Bailey-Selburn 

Calgary & Edmonton 
Canadian Devonian 

Home Oil A dae 
Hudson's Bay O.& G. ... 
Pacific Pete 





Up With Sales | 


Dome Petroleum’s earnings, 
reflecting increased oil deliveries 
and lower administrative costs, 
climbed 19% in the first quar- 


AMONG THE MINES — Consolidated Northland bounces | 
| briskly as main feature in the mining market. Backed by the | 
same management as Radiore Uranium, the company is rumored | 
| active on a gold prospect in the Northwest Territories. The stock | 

touches $1.02, ahead from 38c last week. 
oe aa ae . Fiadiore, a recent favorite among the Mattagami area copper 

In last year's first aes | prospects, slips back to 98c from early week high of $1.05. 
net was estimated at $640,222. Still another Byrne-managed company has been a feature on | 


Operating and administrative | ,), : : ; 
costs were cut to $142,072| # Auiet speculative market. Rayrock bounces ahead to 54c, up 


($171,000). | from recent level of sfc. It settled back to 48c at mid-week. 
Net oil production in the first * # * 


climbed an average of Pater Uranium hovers at low of 26c as “quicky” merger with 
522,254 bbl. First half earnings | reached a high of 65c earlier this year, Sale of Pater property to | 
have not been released. | Pronto on one-for-15 share basis puts Pater in line to pick up 
Participations were taken in| Pronto dividends. 
drilling 14 wells resulting in 6} Hard-on-the-heels of the Pater approval, Pronto declared 
oil wells and 3 gas wells, Presi- | dividend of 50c a share payable on Aug. 20 to shareholders of 
dent J. P. Gallagher states. record Aug. 10. Pronto market was steady at $3.85 before the| 
Dome plans active drilling | dividend apnouncement, and showed no sign of reaction to Pater | 
program in northeastern B. C.,} deal. 
along with surface exploration|, Placer Development gains strength as investors show their 
on permits in the Northwest} confidence in upcoming management decisions on what to do 
Territories and Arctic Islands.} with the $12 million picked up from the sale of Coronet Oil, It 


Other work will involve expan-| touches year’s high of $12.25, ahead from mid-July level of 
sion of Steelman and Provost} $11.25. 


gas plants and development of | 
recently purchased semi-proven 


* » 7 


Favorites of the speculators earlier this year are going their 
| separate ways, Can-Erin continues its decline, slipping to $1.37, 





PROFITS AHEAD 


Is your portfolio in shape to profit from the coming 
market boom? Or are you bogged down with stagnant 


> 


has beens that should be sol 


bargains of to-day that will be the favourites of to-morrow? 


Ticker Topics discusses this 


ments on many issues including: — 


Campbell Chibougamau 
Cons. Mining & Smeit. 
Labrador Mining 
United Keno Hill 

Lake Shore Mines 
Jacobus Mining 

Cassiar Asbestos 
Montgary Explorations 
B. A. Ol 


THERE IS NO CHARGE 


larly receiving Ticker Topics—a weekly market publication 
designed to keep you among the best informed on Canadian 


| off from high of $1.92, New Mylamaque, after sliding from $2.20 
| back to $1.65, gains some strength and hits $1.85. 

In the pennies, Bibis Yukon bounces ahead a nickel to 1742c 
| and then settles back to 1644c, Magnet Consolidated holds at 16c | 
| in heavy trading, up from 1lc in mid-July. It touched 18c. 


Normetal Has Biggest Gain’ 
As Coppers Show Big Rises 


Better copper prices are, The biz Manitouwadge area 
| sparking gains in profits for the | producer, Geco Mines, boosted 
| copper producers controlled by | net by 33% in the first half. Net | 
+ Mining Corp. of Canada. In the| profit was $2,259,000 ($1,669,-| 
| first half of 1959, Normetal Min- | 200). 
jing Corp., Quemont Mining| But biggest. gain in earnings 
| Corp., and Geco _Mines all) was scored in first quarter when 
| showed sharp rises in net. | Geco reported $1,662,500 or 55c 


| Largest gain went to Nor-| a share. The main factor in the 
| metal which boosted net more second - quarter setback was 


| than four times at 21.4c a share.|jower grade ore, says N. C. 
| In first half last year low prices . 


d? Are you overlooking the 


subject this week and com- 


New Dickenson 
Steep Rock 
Cochenour Willans 
Falconbridge 
Ventures 

Willroy Mines 
Mattagami Lake 
Great Sweet Grass 
Home Oil 





| lent of one share of Pronto for 


If approved, the new company| On a smoother operating basis, | at $2,618,000. 
|}would be known 


as Massval 
Mines. 

Terms of the proposed merger 
call for issuance of one share of 
the new company for each four} 
shares of the old. But all shares/ 
issued in exchange for Massbery] 
would be held in escrow subject 
to release only by consent of! 
Canadian Stock Exchange. 

Plans call for the new company 
to acquire a 29-claim copper pros- | 
pect in the Sioux Lookout area of | 
northwestern Ontario at a cost of | 
500,000 shares, Diamond drilling 
is proposed. 


Rio Tinto: 
Swaps Pater 


Rio Tinto Mining Co. of Can- 


| ada added a new source of rev- 


enue to its portfolio this week. 
This is the ‘upshot of sale of | 
Pater Uranium Mines’ Blind| 
River copper prospect to Pronto 
Uranium Mines, as approved by | 
shareholders at a special meet- 
ing this week. Both companies 
were controlled by Rio Tinto. 

Terms .of the arrangement | 


Pater to Pronto for the equiva- 


each 15 shares of Pater 
outstanding. 

Rio Tinto, holding close to 1 
million shares of Pater, will 


now 


| pick up about 65,000. shares of 


Pronto in the deal. From the 


| 50c dividend declared by Pronto 
on the same day of the meet-| 


ing, Rio will get close to $33,000. 

And more will probably be 
coming from the uranium pro- 
ducer ‘before its contracts run 
out in 1962. 

As expected the meeting saw 
heated exchanges between man-| 
agement and minority share-| 
holders opposed to the arrange- 
ment. (FP, July 25.) 

Main arguments of the dissen- 
ters centred on the apparent 
haste with which the deal was 
put through. Notice of the pro- 


| posal was sent out just 10 days| 


—the statutory requirement— 
before the meeting and didn’t 
leave the opposition time to or- 
ganize, they claimed. 

With active mining of the 
ground still two years away, the 
group sought a 30-day adjourn- | 
ment to restudy the proposal. 

But over 1.5 million shares 
were voted in favor of the ar-| 


could muster only 218,600 votes. ' 


| Net loss 


roduc yhich hit capacity in 
| call for sale of major assets of | oducer whic t capacity 


| turning over in April, turned in 


| Profits 
| share were ahead 7% from $1,- | 


income results of this group are | 
on the upswing. 

Latest in the series of earn- 
ings reports: covering the first | 
half of the year, show that 
Pronto Uranium Mines, Milli- 
ken Lake Uranium Mines and 
Northspan Uranium Mines had 


| improved earnings. 


In the Beaverlodge area, 
however, its Rix - Athabasca 
Uranium Mines shows\a net loss 
of $114,000 in the first half this 
year against a net profit of 
$183,006 in the same period last 
year, The setback results from 
reduced rate of operation 
coupled with high expendi- 
tures on exploration and devel- 
opment, says Rix President D. 
R. Derry. 

Here are the Rix results: | 

First Holf 
1 


Tons shipped ...e0. 
Gross revenue ., 
Operating costs 
Exploration 

Admin. and royalty ...+ 
Deprec, and preprod. .. 
Lorado sec. fund ..... 


* Profit 


Milliken Lake, Blind River | 


August last year after first 
a first-half profit of $316,000. 
Over 80% of the profit came 
from operations in the second 
quarter alone. During this quar- 
ter company continued tor build 
up its stockpile of toncentrate 
as it produced in excess of con- 


tract requirements. Extra 100,- | 
| 000 lb. was added to inventory, 


W. H. Bouck, president; states. 
First move to wipe out fund- 





ed debt was made during the 


latest period. The $26 million in | 
funded debt that had been is- | 


sued to get the operation under 


| way was pared to $23,843,000 by | 


June 30. 


Here is how Milliken fared in | 


the first two quarters: 


1959 

Second 

Quarter Quarter 
278,540 279,562 
$5,792,000 $5,491,000 | 
2,963,000 2,995,000 | 
530,000 
2,045,000 
254,000 

4a 


First 


Tons milled 

Gross revenue 
Operating costs 

Int., admin., and tax . 
Deprec. and preprod. .. 
Est. net profit 
Earnings per shore ... 


1,884,000 
le 
Pronto Uranium, first of the 

Rio Tinto group to get into| 

production, also reported im- | 

provement in the first half. | 
of $1,617,000 or 64c a| 


513,000 or 60c a share: in last | 


| rangement while the opposition | year’s first half. 
By the end of June funded | 





Japan Readies Big 


For Canadian 


From Our Own Correspondent 


VANCOUVER — Significant 
deals with Japan for 


western | 


|nickel (FP, July 18) and coal 


are now set, 


|@ Japanese firms have made a 
\firm bid for a substantia] vol- 


ume of British Columbia nickel 
on a Jong-term basis, The con- 
tract should be signed soon. 

® The first shipment of Alberta 
coking coal will leave Seattle, 
Wash. any day now — tentative 


| shipping dat@ is Aug, 1. Other 
jshipments will follow at 


the 
rate of 25,000 tons a month. 
It is the first time Japan has 
taken Canadian nickel, and one 
unofficial estimate of the first 
order is 50,000 tons of concen- 


| for copper held earnings at 4.7c 
| share. 
Normetal’s 


OR OBLIGATION to regu- 


first-half results 


developments in the hope of securing part of your business. 


LAMPARD & COMPANY LIMITED, 


were: 

First Half 
1959 1958 
189,429 178,020 
$55,000 $65,500 


Tons milled ....csees 
Write-offs & tox see 
Est. net profit 


Urquhart, president. 


The drop was forecast at the | 
Shareholders | 


annual meeting. 
| were told that mining of high- 
grade ore in the first quarter 


jtrate. It will start moving to 
| Japan early in 1960. 

The coal is from 
Crowsnest Pass region. Some 
| 125,000 tons will go to Japan 


Orders | 
Nickel, Coal 


Canada coal are successful, this 
huge market will revitalize the 
long-depressed coal industry. 

Giant Nickel Mines Ltd, sub- 
sidiary of Giant Mascot Mines 
and Pacific Nickel Mines, has 
received the bid for nickel from 
the big Japanese firm, Sumitomo 
Shoji Kaisha Ltd. 

Giant Nickel has minimum 
reserves of 1 million tons of ore 
grading about 1.18% at its mine 
near Hope, 100 mi. east of 
Vancouver. 

Giant Nickel is milling at the 
daily rate of 1,000 tons to fill 
a contract for 8,000 tons of con- 
centrate with Sherritt Gordon 
Mines refinery in Alberta. 

The Japanese price is report- 
ed to be higher than Sherritt 


| Gordon’s. 
Alberta’s | 


Shipments of nickel to Japan | 


550,000 | 
62,000 | 


Comparative figures for the | 
figsi half of Pronto follow: 


First Half 
1959 
Tons milled ...eeesss 286,949 . | 
Gross revenue ..cceees $46,375,000 $6,062,000 | 
Operating costs ..eee- 3,110,000 3,007, 
tnt., edmin., & tax ooe+ 327,000 
Deprec., preprod, 1,321,000 
Est. not profit ...ss0+ 
Earnings per shore .... 


IN GAMBLING 
‘SECURITIES! 


Send me $15.00 and I'll airmail te 
you a list of 15 of the best gambling 
securities listed on American and 
Canadian Exchanges. 


MELVIN SCHAENGOLD, LL.B. 
Market Analyst 


500-502 Keith Bidg. 
Cincinnati 2, Ohio, USA 


; 


Net loss of Northspan Urani- | 
um was cut to $708,000 in the! 
second quarter,. down from 
$1,441,000 in the first quarter 
this year, Increase in operating 
profit to $10.38 per ton in the 
latest period from $8.28 per ton 
reflects better grade ore, Presi- 
dent E. B. Gillanders states. 
Grade of millfeed climbed 12% | 
to $22.42 in the latest quarter. | 

During the first half, com- 
pany trimmed debt by $5,637,- 
000. At June 30, it stood at 
$58,250,000 U, S, and $29,305,- 
000 Canadian. 

Production rate in excess of 
contract requirements meant 
that during the first half, stock- 


INVEST *5°°° 


When You are in Need of 
STOCK MARKET ADVICE 


This is all it costs for am 8-week Trial Subscription to “Stock 
Market News & Comments.” Just complete and mail in the cou- 
pon below and see for yourself the value of our timely recom- 
mendations on Canadian Mining, Industrial, Western Oil and 
U.S. Stocks. 


RESULTS AS EXPRESSED BY CLIENTS: 


Registered as an Investment Adviser with the 
United States Securities and Exchange Com- 
mission under the Investment Advisers Aet of 
1949; SEC File No. 801-1899, Section of 
Broker-Dealer, Investment Adviser Registration. 


——— tes 


pile of finished concentrate was 
| boosted by 150,000 Ib. 





1989 —-—_-_. 
First 
Quarter 


Second 
Quorter 
629,000 


7,575,000 
1,546,000 
5,571 ,000 


Tons milled 

| Gross revenue 

| Operating costs ..., 
Int., odmin., tox 
Deprec. & preprod. . 
Special w/o 





“I really enjoyed receiving your Market Letters on the trial basis 
and made some nice profits.” — Hamilton, Ont. 


“Your Letter over the past 6 months has proven the best finan- 
cial information crossing my desk.” — Clawson, Mich. 


“I have subscribed to several Advisory Services but find yours is 
the best by far of any that I have seen. The information is easy 
toe follow and right to the point.” — Ft, Walton Beach, Fla. 
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ACT NOW — fill in the coupon below. 


Stock Market News & Comment Lta» Investment Counsel, 
Alan F. Percival, B.A., B.Com., President, 
80 Richmond St. W., Toronte, Canada, 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 0 issues; $5.00 Trial 
Service (8 issues only). Airmail Service to distant points. 


0 I enclose my cheque for the sum of $ . for Issaes 
of your Weekly Market Letter Service, “Stock Market News & Comment.” 


NOME .ccccccresceccscecscccenccesescccsecrsceceseresecrcoseseceseneeccecoocces 


Address 


COOP earner eeneee 


pudete nee apeeat . see . NM-16-59 
(Please Print in Block Letters) 


eereeetenees 


A subscription 
entitles you to personal advice on your stock holdings. 


a ANNOUNCRIR, ———EEEEEEE Es 


R. B. YOUNG 


will be loaded at a new bulk The appointment of J. M. Hendron, Assistant General Manager of Quebec Iron end 
terminal under construction in| Titenium Corporation, to General Manager is announced by W. L. Walsh, President 


| would give way to treatment of }OV€r the next five months to 
| ore closer to mine grade during |Umdergo testing in Japanese 


62 Richmond Street West, 
Teronte, Ontario, Canada. 


Without cost or obligation, mail me 


reports on Baronouri*® ond other selected issues as available. 


Address 


(Amounts in thousands of dollars) 


NAME OF BANK Geld & 
coin in 


Canada 
s 


5,365 
1,958 
2,778 

844 
3,935 


(Amounts In thousands of dollars) 


NAME OF BANK 


805,000 178,000 


Earnings per shore 21.4 4.7¢ 


The other Noranda area pro- | 


ducer, Quemont, also scored a 
big gain with net jumping 50% 
to $1,007,800 or 48c a share from 
last year’s level of $661,600 or 
31 %ec a share. 

Here is how the Quemont 
| first-half results looked: 


Ticker Topics regularly together with 


| the balance of the year. 

Loan from Mining Corp. of 
Canada was cut by $3,720,000 
by the end of July leaving a bal- 
ance of $5,880,000, Mr. Urquhart 
states. 


Comparative first-half results 


follow: 
————First Half ——— 


——_—First Half 
1959 
422,842 
$278,400 


1959 1958 
633,733 636,271 | 
$910,800 $830,900 
2,259,000 1,669,200 | 
75e S6c 


1958 
424,700 
$359,400 
661,600 | 
31.S¢ 


Tons milled 
Write-offs 

Est, net profit 
Earnings per shore .. 
INSERT C — GECO — — 


Tons milled 

Write-offs & tox 

Est. net profit 1,007,800 
| Bernings per shore .. 48c 


Position of Chartered Banks of Canada as at June 30, 1959, Shown by Monthly Returns to Minister of Finance 


ASSETS 


Deposits 
Dep. with with oth. 
eth. banks bks. in cur- 
in Can. rencies oth. 
currency than Can. 
$s 


Cheques 
and oth. 
items 
in tran- 
sit, net 
s 


Notes & 

Geld & deposits 
coin outside with Bk. 
Canada ef Can 

$ 5 

30 202,278 

495 97,395 

95,738 

25,608 

167,269 1,347 

215,692 2,327 

54,445 1, 7 

61,227 psa 

2,788 32 


7,189 


Gov. and 
bk. notes 
other 
than Can. 

s 


Gev. 
ofCan. Dom. Gev. Dom. Gev. 
treasury Short Term Long Term 
bills Sec. Sec. 
s $ 5 
225,485 92,559 401,110 
86,360 5 116,005 
112,733 170,366 
33,283 
236,554 
409,365 
89,199 
74,574 
1,233 


1,531,691 


Prov. 
Ger. 
Sec. 
5 
87,746 
19,656 


Manicipal 
See. 
5 

38,655 
17,307 
29,863 
12,589 
34,415 
42,717 
21,145 
10,522 
66 


5 
2,093 
48 
359 
18 


295,029 
105,810 
154,234 
25,112 
185,904 
212,432 
50,523 
113,515 
1,803 


1,144,362 


61,182 
23,028 
27,464 
1,155 
60,624 
189,430 
4,417 
4,350 
6,265 


377,915 


7,020 
18,574 
50,506 

101,755 


1,583 619,196 “207,289 


922,440 


Deposits 

by Gert. 

ef Canada 
in Can. 


Deposits 
by Canadian 
prov. govt. 
in Can. 
— 


Deposits 
b 


y 
oth. banks 
im Can. 
eurrency 
5 


Deposits 

by other * 
banks in curr. 
oth. than Can. 


Personal 
savings dep. 

in Can. 

44,547 : 

8.158 
10,994 
5,518 
31,307 
32,6€2 
4,444 
72,415 
27 


$ 

39,788 
173,748 
125,902 


28 1,602,131 
, 727,415 
840,209 
182,838 
1,369,433 
1,563,790 
430,090 
482,841 
2.074 


7,200,821 


5, 
0, 
so 
118,820 
176,°23 
29 
22,919 
14,387 


672,532 


210,072 


steel smelters. 

The orders are of major sig- 
| nificance to western Canada 
| mining. 
| Japan is seeking an alternate 
source to French territories in 
|the Pacific for nickel, and is 
| altering her nickel refineries to 


} 


ae the British Columbia con- 


centrate, indicative of her long- 
term interests. 
Japan imports millions of tons 


Other 
Can. 
Sec. 

$ 
115,294 
42,524 
44,721 
8,963, 
81,464 
221,443 
9,258 


Securities 

oth. than 

Can, 

$ 

40,760 
56,135 
31,033 
124 
136,479 


Calland 


in Can. 
5 
33,313 
15,876 
7,860 
3,214 
50,556 
43,785 
9,594 
5,738 
390 


170,326 


Miges. 
5 


204,980 
45,007 
84,409 

4,090 

176,444 

180,008 
21,731 


Other deposits 
in currencies 
eth. _ Can. 


231,087 
302,215 
126,078 


43 
270,055 
671,196 


4,684 
14,076 
8,435 
1,628,370 


Can. currency 


919,378 
357.633 
460,976 
85,765 
823.373 
1,052,608 
178,566 
275,744 
4,252 


4,158,390 


short loans 


Vancouver port. 

Coal shipments will be made | 
from another new terminal be- | 
ing built near Port Moody, east | 
of Vancouver. 

Both new terminals will be 
ready late this year. 


Southeast Ireland Syndicate has | 
signed contract for 2,000 mi. of | 
airborne geophysical survey of its 
concession area in _ Ireland. | 
Ground parties will follow up re- 


Call 
and short 
loans out- 
side Can. 


$ 

3,795 
90,343 

138,929 


Leans 
te muni- 
cipalities 

5 


46,530 


Leans 
te Can. 
Prov. Gov. 
$ 


18,857 
2,143 


146,148 
175,277 
33,647 
461 


Adv. from 
Bk. of Can. 


Other cur- 
rent loans 
in Can. 


1,142,442 


of the Corporation. 

Mr, Herndon, a graduate of the University of Kentucky, was formerly General 
Superintendent of Cramet Inc. at Chattanooga, Tennessee, and was previously em- 
ployed by Union Carbide Corporation at Ook Ridge, Tennessee, and by Armour 
Laboratories, Pittsburgh, Pennsylvania. 

The appointment of Roy B. Young as Assistant General Manager of the Roy 
Mines Division of Kennecott Copper Corporation was announced today by A. P, 
Morris, General Manager of the Company's Arizona operations. 

Mr. Young, whe will take over his new assignment on or pbout September 1, 
was formerly General Manager of the Quebec fron and Titanium Corporotion, a 
Kennecott subsidiary with mining and smelting operations in the Province of Quebec, 
Canado. The Canadian subsidiary is two-thirds owned by Kennecott Copper Corpora- 
tion and one-third owned by the New Jersey Zinc Company. 

A graduate of Johns Hopkins University with a degree in Chemical Engineering, 
Mr. Young joined Q.1,.T. at Sorel Quebec, as Plant Superintendent in 1954 and later 
that yeor was named General Manoger. Prior to working with the Kennecott subsid- 
iary in Canada, Mr. Young wos employed by the Bethiehom Steel Corporation in 


J k | various operations assignments for eighteen years 
| of coal. If tests with the western ' sults of the airborne work. | 


Shares and 
Bank loans te Letters 
premises corporations of credit 
5 s . 


45,197 
23,880 
18,875 

1,428 
31,501 
73.415 

2,991 


Non-eur- 
rent loans 
’ 


43,490 
19,995 
23,483 
4,922 
35,603 
4,411 


eli 


i 
i 


I 
vi 


# 
= 


ib 


7 
SReaeted 


|. 
| 





Qe ANNOUNCEMENT See | 
| 


Al a recent meeting of Electric Reduction 
Company of Canada Limited, @ subsidiory 
of Albright and Wilson Limited of Eng-| 
lond, Dr, David Jones, President, an- 
mounced the appointment of Wilfrid 
Movor, C.B.E., M.C., E.D., as @ director. 
Mr. Mavor is Chairman of the Board of 
Ferro Enamels (Canada) Limited, o direc- 
for of Ferro Enamels England, Holland and | 
Australia, @ director of The Dominion of | 
Conada General Insurance Company and | 
The Casualty Company, a@ director of | 
Meadowvale Developments Limited and of | 
Hamilton Porcelains Limited. 


People are sold 
on television 


in Quebec 


QUEBEC'S SELLING COMBINATION 


REPS: jos. A. Hardy, Toronto & Montreal 
-Hunt, Scharf; Vancouver 
Weed TV: U.S.A. 


in the continuing effort to learn more about our nation’s resources. The Geological Survey | oid basis coupled with change in 
of Canada 1959 survey program includes four major reconnaisance projects covering | name to North Coldstream Mines. 
160,000 sq. mi. of the North: Operation Pelly in the Yukon, Operation Coppermine in the | The rights offering on a share-| 
Mackenzie District, Banks and Victoria Islands in the Northwest Territories and completion of | for-share basis at $1 a share was | 
Operation Fort George in northern Quebec. A large part of the Ottawa-Kirkland Lake area | 2! 


——— 


GEOLOGICAL SYRVEY 
OF CANADA 
FIELD PARTIES. 1959 


THIS MAP SHOWS HOW 325 men, broken into 77 parties, have fanned out across Canada me “ 


is being flown by aeromagnetic equipment. Each dot represents a survey party. 


Company Reports 


Oil 


| 


MEDALLION PETROLEUMS had | 


a net loss of $534,481 in year ended 
Feb. 28, 1959 (loss of $624,122 in 
preceding year). 


Factor in the 20% rise in gross 


i 


income to $1,226,984 was surge in| 


gas sales. Deliveries of 2.3 billion 
cu. ft. were more than four times 
the rate of the previous year, and 
now account for 13% of revenue. 


Oil output also climbed in the lat- | 


est year reaching total of 405,846 bbl. 


year. The increase, despite drop in 
W. B. SCHOLPIELD available markets, resulted from 
The appointment of W. D. Scholfield as 
@eneral sales manager of Smith & Stone 
Limited has been announced by Brigadier | 
F.C. Wallace, president. 


Mr. Scholfield, a graduate of the Uni- 


acquisition of 
through merger. 

As of Feb. 28, 1958 company 
merged with New Gas Exploration 


new 


| cu. ft. (82 billion). 


ahead from 317,783 bbl. in previous | 


} 


completion of additional wells and | Royaity inc. .... 
properties | Other inc ... 


NICKEL MINING & SMELTING, has is- 
sued 150,000 shares and three $50,UUU nutes 
jin full settlement of claims to extent of 
$546,147, and issued further 250,000 shares 
in settlement of separate claims for $179,- 
494 


exchange basis, President E. A. 
Galvin states. | 
During latest year Medallion par- 
ticipated in drilling of 15 wells in| 
Alberta and Saskatchewan resulting | 
in completion of four oil wells and 

one gas well. 

Oil reserves at year end amounted | 
to 6.5 million bbl. (3.7 million bbl 
at end of previous year) while gas | 
reserves were boosted to 109 billion 


Interests were held in 4,563,105 | 
gross acres, the equivalent of 847,895 
net acres ahead. from 335,912 net 
acres in previous year. 

CONSOL. INCOME ACCOUNT 

Ended Feb, 28: 1959 
. $1,053,826 

74,464 


Years 
Oil & gas sales .... 


1958 
$863,311 
40,260 
116,967 


208,067 
155,417 
170,384 
396,670 


Less: Gen, 
exp . 
Oper exp. . 
Lease rentals 
Net earnings 


versity of Toronto, has had extensive 
experience in the electrical industry in 
sales, marketing, and general manage- 
ment. 


Co., and effective at Feb. 28, 1959) 
both Henderson Oil Holdings and | 
Select Oils were taken over. Since | 
year end, Medallion has acquired | 


Less: Debent. int. .... 
Depletion .......e+0. 
Depreciation ....+00. 
Amort, & exp 


41,373 
549,279 
100,069 

47,754 


A resident of Leaside, Ontario, he is 
married and has two sons and a daughter. 


Co., 
ST 


| about $750,000 a year. 
plans to acquire Eastwood on a share 


which has gross revenue of 


Strike 
in Copper 


WITH A 
BOOM IN 
TORONTO? 


Employees of America’s mines, 

mills and smelters are turning out 
copper today without a contract. 

Their spokesmen, we are told, have 
been authorized to call a strike 

if the union’s wage-increase demands 
are not met. Management, mindful 

of the marginal nature of copper 

profits during the past two years, 

is adamant about making no concessions. 


Will this potential deadlock force a 
strike? And will it then turn out 
that action in Canadian coppers over 
the past two years has been merely 

of a base-building nature—with major 
gains reminiscent of the 1955-6 
period still ahead? This is our 
attitude, and we're, elaborating upon 
it now from week to week in the 
Cronenberg Canadian reports— 

$5 for eight trial issues. 


Cronenberg 4 


4163 Penobscot Building, Detroit, Michigan 


substantial interest in Eastwood Oil | add: Prof. sale 


Medallion | Net loss . ... 





| net loss of $412,371 in 1958 (loss of 
| $43,399 in preceding year), Results 
| of the two years are not comparable 
| as operations were suspended on 
| April 11, 1958. 


| Debents. .. ..... 
| Capital stock 


| Years Ended Dee, 31: 
| Metal recoveries 


| Cash ....ccecee sees eee 


} Accounts rec, .....++« 


| Prep. exps .. ey 


Dry holes & aband. . 
fa. & 


317,570 
35,253 
a caaiel wal 624,122 

Shares o/s as at Feb. 28: 
Common, $1.25 par . 4,270,558 3,446,895 


CONDENSED CONS. BALANCE SHEET 
As at Feb. 28: 1959 


inv 


SO 5 anon 
Mkt. sec.* .. 


Accts, rec. . 


Invent. .. eeee 


| Prep. exp. & dep. aeee 


Total curr, assets .. 
Invest, . 
Wells, rts, equips . 
Other ass $ 

Total assets ...... oe 
Accts pay. & acer 

liabs, 


7,842,139 


158,465 
22,880 
181,345 

+ 1,373,000 
5,338,197 
Rec, from warrants .. 11,600 
§,540,713 


4,602,016 
880,800 2,308,940 


1,887,569 1,168,348 
+ 2,189,040 2,341,070 


Mining 
QUEBEC COPPER CORP. had a| 


Capital surplu 
Deficit ...ci90; odses 90 
*Mkt. value 
e#After depr, & depl. 
f 


.» +» Hertz helps you keep it. 


Combination of low ore grade, low 


| copper price, and high operating 


costs were behind the suspension. 

Compay is currently disposing of 
some machinery to retire debts. 

Participation in outside explora- 
tion program of East Sullivan Mines 
and Sullivan Consolidated Mines is 
expected to continue this year on a 
smaller scale. 

INCOME ACCOUNT 

1958 1957 
$184,780 $1,181,179 
386,917 1,207,591 
202,137 

173,022 

37,212 

412,371 


Fr 


Less: Oper. exps. 
Oper. lous 
Add: Loss re f.a, sale 
Outside explor, ..... 
Net loss & deficit .. 
Earned per Share .... 4$0.069 
Shares o/s as at Dec. 31: 
Common, $1 par ... 6,000,000 6,000,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
28,870 
266,266 
2,606 
297,742 
174,770 
9,114 
949,979 
28,750 
43,020 
1,830,028 
3,333,403 
43,402 
436,065 


$12,275 
Concentrates beace 
22,485 
Total curr. assets .. 34,760 
Supplies ... 


Preprod. exps.t 
Mining cls., etc, ....++ 
Outside expl exp. ... 
Plant & equip.s . 


Capital stockt 
| Capital surplus .... 
Earned surplus ....0.. 
tAfter w/o of 
aAfter deprec. of ... 
tAfter discount of .. 
| Working capital 


1,136,559 
26,412 
355,025 
4,748,994 
26,984 


'Torwest Drills 
‘Probe Copper 


| Drilling on the Torwest Re- 
|}sources property near Merritt, 
| B.C. ‘has returned native copper 
}in holes southeast and north of | 
|old shaft workings, F. J, Hems-| 
| worth, consulting engineer, re- 
ports. | 
| The main Aberdeen mine is | 
| being dewatered and sampling} 
has started on the second level of | 
the Consolidated Mogul-financed | 
properiy. 

A second drill has been moved 
|south to explore a parallel an-| 
|; omaly which occurs east of pres- 
ently known structure. | 


——— } 
| HARDEE FARMS -INTERNA- 
TIONAL has reserved 10,000 com- | 
mon shares for granting of op- 
tions to key employees at $15.75 
a share, exercisable to extent of 
}20% each year and within five) 
|} years. Option to any one em- | 
ployee shall not exceed 1,000| 
shares. 


YOUR CAR IS WAITING—FOR SURE. A fast phone call to your 
travel agent or local Hertz office guarantees mobility the moment you arrive. 
Go by train or plane, find new pleasure in travel. Set a time-saving schedule 


THE FAMILY CAR STAYS WITH THE FAMILY. You're a two- 
car family anytime you like. When Hertz supplies your ‘second’ car, you’ve 
found the sensible, money-saving way to enjoy modern two-car convenience. 
Home or away, your Hertz car is always there when it’s needed. 


Get the Hertz Ided...soin the 


thousands of travelling executives who say “Hertz 
First” for business or pleasure travel. Get The Hertz 
Idea! Reserve ahead, relax en route. Pick up your 
Hertz Rent A Car at railroad or airport and set your 
own schedules . .. go where you want to, when you 
want to. With Hertz Rent A Car, business travel 
becomes a brand new pleasure! 


Bulolo Net 
‘Climbs 63% 


Preliminary report of Bulolo | 
io Dredging reveals an esti- | 
mated 63% gain in net profit in; 
| the year ended May 31, 1959. 

Earnings of $650,000 or 65c a 
share are ahead from $403,000 
be 40c a share in the previous | 
| year, 
| Profits climbed despite drop | 
in volume and grade of yardage | 
dredged. 

Total of 4,855,605 yd. were 
treated in latest year, down 
11% from year before, Grade | 
}dropped to 14.52c cu. yd. from} 


| last year’s level of 15.35c. 


| 


1420 GENESEE BLDG. 


Continental 
Plans to Resume 


Shaft Sinking 


New financing has put Con-| 
tinental Potash Corp. in position | 
to resume work on its pota.h}| 
property in Unity area of Sas-| 
katchewan. 

Shaft sinking was suspended in | 
tiid-1958, following intermittent | 
work from 
technical difficulties plagued the| 
operation which reached 1,650 ft. | 
of planned depth of 3,300 ft. be- | 
fore stopping last year. 


| Coldstream Plan 
Gets Go-Ahead 


Shareholders of Coldstream 
Copper Mines have approved fin- 
ancing proposals designed to get | 
the company into production by | 
jlate fall, (FP, July 18). 

Without a question raised, 
shareholders accepted terms of 
organization involving share 
xchange on one-ne.y-for-four- 


Plans call for freezing the | 
water-bearing horizons to depth | 
of 2,050 ft. at which point the 


shaft will enter limestone. j 
| Approval means company! Total of $500,000 will come| 
should receive $1,920,973 before | + om hots Polecheuins rouse 
‘the end of September, President | investment in shares of Contin. 
W. S. Row told shareholders. | 242) " ’ 

Milling of ore is expected or 
start before underground installa- | 
tions in the new deeper levels are | 

| completed, he said, Shaft deepen- 
‘ing is under way. \ 


so approved. 





Balance of new funds required | 
to complete shaft will come from | 
private sources, a company state- 
ment says. ’ 
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HUGE CAPITAL GAINS 


Worth Noting 


Financing agreements and chonges in financing 
deals, major changes in capital, filing state- 
ments cre listed os reported by the Toronto and 
Montreo! exchanges. Ontarie Securities Com- 
mission 


ALCOURT MINES, 
shares from escrow 

BRITMONT MINES, OSC prospectus 
filed in respect of underwriting of 500 
shares at 10¢ a share by Consolidated 
Mogul Mines, with options granted on fur- 
ther 600,000 shares at 15c to 25c a share. 


CANADA OIL LANDS, payment re- 


release of 108,523 


000 shares at $1.50 a share. 
CONSOLIDATED MOGUL MINES, re- 

ports purchase of 400,000 vendor shares 

Britmont Mines for $1 and 350,000 shares 


Torwest Resources for $187,501 and sale of | 


3,500 shares Raglan Nickel Mines for $584 
during June, 

INTERNATIONAL RANWICK, three- 
month extension on option installments 

MID CHIBOUGAMAU MINES, release 
of 150,000 shares from escrow on July 13, 
with further 150,000 shares to be released 
on each of Jan. 13 and July 13, 1960, 

NEW FORMAQUE MINES, payment re- 
ceived covering option installment of 50,- 
000 shares at 20c a share, three-month ex- 
tension granted on remainder of install- 
ments 

NORTH AMERICAN RARE METALS, 
payment received covering option instal)- 
ment of 100,000 shares at $1.25 a share. 

NORTHGATE EXPLORATION, payment 
received covering’ option installment of 
50,000 shares at 60c a share. 


Reserve ahead...relax en route 


THE FINANCIAL POST 


27 


The Canadian Stock Markets 
have all the elements required to generate 


in natural resources stocks. 


MITCHELL of CANADA 


has consistently recommended issues which have 

resulted in capital gains for a sophisticated group 
of traders who began by sending 

FIVE DOLLARS for a six week trial subscription to: 
MITCHELL of CANADA Inc, 


BUFFALO 2, N.Y. 


Expect Early 
Glacier Start 


| Glacier Explorers’ search for 
| gas in Lake Erie should get un- 
| der way this week. 
| Contract drillers for the com- 
pany, G. Powell Shipyard, 
Dunnville, Ont., launched a 30 
ft. by 50 ft. steel drilling plat- 
form recently. 

The Canadian designed plat- 


1952. Financia] and| ceived covering option installment of 20,-|form is scheduled to carry out 


|drilling program on Glacier’s 
| 8,500 acre spread in the eastern 
section of Lake Erie. 

| Move into Lake Erie by Glacier 
follows sale of portion of explor- 
jation permit in the Northwest 
| Territories to Atlantic Refining 
| Ltd. 

OPEMISKA EXPLORERS, reports un- 
derwriting of 194,995 shares at 25c a share. 

PENELOPE EXPLORATION, OSC pros- 
| pectus filed in respect of underwriting of 
} 100,000 shares at $1 a share. 

VANGUARD EXPLORATIONS, under- 
writing of 200,000 shares at 20c a share 
with options granted on further 800,000 
shares at 20c to 35c a share; acquisition of 
15 claims in Lake Frotet area in north- 





| western Quebec at cost of $3,500 and 125,- 


000 shares (90% pooled). 


arrive ready for action...with Hertz Rent A Car! 


MATCH THE CAR TO THE OCCASION. Chevrolet to Cadillac 
. .. Hertz offices give you the finest choice of the newest cars. Cleaner, 
more dependable cars . . . cars you'll be proud to drive. Most times you 


also have the choice of automatic or standard transmissions. 


RESERVATIONS: To reserve @ car In 
Canada, the U.S., or anywhere in the 
world call your travel agent... or local 
Hertz office listed under “Hertz” in 
your aiphabetical phone book. 


H 


Aes 


YOU SAVE TIME... AND MONEY. More and more executives 
find Hertz Rent A Car the perfect answer to ever-tightening schedules. 
Time saved is money saved! And the low rate for any Hertz car you like 
to drive — includes all gas, oil and proper insurance. 


IN CANADA SINCE 1924 


a 


IW WORLD WID! 


4 


HERTZ RENT A CAR—CANADA 
1411 Cresesnt Street at St. Catherine St, Montreal 25, P.2 


HAIL 9 


YOU DRIVE IT AS YOUR OWN... A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 





We are pleased to announce that 


TELFER R. HANSON 


has joined the firm as a 
general partner 


TN. Gakeineslisom&2 Go, 


Toronto Stock Exchange e Calgary Stock Exchange 
Members Canadian Stock Exchange e Winnipeg Grain Exchange 


11 KING STREET WEST, TORONTO—EMpire 6-9971 


FREIGHT 
VOLUME 


as shippers find 
that it pays ! 


! 


| 
| 
| 





Letter from London 


New Zealand needs a 
Diefenbaker to ‘sell’ its 


accomplishments. . . 


JILL THE SUN never stop 
shining?-Not only is that 

the cry of the bookies who 
are praying for rain as, the 
favorites win race after race, 
but the theatres, the cinemas 
and commercial television are 
playing to minimum audi- 
Bnces. 

However not everyone is 
joining in the chorus of 
lamentation. 


The seaside landladies are 
making a killing. So are the 
airplane services that carry 
tourists and their cars to the 
Continent. 

Then there are the Ameri- 
cans, with their welcome 
dollars, who are so numerous 
that they seem to have made 
a take-over bid for London. 


* 7 7. 


Parliament has adjourned 
for the long summer recess 
and the general feeling is 
that it will meet in October 
only to declare a dissolution, 
followed by the general elec- 
tion. 

It is an unfortunate fact 
that the popularity of the 
Tories is on the decline. The 
Colonial Secretary is in 
trouble over his policy in 
Central Africa, the Foreign 
Secretary is showing danger- 
ous signs of strain, and the 
Minister of Housing is still 
under fire for his policy of 
de-controlling housing. 

In fact, the wilting Delilahs 
on the Socialist front bench 
to use Macmillan’s de- 
scription are preening 
themselves like debutantes 
awaiting an invitation to the 
royal garden party. 

* - * 

Another factor worrying 
the government is the devel- 
oping plan of the European 
Common Market. 

Great Britain obviously 


: By ADELPHI 


However, Macmillan is not 
the kind of man who believes 
in letting the other fellow 
play all the trumps. 

Already he is working on a 
plan for a free trade combine 
of the seven principal Euro- 
pean states which will be 
outside the Common Market. 

The member states would 
be the U.K., Sweden, Nor- 
way, Denmark, Austria, 
Switzerland and Portugal. 

Quite obviously the re- 
moval of tariff and other bar- 
riers would stimulate trade 
by creating a large customs 
free area, which would sup- 
ply a large market for ‘ron 
and steel products, motor 
cars and consumer goods 

But among the many diffi- 
culties is the special problem 
of Denmark which is pre- 
dominantly agricultural and 
depends for existence on ex- 
porting 60° of its agricul- 
tural products. * 

In fact, the Danes are 
already saying , that they 
would remove all protection 
from their native manufac- 
turing industry and open 
themselves to the full blast 
of British competition if the 
U.K. would not erect a tariff 
barrier against Danish agri- 
cultural exports. 

That sounds very nice to 
the ears of the British indus- 
trialist, but what about the 
British farmer? 

For centuries it has been 
the traditional policy of 
British governments to sacri- 
fice agriculture to industry. 

But will the long establish- 
ed loyalty of the British 
farmer to the Conservative 
Party survive this new on- 
slaught of the Danes? 

Thus Macmillan the Scot 
finds himself, like Hamlet, 
confrented with a Danish 


Whether it was rumor or 
truth, Ford sharés added £40 
million to their market quo- 
tation on the Stock Exchange. 

Such a prize must be a 
matter of great satisfaction 
to Sir Patrick, but what 
about the backwash when the 
general election comes? 


The Stock Exchange is a 
fundamental necessity in a 
modern civilization, but the 
fact that there is no tax on 
capital gains will supply 
political ammunition to the 
Socialists when the election 
bursts upon us. 


. ° ° 


There also a_ political 
clash on the television front. 
The commercial. television 
pioneers who have already 
made fabulous fortunes are 
now demanding the right to 
supply an unbroken program 
from lunch time until mid- 
night 
This, of adds yet 
another problem to the many 
that Macmillan has collected. 
If he gives the TV com- 
mercialists what they want, 
he will incur the wrath of the 
big newspaper proprietors — 
except of course Roy Thom- 
son who is up to his neck in 
both TV and newspapers. ~* 
Thus you will perceive that 
Harold Macmillan faces a 
potential antagonism on the 


course, 


i 
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‘ New Issue 


$602,550 


THE CORPORATION of the SYNOD of TORONTO 


and KINGSTON 


of the PRESBYTERIAN CHURCH in CANADA 


(Incorporated under the Laws of Ontario) 


614% COLLATERAL TRUST DEBENTURES 


Dated June 1, 1959 


MIDLAND SECURITIES CORPN. 


LIMITED 


agricultural. front to which 
now will be added a cooling 
off of the newspapers which 
in deadly battle with 
commercial TV. 


are 


will 
the 


Macmillan 
be saved by 


However, 
probably 
gong. 

The holiday season is upon 
us and the finest summer for 
many years is carrying our 
thoughts and our bodies to 
the seaside and the pleasures 
of the Continent. 


7 * * 


It is seldom that far-away 
New Zealand supplies many 
items of news to the British 
press. 


Life in that distant land 
seems pleasant and friendly, 
but not very exciting. The 
traditional problem is how to 
sell butter products, which 
are on a very large scale. 

But recently there has 


SERIES A 


To mature June 1, 1968 to 1979 


ANNETT & COMPANY 


LIMITED 


been a startling change for 
the better. 

In May 1958, when there 
was a butter glut of alarm- 
ing proportions, the price fell 
to 200s cwt. However, in 
April of this year the price 
went up to 290s and today the 
price is still higher. 

There is always a basic dis- 
like of government propa- 
ganda in the breasts of the 
British people, but in a mod- 
ern society there ought to be 
a Minister of Propaganda 
with a highly paid skillful 
non-political chief. 

Certainly the story of New 
Zealand is a splendid one, but 
the outside world knows little 
about it. 

In short New Zealand 
could do with a Diefenbaker 
if such a man could be found 
or duplicated. 

New Zealand needs show- 
manship and should cease to 
be the unknown country. 


J. L. GRAHAM & COMPANY 


LIMITED 


—___ 


| Interprovincial 
™~ . T « 
‘Earnings Up 43% 
Half-year net profit of Inter- 
provincial Pipe Line Co, amount- 
ed to $8,046,292, equal to $1.59 a 
share. This represented a 43.5% 
jump over same period last year, 
Approximately 60.3 million bbl, 
of crude oil were delivered by the 
pipeline system during the first 
| six month of 1959, compared with 
53.1 million bbl. during same per- 
iod in 1958. Throughput in terms 
of barrel-miles was 25% greater. 
| Deliveries to Sarnia and the 
|Toronto area averaged. 188,042 
b/d during first half contrasted 
;with 146,997 b/d in first six 
| months of last year. 
A quarterly dividend of 50¢e 
|share has been declared Sept, 1, 
1959 to shareholders of record on 
| Aug, 7. 
| 


CHANGE OF ADDRESS 
J. B. Morrison Machinery Co.'s 
|new address after July 1 will be 
{150 Bentworth Ave., Toronto 19; 


NOW ! 


@ 


problem that.cannot be solv- 


ed by a mere murder. 
* 7 * 


, 

What else could account for the leaps-and- 
bounds growth of Air Freight? The total 
weight carried in 1958 was just on four times 
that of 1950. More shippers every year reap 
the benefits of TCA AIR FREIGHT-“next 
day” delivery of almost anything, almost any- 
where across Canada, packing, insurance, and 
inventory economies, and many others. Call 
TCA for action on your shipments, now. 


PHONE EM.6-9471 FOR INFORMATION 


eould not join it without 
sacrificing Imperial Prefer- 
ence — and that of course 
would be political suicide. 

Therefore, Great Britain 
must face the grim fact that 
the member states of the 
Common Market can export to 
to each other without the in- 
terference of tariffs, while a 
duty will be placed on Brit- 
ish exports. 


Like’ everyone else, the 
buyers and sellers of stocks 
are confused by the persistent 
rumors of “take-over” bids. 
The most recent rumor was 

the effect that Ford 
Motors, presided over by the 
melancholy, good - looking 
Sir Patrick Hennessy, was to 
be taken over. 


VINYLS 
MADE 


Compton’s Portfolio 


OTTAWA A Managed Investment Account 


WINNIPEG 


Invested in 1944 .......... $10,000 
Account latest valuation ..... $38,426 


Inflation Still a Threat 


Relative stability of prices in the past few months doesn’t | 
| mean the danger of inflation is over, says Compton's manager. 
| The threat is very real, he feels, and unless the unions, man- | 
agement and the government take active steps to prevent its 
further growth, investment on this continent could be so impeded 
as to bring on a depression much more severe than the recession | 
just past. 

Market value of Compton’s account during the month ended 
July 15, came to $38,426, a gain of $300. 

Here is the manager’s report: 


| The market value of Comp-|collectively through insurance | 

ton’s account made another|and pension funds, are not} : Tilt Stl: rT. 
{small step forward during the| guarding against some petty in- - get Ga — tt radi WT) TP Sed { 
| month ended July 15. It rose by | crease in consumer prices this A 
| just more than $300, There was year or next. They are looking | 
| no change in his annual-rate of | 10 or 20 years or more into the 
dividend income. | future. 


PLENTY OF SPACE FOR SHIPMENTS BETWEEN 
THESE MAIN CENTRES, AND INTERMEDIATE POINTS 


NOTHING CLOSES THE GAP BETWEEN 
YOU AND YOUR MARKET SO FAST AS 








Flo i 


TRANS + LAN AD A FALR Compton received $159.94 in| They know that a continuous 


| dividends during the month, His | inflation of 242% per annum 


a 
bank balance is now $612.93. | ean cut in half the value of i N r ad iT ct i Oo n sta rts at To ro r to 
On July 14 a rgport was pub- | dollar in 28 years, eC W Dp oO 
lished by the Senate standing Investors have a real stake in | 

|committee on finance, on the|the outcome of the present | 

| threat of inflation. government, management and! NATIONAL is now polymerizing for the first time in Canodo— 
itte ; junion policy on the inflatio : 

hens sauniieasy Gate a ceo | saan Ca a to produce a wide range of vinyl acetate homopolymer ond 
| essential to prosperity. Here is the Compton portfolio 

In fact, tontinuous inflation | at July 15, 1959: 
can destroy our prosperity for 
|a time. 

If enough of the people who | 
| save and invest, and on whom | 
|}Canada’s growth depends, be- | 
come convinced that inflation is 
inevitable, investment on this 
continent could be so impeded 
as to bring on a depression | 
;mueh more severe than the re- 
cession just past. 

But if we have the wisdom to 
avoid further inflation, our 
ecohomic growth can continue 
to be rapid and abundant. 

It is a fallacy to think that ne 
because prices have not risen | Com $32,018 
during the past few months, |" = 


613 
ion. | $32,631 $38,426 
there: is no danger of inflation. on 
Most people who save and :n- | Prospective annual income .. 


vest, whether independently or dramas vid oa current mnt val 


It marks o major exponsion for NATIONAL (CANADA) by moke 
ing bulk quantities available for direct shipment from Toronto to 





: | r+ " ! rovi yy i i 
copolymer emulsions. all parts of Canada. It provides a new center for vinyl service 


cost wxt.| This new plant is the result of the free exchange of research and 
— per Share — 


and technology. It's another step ahead for Canada’s fast grows 
No. of 


Shares 


product development progress between NATIONAL (U. S.) and 
NATIONAL (CANADA). It reflects NATIONAL's success as a 


pioneer producer of vinyl emulsions for paints, adhesives, paper, 


. . j 
ing Chemical Industry. 
Common Stocks 
Abitibi .<. l 
Algoma Steel ...000. 
Asbestos seeeees 
Bank of N.S. ... 
B.C Power . 
Canada Cement . 
7'2 Canadian Dredge 
CPR 


In addition to polyvinyls, NATIONAL is a leading producer of 
starch ond adhesive specialties—also the result of selective 


textiles ond other uses. research and development. 


-onfederation Life 

Cosmos Imp. Milis 

{nternational Nickel 

Kerr-Addison 

Macassa ... ded 

Madsen Red Lake .. 

Shawinigan : 

N. Slater & Co, .. 

Steel Co. of Can. 

Toronto Iron, A 
SUMMARY 

Market 

Value 

July 15 

$37,813 


STARCHES ADHESIVES 


Prosp. | 


Book Annual | 


RESYNS® 


stocks 


NATIONAL STARCH and CHEMICAL CO. (CANADA) LTD. 


Head Offices: 371 Wallace Avenue, toronte 9 + Montreal + Winnipeg * Vancouver 





